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TRUST DEED

THIS TRUST DEED, made this. 20thday of 19..66., between
gton, husband and wife

, as grantor, Willilom Ganong, , as trustee, amd
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
oxisting under the laws of the United States, as beneficiary;

WITNESSETH:

The gremtor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

: Lot 14 in Block 5 of Second Addition to Winema Gardens, according .
to the official plat thereof on file in the records of Klamath County, : i e A

{
VWL-

Oregon.

which sald described real property does not oxceed three acres, toqether with all and singular the appurtenances, lenements, hereditaments,
rents, issues, profits, water rights and other rights, easements or privilegos now or hereafter bolonging to, derived from or in anywise apper-
taining to the above described premlises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigorating, watering and irrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wall-to-wall carpeting and lino-
loum, shades and built-in ranges, dishwashors and other builtin appliances now or hereaitor installed in or used in connection with the above
degcribed promises, including all interest therein which the grantor has or may hereafter acquire, for the purpose of securing performance of

each agreement of the grantor herein contained and the payment of the sum nFifteenThousandE lghtHundred&N 0/100“"

($15, 800;00) Dollars, with interest thereon according to the terms of a promissory note of evon dato. ﬁszigl payable to the
beneficiary or ord?j.dxic{,mq;ie by the grantor, ;Bl?’cipal and intorest being payable in monthly installments of Sl i 0 commencing
. 19

This trust deed shall further sccure the payment of such additional money, default, any balance remaining in the reserve account shall be credited to the
it any, as may be toaned hereaticr by the benetlciary to the grantor or others indebtedness.  1f the reserve account for tnxes, assessments, insurance premiuins
having an interest in the above described dpropcrt{. as may be evidenced by & and other charges (3 not sufflclent at any time for thue payment of such charges
noto or notes. 1t the indebtedness secure by this trust deed I8 ovidenced by as they become due, the grantor ghall pay the deficit to the beneficiary upon
more than ene note, the beneficlary mny credit payments received by it upon demand, and if not paid within ten days after such demand, the benetielary
any of sald notes or part of any payment on one note and part on another, may b its optlon add the amount of such deficit to the principal of the

as” the beneficlary may clect. obligation sccured hereby.

The grantor hereby covenants to and wilh the trustee and the beneficlary Should the grantor fail to keep .1niv' of the foregolng covenan's, then the
hereln that the said premises and prorlwrty conveyed by this trust deed are heneficiary may ab its option earry ouy the same, nnd all its expenditures there-
free and clear of all cncumbrances and that the grantor will and his heirs, for shall draw’ interest nt the rafe speelfied in the note, shall be repuyable by
exeentors anid administrators shall warrant and defend his sald titlo thereto the grantor on demand and shall be sccured by the Ilten of this trust deed. In
ngainst the claims of all persons whomsoever., this connectlon, tho beneficiary shall have tho r ght In its discretion to complete
any improvements mnde on sald premises and also to make such repairs to said
The grantor covenants and agrees to pay said note according to the terms property as In its sole discretion it may deem necessary or advisable,
thereof and, when due, all taxes, asscsaments and other charges levled agalnst
said property; to keep said property free from all encumbrances having pre- The grantor further agrees to comply with all laws, ordinanees, reguintions,
cedence over this trust deed; to complate all bulldings in course of construction covenants, conditions and restrictions affecting said property; to pay all costs,
or hereafter constructed on suld premises within six months from the date fees and cxpenses of thls trust, including the cost of title search, ns well as
hereof or the date construction is herealter commenced; to rcsmlr and restore the other costs and expenses of the trustee incurred in conneetlon with or
promptly and in good workmanlike manner any building or improvement on In enforcing this obligation, and trustec’s and attorney's fees unctually {ncurred;
said property which may be damnged or destroyed and pay, when due, all to appenr in and defend any netlon or proceeding purporting te affect the secur-
costs Incurred therefor; to allow benctlclnry to fuspect snk property at all ity hereof or the rights or powers of the humznciurr or trustee; and to pny all . . e
times during construction; to replace an work or materlals unsatistactory to costa and expenses, including cost of evidence of title and attorney’s fees in a P ":"‘*““’
henefieiary within fifteen dnys after wrltten notice from beneflciury of such rensonable sum to be fixed by the court, fn any such actlon or proceeding In B : i l
fact; not to remove or destroy th bulldisz or improvements now or hereafter  which tho beneficlary or trustee may appear and 1n any suit brought hy bene-
constructed on said premises; to keep all buildings and improvements now or flelary to foreclose this deed, and all sald sums shall be gecured by this trust
hercaster erected upon sald property in good repair and to comnit or suffer deced.
no waste of sald premises; to keep all buildings, propert{ and improvements
now or hereafter ‘erccted on said prewmises continuously nsured against 1oss The kmnc(lclnr{ will furnish to the grantor on written requeat theeefor an
by tire or such other hazards as the heneticiary may from timo to thne require, annual statement of account but shall not be obilgated or required to furnish
in n sum not leas thon the original principal sum of the note or obligatlon any further statements of aecount.
securcd by this trust decd, in n company or companies aeceptable to the bene. & o ' . . \ L
ticlary, and to deliver the orlginal jviiey &2 Insurance in correct sorm nnil wlt‘h It i mulually agreed that: ! i . i Rl TR TR PERPIRAIE IOV
approved loss payable cinuse fn favor of tho beneflciary attnc hed and with In the event that any portion or nll of sald property shall be taken

e 3 1
I"I'}ct'(:‘c':."'}m‘;‘;m'ﬂfg t)ﬂn: t{;gl"é',l é‘cl““,’é“c(fm%( ol;usnl'r:esswg;l "hu"llg;cné’{lﬁ‘,?grn‘:l%c}cn;g under the right of eminent doimain or condemnation, the beneflelary shall have

o P d, einfy ma s own  tho rieht to commence proseeute in Its own name, appear in or de end any ac-
ﬁ’.‘;‘c‘m'{fﬂﬂ'yob"m“ insurance for the hcnc]fcllf.,c of Lﬂ‘ﬁy bcncllls:llxnr);', \:Ihyic}!nlnl:umnco tlon or procecdings, or "to make any compromise or settlement in connection with

N " o » such taking and, it It so elects, to require that all or any portion of tho mone, 's
:‘le)x:\lhk‘zd.non canceliablo by tho grantor during the il term of tho policy thus payable us compensntion for sueh taking, which aro In ¢xcess of the amount )xy-e.-

quired to pay all rensonnble costs, experees and attorney’s fees necessarily pald
or jncurred by tie urantor In HHC‘I proceedings, shall be paid to the beneflelary
and applied by it first upous any reasonable costs and expenses and attorney’s
fees necessarily paid or incurred by the heneticiary in snch proceedings, and the
balanes applied upon ihe Indebtedness secured hereby; and the grantor ngrees,
ecoby, an amount cqunl to one-twelfth (1/12th) of the tuxcs, nssessments and ity own "'”;"“S";'.“.’ toke such netlons mud exeauls such instruments s shall
other charges due and paysble with respect to suld property within ench succced. he necessary n such 1 on, promptly upon the beneficlary’s
ing valvu‘ l;mnths, lén(f nls(lxlnnc-t,hlr:y-slﬁtlhl (l/:m",h) of u“: Instllxmncc premllln;;s request,

payable with respec to aald property within each succeeding irce years whills 2. At any time and from time to time upon written request ol the hene-
this trust deed remains in effect, a3 estimnted and disected by the LEHE“UIM‘)’, ficlary, l’“:r'"“‘"’ff of its facs and presentatlon 0} this deed and the note for :.l",
such sums to be credited to the principal of the loun until tequired for the  dorscment (in case of full reconveyance, for cancellation), without offeeting the
several purposes thereof and shall thereupon be charged to the principal of the  Jigbility of any porson for the payment of the Indebtedness, the trustee may (a)
Joan: or, nt the option of the beneficlary, the sums 8o paid shall be held by consent to the muking of any map or plag of sald property; () joln in granting
the heneflciary In trust ns & reserve account, without interest, to pay eald any easement or creating and restriction thereon, (c) join In any subordination
premiums, taxes, assessments or other charges when they shall become due or other agrecment affecting this deed or tho lion 'or chorge hereof; (d) reconvey, . . e . apecipry B T
and payable, without warranty, all or any part of the property. The grantee In any reconvey- i . B ' " i l ’ vl;\

1o order to provide regularly for the prompt payment of sald taxes, ndsess-
ments or other charges and insurance premiums, the grantor agrees b y to
the henefleiary, together with and In addition to the monthiy payments of
yrincipal and ?ntcresb paynble under the terms of the note or obligntion secured

,\
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ance may be described ns the “person or persons legally entitled thereto” and . b }
lI‘urm‘xhl‘l‘i[:?"/o\_ﬂir;\‘yﬁ’q’m‘(15 r&gnl‘;)ll\l!{ nny ’r‘"g c‘:‘lt"v t"g;-‘5;‘"';,55;;2?"&3:”‘;"‘“ 'J‘:.'r’;‘;; the ‘rt-ciu\ls tl‘mr(-ln u}‘ any matters or fucts shall fe fonclusive ‘!mnr of the N i ) . ‘y% |
] vy Jevles CLTG LN 3 . f J J ereof, ro's foe: 3 3 : e . '
the same begin to bear Interest and also Eo px{y preminns on all insusance g{“f,‘“".','l\"f{foo‘, ercot, ‘Cruntieo’s fees' for any of the services T this paragraph : ' ' i
olicies upon sald property, such payments are to be made through the bene- I K ! § t B .I \
y oft,  The grantor herehy nuthorizes the bheneticlary to Pny 3. Aa ndditfonn! security, grantor herchy asslgns {0 henefleinry during the . A . ' ‘ . ' v
any and nll taxes, assessments and other chnrges levied or lmposed ngainst continuance of these trusta all Tents, {ssucs, royaltles and profits of theupm- i ! ( . D h *} Ty ' ‘
¢ ' . N [ o ' . LI

sa{d property in the amounts os shown by the statements thercol furnished perty affected by this deed and of any personal proporty tocated therean, Until .

by the collector of such taxes, assesyments or other chrrges, and to poy the grantor stall default In the payment of any lndebtednesa wecured hereby or in i
fnatranee premiums in the amounts shown o the atatemeata submitted hy the performance of any agreetnent heretnder, grantor shall have the rlght to col- s A e b el
the fnzurance careders or thelr representatives, and to charge eald sums to the  lect all such rents, dxsies, royalties and profits earned prior to default as they

prinelpal of the Inan or to withdenw the sums which may he required from beeoms due and payable, Upon nny detanlt hy the grantor heretuder, the hene-

the reserve aceount, if any, cstabllshed for that purpose, ‘The grantor agrecs ficiary mny at ang thme without notice, elther {n person, by ngent or hy a re.

i no event tn hold the beneficlar responsible for fallure to have any tnsur-  celver to He appolnted by a court, and without regant to {he pdequacy of any

ance written or for any loss or r{nmxut- grawing out of n defect In nny h-  serurity for tha indebteiness herehy secured, enter upon and lake possesalon of

guranee polley, nod the hvnt-(lclnr{ hereby In authorized, ie the event of any rnkl property, or any part therent, In its own name sue for or atherwise collect

Inss, to compromise and settle with any Insuranee company and to l\ppl{ any the rents, l3swes mud profits, Including those past due and unpald, and apply

such Insurance recelpts upon the ohlixntions securerl by this trust deedd.  In the same, less costs nnd expenses of operation and cnllection, including reason.

eomputlng the amount o the indebtedneas for payment and satfatnctlon In  nble attorney’s fees, upon any trulebtedness seeured herehy, and Insuch order

fuil or upon anle or other acquisition of the property by the benetictary after s the heneficlnry mny determine.




4. The enterlug upon and taking possesslon of sald property, the collection  mouncement at the time fixed by the precoding post) nement. The trustee shall
of such rents, 1ssues and profits or the proceeds of fire and other irsurance pol:  deliver to the purchoser his decd In torm a8 required by law, conveylng tho pro-
icies or compensation or awards for an¥ taking or demago of the yroperty, and  perty so sold, but without any covenant or warranty, express or implied. The
the applicailon or releass thereof, as nforesald, shall not cure ot walve any de- recitals In the decd of uny matters or facte shall be conclusive proof of the
fault or notice of default hercunder or invalldate any act dooe pursusnt to truthfulncss thereof. Any person, excludlog the trastee but inc:udlng the grentor
such notlee, and the beneflclary, mny purchase at the sale.

5. The grautor shall notlly beneflclary in writing of any sale or con- 9, When the Trustee sells pursuunt to the powers provided hereln, l'hv a e s T - Rt T X

tract for sale of the nbove describad property and furuish peneficlary on a  trustec shall u}ml{ the proceeds of the trusteo's sale us follows: (1 To ) . R . o | | e

form supplied it with such personal informatlon concerning the purchaser 3g the expenses ol the sale Including tho compensation of the trustee, and @ : -

would ordinatlly be required of a now loan applicant end shall pay benoficlary  reasonable eharge by the attorney, (2) To the obilgation secured by the {

a $5.00 service charge, trust deed, (3) Vo all persons having  recorded liens subsequent to the

fnterests of the trustee it the trust deed as their interests appear in the

6. Time I8 of the esscoce of this instrument and upon defsult by the  order of thelr priority. (4) The surpius, if any, to the grantor of the trust

grantor in aynent of any indebtedness secured hereby or in performance of any deerld or to his successor in intercst entitled to guch surplus,

agreement herounder, tho beneficlary ma; sums secured hereby im.

mediately due and {mynble by delivery to the trusteo of written notlce of default 30. For any reason permitted by faw, the beneticlary may from time lo

and clection to sell the trust property, which notice trustee shall cause to be  time appolut a successor or sUCCEssOrs to any trusteo named hereln, or to any

duly tiled for record. Upon dollvery of said notlco of default and election to sell, successor trustee appointed hereunder, Upon such appointment and without con-

the beneficlary shall deposit with the trustee this trust deed and all promlssory voyance to the successor trustee, the latter shall be vested with all title, powers

notes and d ts denci! pend os sccured hereby, whereupon the and dutice conferred upon any trustee herein named or appointed hereunder, Each

trustees shall fix the time and place of sale aud glve notice thereo! s then such appointment and substitution shall be made by written {nstrument executed

required by law. by the beneficlary, contalning reference to this trust deed nnd its place of

record, which, when recorded {n the oftice of the county clerk or recorder of the

7, After default and any time prior to five days before the date set county or countles fn which the property fs sliuated, shall be conclugive proof of

by the Trustee for the Tristee’s snle, the grantor or other person BO proper appointinent of the euccessor trustee,

privileged may pay the entire amount then due under this trust deed and

the obligations secured thereby (inciuding costs and expenscs actually Incurred 11, Trustee sceepts this trust when this deed, duly executed and acknow-

in enforcing the terms of the obligation and trustee’s and attorncy’s fees tedged s made o public record, 88 rrovmcd by Inw, The trustoe {s not obligated

not exceeding $50.00 ench) other than such portlon of the prinelpnl a8 would to numr any party hereto ot pending sale under any other deed of trust or of

not then he due had no default oceurred nnd thereby cure the default. any actlen or proceeding in which the grantor, beneficlary or trustee shall bo a

purty unless such actlon or proceeding I8 brought by the truetee.

8. After the lapse of such time as may then be required hly taw following

the recordation of said notlce of default and giving of sald notlc 12. Tils deed applles to, inures to the benefit of, and binds all partles
trustee shall sell said property at the time and place fixed by him in hereto, their helrs, legitees devisees, administrators, t: 3 and
of sale, elther as o whole or in separate parcels, and in such order a8 he mn asslgns. The term “pencficiary” shall mean the holder sund owner, including
tormine, at public auction to the highest bidder for cash, in lawlu] money © Jedgee, of the note secured lereby, whether or not named a8 n beneliclary
United States, payablo at the time of sale, Trustos may post sule of all or creln. In construing this deed and whenever the context so requires, tho mas:
any portion of said property by public announcement, af such ince of  cullne gender includes the feminine and/or ncuter, and the singular number lo-
saic nnd from {fme to time therenfter may postpone the gale by publlc an- cludes ths plural,

IN WITNESS WHEREOCF, said grantor has hereunto set his hand and seal the day and year first above written.

..‘,,.A.,..,..,-Zf....(SEAL)

STATE OF OREGON
Ceunty of Klamath 3
THIS 1S TO CERTIFY that on this.. 20N, . day of
Notary Public_in and for said county and state, personally appear
: rlene Marchingtoil, husban

fly: known to be the identical individual .S named in and who exocuted the foregoing instrument and acknowledged to me that

b

pp(bd,lhe same freely and voluntarily for the uges and purpoces therein expressed.
Pl .

ON‘YV‘WHEREOF, 1 have hereunto set my hand and affixed my nola ial seal the day and above writtgd!
R L p

Y /) /
Hiotary Public for Orogon / |

My commission expires:

Locn No. . . 7556 ... STATE OF OREGON}

County of Klamath

TRUST DEED
1 certify that the within instrument

] was recelyed for racord on the .. @

7.
R 1d § day of - . /)LAL e IQAK,
i wanr vas Tz ol £ 43 ol P, acd vecorged

SPACE; RESERVED ; A ~CZk( ‘Y(ﬂy
,__E Mar,]: FOR RECORDING in book I 3 o _..on pages.¢¥’d

LABEL IN COUN. Recorid of Mortgages of said County.
TO TIES WHERE
FIRST FEDERAL SAVINGS & vaea Witness my hand and seal gL‘County
LOAN ASSOCIATION afiix //
Beneficiary

After Recording Return Te: . A M e J I /‘/L
FIRST FEDERAL SAVINGS oyftty Clerk

540 Main St.
Klamath Falls, Oregon

e
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REQUEST FOR FULL RECONVEYANCE

To be used only when obligatlons have been pald.

TO: William Ganong......- -, Truslee ‘

"
The undersignel I8 the legal owner and holder of all indehtodness secured Ly the foregoing 1rust dead. All sums secured by suid trust deed ‘ : | ) } T
have been fully paid and satisfied. You hereby are dirocted, on paymeat to you of any sums owing lo you under tho terms of sald trust deod or | : R [ vy j ‘ o SR\ S AN
pursuan? {o gtatule, to cancel all evidences of indebtedness securod by said tust deed (which aro dolivored fo you herewith togother with sald RO DU TN AUTAOY . SRNPRE S
\rust deed) and to reconvey, without warranty, to the parties designated by the terms of suid trust deed the estato now held by you under the

sTATE.

]

e ot l e e e i et it b B b A

First Faderal Savings and Loan Association, Beneficlary

b7




