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THIS INDENTURE, Made this 2NDgay of MAY s 19..66., beween .. VAN, PERBIGAN ..o
wusband and wife PURCHASER

1
and .........S.I.Er.l,.L.A...L.'....R.ERB.].G.ANAlercaftcr called, jointly and severally, “Mortgagor”, of LAk xd..aND PosELL,
ANGEL 1 3 cOURTPunanszn STHEET
ML Toeeevsnreesesssasensens 0 OM.oovvvovesnny 25 Mortgagor and HOLIDAY..SALES. ANC.ovirrccrirns hereafter called

COUNTY STATE

“Mortgagee”, of 685050 En.. B2ND..AVE PORTLAND. MULT OB Ecccnsimsissssriescsisiery B Mortgagee,

STREET COUNTY STATE

“’lTNESSET H: 5 e 2tee ey i i - o "“*“’.ﬁ“:i".ﬁ”iem.'
(MOB ILEROME) | , : AN
Mortgager, for and in consideration of the time sale, and installa- installment in default for ten days in an amount equal to 5% of ) : \ ! )

tion, by Mortgagee of certain gpedy padk ACOWS described in 4 such installment or $5.00, whichever is less, plus actual and reason- : :

Retail Installment Contract and Note, more particularly described able costs of collection occasioned by enforcement of the contract, . : : : '
below, hprcby grants, buggains. sells and conveys unto Mortgagee \ } \
and assigns those certain premises situated in the County of 1Y AN PERRIGAN ..... ) . .

A Lo

KLAMATH State of Oregon, described as TYPE IN MORTGAGOR'S NA

foliows: G STERLA ba PERRIGAN. ..o i

B & - TYPE IN MORTG GOR'S NAME
EGINNING AT AN [RON P IN WHICH 1S S 89 DE This indenture is condilionch by the faithful observance by the

14t 06" E 797. 9 fEET ALONG THE SOUTH Mortgagor of the following covemants hereby expressly made and
ONE=S IXTEENTH LINE AT SecTioN 30 AND entered into by Mortgagor: e
S 39 peEc 40" W 9 14,40 FT., ALONG TH E That Mortgagor is. lawfully seized of said premises and now has

ca ## a valid and unencumbered fec simple iitle thereto, subject only to
EASTERLY LINE % ofF THE MaiN St Exv N of any liens scé forth in writing in said Retail Installment Contract and
TH Q i 2 Note and that Mortgagor will forever warrant and defend the same
€ CRESCENT TowNs ITE FROM THE 0\! 1716 against the claims and demands of all persons whomsocver] that
CORNER OF SECTION 30, T24S5, R 9 EWM Mortgagor will pay sziid Retail lnsmllm‘;:n\ Contract dnd Note,
a a ropptly as the same become due, according to the tenor of said
\( THIS CORNER 1S MARK ED WITH A ForesT SE R\f{f‘.&ig Installment Contract and Note; that so fong as this Mortgage :
MONUMENT SET IN CONGR ET E) s THENCE S shlull remain inft‘orcu Mortgagor will pay i.;ll taxes, assessments, and mr-u,v»rw..w'u o S e
t other charges of every nature which may be levied or assessed upon o Yy ’
50 peEG 20 3 3 50 FEETs THENGE S 39 DEG or aguinst the said premises when due and payable, according to law, : . o
40' W 20 6. 5 FEETy THENCE N 50 peg 20° and before the same become delinquent, and will also pay all taxes
which may be levied or assessed on this Mortgage or the debt secured
W 350 FEET, THENGE N 39 pec 40 '#E 20 6- 5 thereby, and will promptly pay and salisfy any mechanics’ liens or
FEET MORE OR LESS TO THE POINT OFf BEG= other encumbrances that might by operation of law or otherwise
T be or become a lien upon the mortgaged premises superior to the
INNING. HE ABOVE DESCRIBED PARG gL OF lien of this mortgage; that Mortgagor will keep all the improvements
LAND 3 crected on said promises in good order and repair and will not
15 IN THE secTion 305 T : ;
24§ R commit or suffer apy waste of the premises hereby mortgaged; that
’ 9 EWM, KLAMATH COUNTY OREGON ¢ 50 long as this morigage shall remain inh force Mortgagor will keep
AND NTA 4 the buildings now crected, or any which may hereafter be crected
CONTAINS be 60 AGRES) MORE OR LESS. on said premises, insured against loss or damage by fire, with
cxtended coverage, for the benefit of Mortgagee.

NOW, THEREFORE, if the Mortgagor shall pay said Retail In-

staliment Contract and Mote and shall duly satisfy and comply with

the covenants hercinbefore set forth, then this conveyancc shall be

void, but otherwise to remain in full force and virtue as a Mortgage

to secure the payment of said Retail Installment Contract and Note

Together with all and singular the tepements, hereditaments. and in accordance with the terms thereof and the performance of the

appurtenances thereunto belonging or in anywise appertaining, and covenants and agreements herein contained; it being agreed that any

which may hereafter thereto belong or appertain and the rents, failure to make any of the payments provided for in said Retail

issues and profits therefrom, and any and all fixtures upon said Installment Contract and Note or this Mortgage when the same shall

premises at the time of the exccution of this Mortgage or aftixed at become due or payable, or 10 perform any agreement herein con-

any time during the term of this Mortgage. tained. shall give to the Mortgagee the option_to declare the whole

amount due on said Retail Instaliment Contract and Note, or unpaid

TO HAVE AND TO HOLD the said premises with the appur- thereon or on this Mortgage, al once due and payable and this

tenances unto the Mortgagee and assigns forever. Mortgage by reason thercof may be forcelosed at any time thereafter

and Mortgagor hereby cxpressly agrees to a personal deficiency

judgment for any part of the debt hereby secured which shall not be

paid by proceeds of sale of said property. And if the Mortgagor

shall fail to pay any taxcs or other charges or any lien or insurance

payment of a time balance in the amount of $4‘392000 premium as herein provided o be done, the Mortgagee shall have

(item 7 in Retail Installment Contract and Note) in accordance with the option to pay the same and any payment so made shall be added

the terms of said Retail Installment Contract and Note, dated 1o and become a part of the debt secured by this Mortgage, and

draw interest at the rate of 0% perannum without waiver, however,
of any right arising from breach of uny of the covenants herein.
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THIS CONVEYANCE is intended as a Mortgage to seeure the

29 AP 19... 6,65|1b<tantinlly in the fotlowing form,

Purchaser (Mortgagor), Pf%yﬁ“,l‘ F@’}#‘% l}}c order 0f In case a complaint is filed in a suii brought to foreclose this
Seller {Mortgagee), at the office of %#%‘J h3 i ##l on, Mortgage, the court shall, upon wotion of.the holder of the Mort-
We Joe ARNES gage, without respeet to the condition of the property herein de-
at 6850515;82NDAV:E . PARTLAND..QRE suid scribed, appoint & receiver to collect the rents and profits arising out
of said prcmiscs'le?d apply such rents and prlnl‘ns to the payment
. . . P and satisfaction of the amount due under this Mortgage, first deduct-
time balance in 60 . monthly installments of 575'20 : ing all proper charges and expenses attending the exccution of such
trust, In the event of suit or action being instituted to foreclose this
each, the hrst instullment pay X Mortgage, the Mortgagor and assigns shall pay such sum as the : ik aa T v T
MONTH oA court shall consider reasonable as atworneys' fees for the benefit of g N ! [ '

and on the same date of each and every month thereafter, until the o 5 L k 4 |

lime sale price is paid in full. Should Purchaser fail to pay the statute. e . P Sy ‘J' A \
ln(.lentcdness hereunder or any part thereof when due, or breach Executed and sealed by Undersigned the day and year fiest above . | h \
this contract, or should Seller (Mortgagee) feel itself insccure, or if written. . : . ) o |“ \ - ] -
any execution or writ be levied on any of Purchaser’s (Mortgagor’s) \ A L ' ! . i A [ R R
property, or & receiver thereof is appointed, cr if a petition under e I Y8 ~-‘~~~-.«J--..uw~J'.;,NL...\,-M‘.“;....J;\'.LM "
the Bankruptcy Act or any amendment thereof should be filed by b L7 -] - ‘C:'.l’..".,‘\.-ng,(SEAl,) ; * * .

or against Purchiser (Mortgagor), the entire balance shall at once -7~ id"

T R RN Lo A
the plaintiff, in addition to the costs and disbursements provided by [ S oy NN i BN \ o ’
! e . i
i
.
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become due and payable at Seller's ( Mortgagee's) election. Pur-

chaser (Mortgagor) agrees to pay a delinguency charge on each e
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STATE OF OREGON May 3
T o 3
OUNTY OF ?..M\}.} toomah......

C.

Ivan Perrigan

.fixc above-named LStella, Perrigan (i partner in the partnership exccuting the above Mortgage)* and acknow-
) A0 be (his)* (her)* (their)* (the)* voluntary act and deed (of said partnership)*.

/... Notary Public for Oregon

My Commission eXpires v 10/14/6

INDIVIDUAL PARTNERSHIP

STATE OF OREGON
COUNTY OF

JVTSRITORRS 1 RISH

. o il
e o et Vi Bt b

Personally appeared ..o rrvirerereis s ... who, being duly sworn, did say that he is the .o

of ... e . . .
a corporation, and that the seal affixed to the foregoing Mortgage the corporate seal of said corporation and that said Morlgage was signed and
sealed in behalf of said corporation by authority of its Board of Directors; and he acknowledged said Morigage 10 be its voluntary act and deed.

CORPORATION

Before me: , Notary Public for Orcgon

(Notarial Seal) My Commission expires

STATE OF OREGON; COUNTY OF KLEMATH; es.

equeet Title-Coean--mm :
Filed for record at Teques: ofl A_,_Oregon" t ' ath:ag‘dwk e
migddst__ day of May. ... - JoN, 10600 8t :

5625 ___
Vol. . M=66., ct Mortgagesy - Page e
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duly recorded. in
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