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86’15 TRUST DEED ., H,‘Lé_wmw_w 0

day Ofceereeree R0 - S ,1066..., between
band_and wife .

w8 grADOT, Willilam Ganong, , as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficiary;

WITNESSETH:

The gramtor {rrevocably grants, bargains, sells and conveys to the trustes, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

Lot 14 in Block 35 of HOT SPRINGS ADDITION to the City of
Klamath Falls, Oregon, according to the official records
rhereof oen file i Klamath County, Oregon

which said described real property does not exceod three acres, together with all and singular the appurtenances, \enaments, heredilaments,
renls, issues, profits, water rights and other rights, easements of privileges now or hereaiter belonging 1o, dorived from or in anywise apper-
taining to the above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, walering and imigation
apparatus, equipment and fixturss, together with all awnings, venetian blinds, floor covering in place such as wallto-wall carpeting and line-
loum, shades and builtdn ranges, dishwashers and other bulltin applignces now or herealter installed in or used in connection with the above
described premises, including all interest theroin which the granlor has or may hereafter auquire, for the purpose of securing performance of

euach agresment of the grantor herein contained and the payment of the sum oL.Nine.teen...ﬂ:housand.,. Si}cHu‘nd‘regﬁ
T1

% 0 ..} Dollars, with interest thereon according to the terms 6f a promissory note of even date ng&thz Scyaba to the
-bﬂ)ﬁlfir:ryior order and made by the grantor, é:gncipal and interest belng payable in monthly installments of $om. s ..., commencing
. , 10.00..

(ks :

This trust deed shall turther secure the payment of such additional money, default, any bnlance wccount shall be credited to the
it any, s may be lonncd hereafter by the beneficiary to the grantor or others indebtedness. It the reserve accoun assesgiients, insurance remiums
having an interest in the above described property, as mnX pe evidenced by o and other charges 1s not sulfictent Al no for the payment of such charges
note or notes. 1f the {ndcbhtedness secured by this trust ced (8 cvidenced by ag they become due, the grantor shall pay the defieit to the benetlelary upon
wore than one note, the beneficiary may credlt payments received by it upon demsnd, and if not pald within ten days after such demand, the benefleiary
any of said notes or part of any payment on one note and part on another, muf' ot its option add the nmount of such defleit to the principat of the
as the beneficlary may elect. obligation socured hereby.

‘The grantor hereby covennnts to and with the trustce and the beuneticlary Should the grantor fail to keep unf' ol the favegolng covenants, then the
the sald premiscs and property conveyed by thig trust deed are bencficiary may ab its option carry out the same, and /1 its expenditures there-
ccs and that the ?n\ntor will and his helrs, for shall druw interest at the rate specifled in the note, shall be repayable by
executors and adminlstrators shall warrant and defend his sald title thereto the grantor on demand and shall be gecured by the len of this trust deed. In
againgt the claims of all persons whomsocver. this connection, the peneficlary shall have the right In its discretion to compicte
any jmprovements made on sald premises and also to mnke such repairs to sald
The grantor covenants and agrees to pay gaid note according to the terms property as in its sole discretion 1t may deem necessary of advisable,
thereof and, when due, all taxes, assessments and other charges jovied against
gald property; to keep sald property trep from nll engumbrances having { The grantor further agrees to comply with all laws, ordinances, regulations,
cedenee over ; to complete all buildings in course of construction covennnts, conditions and restrictions affecting sald property; to pay all costy,
or hercafter constructed on said premises within six months from the date fees and cxpenses of this trust, including the cost of title search, a8 well as
hereo! or the date construction 18 hereafter commenced; o re air nnd restore the other costs and cxpenses of the trustee fneurred in connection with ‘or
vromptly i kmanlike manner any lwuildlng or jmprovement on in enforcing this obligation, and trustee’s and attorney's fees actually incurred;
wald property which may be damaged or destroyed and pay, when due, all to appear in and defend any action or roceeding purporting to affect the sccur:
costs Ineurred therefor; to allow beneficiary to inspect sal property ab all ity hereof or the rights or powers of tho beneficiary or trustee; ond to pay all
times during construction; 0 replace x\n{ work or materials unsatistactory to costs and expenses, including cost ot evidence of tille and attorney's fees inn
beneficiary within fifteen days after wr tten notico from beneficlary of such rensonable sum to be fixed by the court, in am guch actlon or proceeding in
fact; not to remove or destroy o1 hulldlm.i or improvements NOW oF hereaiter witich the beneficiary or trustee mn{ ancnr and In any sult brought by bene-
constructed on sald premiges; o keep all buildings and improvements now or flciary to forccloso this deed, and all sald sums shall be seciired by this trust
hereaften erecied upon said property 1n ood repalr and to commnit or sulfer deed,
no waste of sald to ajl buildings, propert{ and improvements
now or hereaffer er ly insured against loss. The benctlclnr¥ will furnish to the grantor on written request therefor an
by tire or such other tlme require, annual statement ol account but shall not be oblignted or required to turnish
in a sum not less thar or obiigation any further statements of account.
secured by this trust deed, o the bene-
ficiary, and to dellver the ith It s muinaliy agreed that:

ved ab Jause in fave

ﬂ)‘l"’é’l:ﬂ\l‘:!‘l [mfl, p&y ufg cr[l‘nclv al plgccmot buslness of the beneflclary of 1, In the event that any portion or uil of sald property shall Le taken
el r to tEo eltective date of any such olicy of iusirance. under the right of eminent domnain or condemnation, the benefleinry shall have
snid policy of Insurance ls nob S0 tendered, the beneflciary may in its own the right to crl)mmcncc, [-aetisy fippear in or defend any ac
B hion obtaln inournce for the benefit ot the beneficlary, whilch insurance g‘l?(?;\%‘;l“(’l‘l‘l’fgulfl‘ﬂllngls{ I‘z"sf’"c{‘p‘g&" ;‘l‘;‘);cﬁ:‘]‘rl(‘!' T"l‘!llﬁ A ‘:[‘:}’“ﬁghl‘é‘n“'g{"'t';’lc:‘g{:“x‘;,‘;
shull be non-canceltable by the grantor during the full term ‘of the poliey thus payable as comﬁcnauuon for s(lch taking, which are in oxcess of the amount re.

obtained. q 1nble costs, expenses and nttorney’s fees necessarily paid

In order to {m)vhle regularly for ihe prompt payment of sald toxes, nssess- 'f r in such proccedings, shall e pald to the bencficiacy
uents or other charges and lnsurates premfums, the grantor sgrees to pay to wptle tirst upon any rensonable costs and expenses and attorncy 8
the '.wnz-!lcl:\r{, together | with and in additlon to the mouthf' paymentd of fees u_uw..:arll.y pald or Incurred hrv the heneficiary In such proccedings, and the
rincipnl and Interest payible upder the terms of the note or abligation sccured balance nppllul‘ upon the tndebtedness gecured hereby; and the grantor agrees,
trehy, an nmount equal to one-twelfth (1712th) of tho taxes, asscssments and | Bb its own expense, to take such actions and exeeute Sueh instruments us shall
ather charges due nndd[mynble with rt-sp?cbhto sa\ldhpmp'crty within each suc?ced- ‘r’é’q‘:‘:::“ﬂfy in obtwining such compensation, promptly upor the benefictury's
ing twelve months, nn wlso onc-thirty-sixth (1 36th) of tho Insyrance premiums .
pn.u able with rcspéub to sald pmpcrtg wm\ln( e/uch :uccccdlng three {egrn white 2. At any time nnd from time to time upon written request of the bene-
this trust deed remains In effoct, a8 estimated and dirccted by the beneflclary, = tfe " payment of ", d prese : o
ciary, payment of its tees and presentatlon o thia deed and the note for en
guch sums to be eredited to the principnl of the loan untll requircd for the dorsement (in caso of tull reconveyance, for cnancellation), without affecting the
several purposes thereof and shnli thereupon be charged to the principal of the fiabillt “of any person for the payment ‘of the tndebtedness, the trustee may (8)
Toan; or, ot the option of the beneficiary, the sums so paid shall bo held by  consent to the makiug of any map W it of sald property: () foin In granting
the Il)enc(lcltnnrzﬂln trust as r (:‘:ﬂ%l;‘;lceru%‘ilc:r[:;tc,ﬂ “(3%1}(1:?\“&11?}'“:!‘]?:\'1 tl?ecg:}'ﬂ !"l\“e any tc;z\scmvnt or cm.}rtlngl und‘ rcs}rk(:ltﬁ)n thereon, (¢) Join in AN subordination
pre xed, or obher agreement ecting this deed or the len or charge hereof ; (d) reconvey,
and payable, without warranty, ali or an part of the property. The grantce in any recenveys
ance may be deserlhed a8 Tte *'person or PCrEons tegaliy entitled thereto” and
White the granfor 13 to pay Any and il taxes, nsscssments and Other  the recitnls therein of any mutrt)urs oF fatts shall be Y onelusive proot of the
ﬂ:?rgc:sxml“VIE.01(31nort:)mlsucf\?-m:na’i‘vlzlsl? m::lmleégo gﬂyﬁyml‘m?xll‘x)llur‘r‘ngrbon‘lhﬁlll@lfﬁa\‘;:;ll; pruthfut thereof, Trustee's fees for any of the services in this paragraph
J ¢ he \ 3 9 g C o $5
ollcl ununksnld property, such payments uropto po made through the bene- shall be $5.00.
{eiary, 08 aforcsnid, ‘The grautor herchy authorizes the beneficlary to pry 3. As additional securlty, grantor herehy nssigns to beneficiary during the
any and all taxes, ‘assessments aud other charges levied or fmposed ngainst continuance of these trusts all rents, fssues, royalties aud profits” of the pro.
sml’(,l property {n the amounts ns shown by the statements therco! furnished perty affected by this deed and of any personal property located thereon. U‘:ﬂ.ll
by the collector of such taxes asscssments or o , and to pay the grantor shall default In the payment of any indebtedness gecured herehy or In
fnaneies pre;idms in the amounts shown on the stntements suhmitted by the performance nf sy agrecment, herennder, grantor shait have the rlzht to col
the jasneanee rriers or thelr ropresentatives, antl to charge sald sums to the fect alt such rents, fssues, royultics and profits earned prior to defunlt as they
prineipat of the loan ot to withdraw the sums which v he required from heeome due and payable, Upon any default by the grantor hereunder,
the reserve acconnb, it any, eatablished for that purpose, The grantor agrees ficiary may nt any time withont notler, either in person, by agent oF by moree
n no c\ml( to h(l,m the |lmu:ﬂclnrf" ;L‘supnn;:b‘l;:m(?rmllxclllu;cntod ';X(‘:te ‘n|nyml‘x;ml|lr;- tésh":;r“;ufh: tn,mn;inl(:ldl hly l: lmur‘l.ynnd E xlhu\xtt regard to tllm( z".('!',"lmu'y n‘f x\n);
ance written or_for nny loss or (ad age growing of efect In ony in- Cenrity tor the indebtedness herehy secured, et or npon and take possession o
surance policy, and thn’ peneticlary hereby 18 authorized, In the event of nny  sahl property, ot Any part_thereof, in ita own nate zlmo, for or ntlul»rwlsu collect
loss, to compromise and settle with ony jnsurance company and to apply any the rents, lssues and profits, Including those past due nwul unpakt, smd apply
auch insuranco receipts upon tho obilgationn goeyred by this trust deed. In  the same, less eonts and expenses of osmmllrm and ceollection, includtng reason-
;:n{;mu(lnu umlmnnuml,I of the ll{ltrllchlm;nﬁ‘ﬂ for pncym{mt.nn]\udh mtrlls(lnctlonnln nhluﬂnn;)rnl?'l'sl fres, upml\ trmy Ilml«-‘utw ness meeurcd bereby, and in ach order
ol or upan snle or other acquisition of the property by the beneficlary o er ns the beneflelnry may determine.
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4. The enterlng upon ond taking possession of sald property, the collection nouncemuat at the time fixed EX the precodlng poat(ronemont. The trustec shall
of such rents, {ssucs and profits or the proceeds of fire and other fusurance pol- dellver to the purchuser his deed In form s required by law, conveying the pro-
{cles or compcnsation or awsrds for an taking or domago of the property, and  perly so sold, but without anmy coverant or warranty, express or fmplied.

the appllcation or release thercof, as a! oresald, shall not cure or waive any de- Tecitals In the deed of any matiers or facts shall bo conclusive proof of the
fault or notice of default hereunder or invalidate sny act done pursuant to truthfulness thereof. Any person, excludlog the trustee but including the graator
such notice. and the beneficlary, may purchase at the sale.

5, The grantor shall notify beneflclary fn writing of any sale or con- 6. When the Trustee sells pursusnt to the nowers provided hereln, the
tract for sale of tho above described roperty and furnish benellelary on 8 trustee shail n})pl the proceeds of the trustec’s - eale us follows: (1) To
torm supplicd it with such personsl fntoriwation oconcerning the purchaser as the expenses of the sale Including the compensation of the trustee, and a
would ordinarily be required of a new loan applicant and shall pay beneticlary reasonable charge by the attorney. (2) To tho obligation secured by ihe
a $5.00 service charge. trust deed. (8) To all persons " having recorded lens subsequent to the
B interests of the trustee in the trust deed as theie interests uppesr in the
6. Time is of the essence of this Instrument and upon default by the order of their priority, (4) The sutplus, 1t any, to the grantor of the trust
grantor in payment of any indebtedness secured hurcb{ or in performance of any deed or to hls successor {n joterest entitled to such surplus.
agreement hercunder, the beneficlary may declare all sums secured herchy im-
mcdlutcl{ due and payable by delivery to the trustee of written notico of default 10, ¥or any reason permitted by law, the beneflclary may from tlme to
and electlon to sell the trust property, which notice trustee shall causo to be time appoint a4 successor or BUCCESS0rs to any irustee named hercln, or to any
duly filed for record, Upon delivery of “said notlce of default and election to sell, successor trusteo appointed hercunder, Upon such appolntment and without con-
the beneficiary shall deposlt with the trustee this trust decd and all promissory veynnee to the successor trustee, tho Iatter shall be vested with all title, powers
notes and £ idenci penditures secured hereby, whereupon  the and duties conferred upon any trustee herein named or appointed hereunder, Bach
{rustees shall tix the time and place of snle and give notlce thercof as then such appolntment and subatitution shail be made by written instrument executed
raquired by law, by the beneficlary, contalning reforence to this trust deed and its place of
record, which, when recorded in the office of tho county clerk or recorder of the
7. Aftor default and any time prior to five days bofore the date sct county or counties In which the property is situated, shall be conclusive proof of
by the Trusteo for the Trustee's sale, the grantor or other person 80 proper appolntment of the successor trustee,
privilged may pay the entire nmount then duc under this trust deed and
the obligations secured therch?' (Including costs and expenses actunlly incurred 11, Trustee accepts this trust when this deed, duly cxecuted and acknow-
in enforcing the terms of the obligation and trustec's and attorney's fees ledged Is made a public record, s rovided by law, The trustec s not obligated
not exceeding $50.00 cach) other than such portion of the principal as would 10 notity any party hereto of pending sale under any other deed of trust or of
not then be due had no default occurred and thereby curo the detault, any nction or proeceding in which the grantor, beneficlary or trustee shall be a
purty unless such action or proceeding s brought by the trustee.

8. After the lapse of such time as may then be required by law followlng
the recordation of said notice of do d notice of snle, the 12. This deed applies to, inurcs to the henefit of, and Linds all purties
trustee ahall sell sald property ot the time and place fixed by him In sald notlce hereto, thelr heirs, legntees devisecs, Imin{strators, s, and
of sale, clther as a wholo or in ue{mmte parcels, and in such order as he may de- assigns, The term “beneflelary” shall mean the holder and owner, Including
tersalne, at public auctlon to the highest bldder for cash, in jawful money of the {)led ee, 0f tho note secured hercby, whether or not named as n heneticiary
United States, payable at the timo of sale, Trustee may postpone sals of all or hereln, In construing this deed and whenever the context so requires, tho mas-
any portion of sald property by public announcement A such time and place of culine gender includes the feminine and/or neuter, and the singular number in-
enz: and from time to time thereafter may pustpone the sale by public an-  cludes the plural,

IN WITNESS WHEREOF, sald grantor has hereunto set his hand and seal the day and year first above written.

&}:\-ugz_»,,}‘.{)jwffé. ... (SEAL

5
v
C’U/J/“/77C.,é OCZ (SEAL)

STATE OF OREGON
",Ccun‘.y_'g{.’chmalh: 2
“THlS 1§ TO CERTIFY that on this..1ST e #1966, vefore me, the undarsigned. a
Notary “Public “in and for- sald county and state, personally appeared tho wilhin named..Jame;S.,,.Hﬁ- Noeland .
Joanne.Noel, husband and wife

',t‘o wie pef%onally“ kfzo‘wn.' ‘o.jl‘:e the identical individual S. named in and who executed the foregoing instrument and acknowledged to me that
they exociﬂegl .tﬁéusai;\e froely and voluntarlly for the uses and purposes thereirf expressed.
IN “TESTI QN\' JHEREOF, 1 have hersunto set my hand and affixed my /’/ "s}ﬁseul (ha,_/day and /y,eur la i‘u VB written.
| /oo o ool
(SEAL) ommission expires:

Loan No. ... 7563 . e STATE OF OREGON} ss

County of Klamath
TRUST DEED

1 certify that the within instrument
was received for record on the.. 2nd

day of ... Jyne . ... 19
James H. Noel (DON'T USE THIS at 7,4:22 o'clock P M., and rec'g??

SPACE; RESERVED

ed
Joanne Noel B econnine in book M~66 . _on page.. %

Grantor LABEL IN COUN. Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & osERs Witness my hand and seal of County
LOAN ASSOCIATION affixed.
Beneficlary

Do lmy Roger
Alfter Recording Return To: e O‘!’/ : ges

FIRST FEDERAL SAVINGS y , co
540 Main St Fes 3400 pd S IL/L/L/(ym N

Klamath Falls, Oregon

REQUEST FOR FULL REGCONVEYANCE
To be used only when obligations have been waid.
44

TO: Willam Ganong , Trustee

Tre undersigned is the legal owner and holder of dll indebtedness secured by the foregoing irust dead, All sums secured by said trust deed
have keen fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of sui‘d trust deed or
pursuant o stalute, to cancel all evidences of indebtedness socured by said trust deed (which are dolivered to you herewith logSther with said
trust deed” ond o reconvey, without warranty, to the pariles designated by the terms of said trust deed the estate now held by you under the

same.

Firgt P (er’ér.’l Savings and Loan Association, Beneliclary
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