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THIS TRUST DEED, made this
W. Bert Schmidt and

: , cis grantor, William Ganong, , as trustee, and

FIRST FEDERAL SAVINGS AND 1OAN ASSOCIATION of Klemath Falls, Oregon, a corporation organized and ‘

existing under the laws of the United Stales, as beneficiary; : o TR Tt mad it e v AP R A
WITNESSETH: : ‘ ‘ 1 |

The grantor i{rrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

Lot 1 of LAKEWOOD HEIGHIS, a platted portion of Klamath County,
Oregon, according to the official plat thereof on file in the
records of Klamath County, Oregon \ : .

‘,

which said described real proparty does not exceed threo acros, together with all and singular the appurtenances. tonoments, hereditaments,
rents, issues, profits, water rights and other rights, easoments or privileges now or horeafler belonging to, dorivod from or in anywise apper-
taining to the above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, relrigerating, watering and irrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in placo such as wallto-wall carpeting and lino-
leum, shades and builtin ranges, dishwashers and other built-in appliances now or herealter Installed in or used in connection with the ubove
described premises, including all Interest therein which the grantor has or may heroaftor accuire, for the purpose of socuring porformance of

each agreement of the: grantor hotein contained and the payment of the sun o(Tﬂenu..ThQ

($1\0,000400) bc‘.‘:inrs, with intorest thereon according to the terms of a promissory note of even date h?fgwni, paycble to the
beneficiary or ordeA&r&:{umscge byllba grantor, 6%nc1pal and interest being payable in monthly instaliments of I o I 0 commencing
- . 19. .

This trust deed shall further secure the payment of such additional money, default, any balance remaining in the reserve account shall he credited to the
it any, as may be louned hereafter by the beneticiary to the grautor or others indehiedness, [ the reserve account for taxes, nssessments, insurance preiums
having an interest in the above deseribed property, as may be evidenced by 8 and other charges I8 not sufficient at any time for the payment of such charges
note or notes, 1f the Indobtedness securcd by this trust deed I8 ovidenced by as they become due, the grantor shail pay the deticit to the beneficiary upon
more than oue note, the beneticlary may credit payments received by 1t upon demand, and I not prld within ten days after such demand, the benetlelnry
any of suld notes or part of nny payment on one note and part on another, m:\r at its option add the amount of such deficit to the principnl of the
as the benetlclary may elect. ohllgation sccured hereby.

The grantor hereby covenants to and with the trustee and the beneficlary Shouli! the grantor fail to keep ""f' of the foregoing coveunnts, then the
herein that the sald premises and property conveyed by this trust deedd nre heneficiary may at its option carry out the same, and all its expenditures there.
free and clear of all encumbrances and that the %rnnlor will and his heirs, for shall draw Interest at the rate specitied in the note, shall be repayable by
exccutors and administrators shall warrant and defend his sald title thereto the grantor on dewand and shall be securcd by the Hen of this trust deed. In
ngainst the claims of all persons whomsoever. this connection, the beneficlary shall have the right fn its discretion to complete
any improvements made on said premises and also to muaks such repairs to sadd
The grantor covenants and agrees to pay sald note nccording to the terms property a8 In its sole discretion it may deem necessary or advisnble.
thercot and, when due, all taxes, nssessments and other charges lovied against
said property; to keep sald property free from all encumbrances having Erc- Tho grantor further agrees to comply with il laws, ordinances, regulations,
cedence over this trust deed; to completo &ll buiidings in course of construction  covenants, conditions and restrictlons atfecting sald property; to pay all costs,
or hereaiier cuns SR 2 within six months from thy date fees and expenses of this trust, including the cost of title searci, as well as
hereot or the date construction Is fter commenced; to ruynlr and restore  ihe oihe custs and © o5 of the oo f ul in connection with or
promptly and in good workmanlike manner any building or

o o3 th oo
mprovement on in enforcing this obligation, and trustee's and attorney'’s fees actually incurred;
sald property which may bo damaged or destroyed and pay, when dug, nll to appenr In and defend any action or proceeding purporting to aftect the sccur-
costs incurred therefor; to aflow beneficiary to inspect said propecty 2t all ity hereot or the rights or powers of the benefitiary or trustee: and to pay all
times during construction; to replace nn{ worle o materials unsatisfactory to costs and expenses, including cost of evidence of Litle and attorney’s fees in a
beneficinry within fiftcen days after written notleo from bencficlary of such reasonable sum to be fixed by the court, tn nny such action or proceeding In
fact; not to remove or destroy any building or jmprovements now or hereafter which the beneficlary or trustee may 8ppear nmf in any suit brought by bLune.
constructed on said premises; to keep all buildings and improvements now or ficlary to foreclose this deed, and nll sald smns shall be sccured by this trust
hereafter crected upon sald prov(my in {:ood repair and to cominit or suffer deed.
no waste of sald premiscs; to keep alt buildings, property and fmprovementa
now or hereafter erected on snid premises continuousty insured & fnsh lese The Lenelictary wili furnish to the grantor on written request therefor nn
by fire or such other hazards us the heneficis time require, annunl statement of account but shaii not be obligated or required to furnish
in & swn nob less than the original principal sum of the noto or obligation any further statements of aceount.
ancured by this trust deed, in a company or companies acceptable to the henc-
ficiary, and to deliver the original policy of insurance In correct form and with It s mutually agreed that:
approved loss payable clanse in favor of the bencticlary attached and with In the evel b . . .
premium_ paid, to the rincipal place of business of the beneficiary at least 1. In the event that any portion or all of said_property shall be taken
fitteen days prior to the etfective date of any such Mcy of insurance. H under the right of eminent domain or condemnation, the bene xclnr'?{ shall have
anidl policy of insurance 1s not 8o tendered, the beneficiafy may in its own {:m right u‘; ?LI)Immcncu, prus('kc\llte In [ts own name, |‘m|n::\r in or defemd any ac.
discretion obtain Insurance for the benefit of the heneficiary, which insurance Uf} or l?mfcu Im;!. or to make nuy wmprullu'!f«e or settlement in connectlon wl!,_h
LT i o ot dei e b Sl s D st e Ut o Shanit e
obtained LK . ¢ N pXCesS ¢ ¢
‘ quired to pay all rensonnble costs, expenses and nttorney's fees necessarily pald
In order to provide regularly for the prowpt payment of said taxes, nssess- or lllcurrm)s by the geantor In such proceedings, shall be paid to the beneticiary
ments or other charges and insurance prembums, the grantor agrees to pay to and applied by it tirst upon any !'uusmmlvlo L‘m\t! :\nnl expenses and attorney's
the Iwne(lclnr{. togother with and n additlon to the monthiy payments of foes necessarily paid or incurred h‘» the heneticiary n such p{ucvﬂlhmﬂ, and the
srincipal and Interest payable under the terms of the note or ulrﬁgx\uon Seeured  batnnce applied upon the fndebte sveuled hiéreby; and the pranter agroes,
{u-ruhy, an amount equal to onetwelfth (1712th) of the taxes, assessments and at {ta own expense, to tuke such actlons and exceute such insteuments as shalt
other ¢harges due and pagable with respect Lo said property within each succeed be necessary in obtalniug such compensation, promptly upon the beneticinry's
ing twelve months, and also one-thirby-sixth (1/30th) of the insurance premimns request.
payable with respect to sait ty within each succeeding three i‘c:\rn while 2. At any time and from time to time upon writtrn request of the bene-
this trust decd remalns in effect, wnted and direeted by the benefielary,  ficiary, payment of its fees and presentation n) this deed and the note for en-
such sums ta pe_credited to the principal of the ’03’,‘ until” required for the  orsewient (Jn case of Ml reconveyance, for caticrllatinn), without affecting the
Tmt:x:ul rpur[énixl-,a thn{]r‘l;)t' ";"lns'.m]“ thr(lrill‘l[mn“l‘):; Cﬂ:fsﬂ‘»‘;-ﬂ wn:"lmxlprzll{nl[&ﬂll 3{1 t}'e liabllity of any person fur the payiment of the ichtedness, the trustee may (n)
Jt’il"'hﬁlénrﬁm wl:ptru’;tou% lnL r:i’:“w: I;é(:nunt Bwiéhouz ll)nt‘(-n-s:‘, to)‘ m‘ lsnl)(); consent, to the making of any map or plat of said property; () join In granting
¢ i )’l ! S h ! o hen the § l'l b pay Nue nny easement or creating nnd restriction thercon, (€} joln fn any subordination -
prr.miumsl, tuxes, assessments of other charges when they ghai ecomie e or other agrecment affecting this deed or the Hen ar charge tiereof ; (d) reconvey, :
and payable, without wr;rrm;ty, {\'ll ;)l‘ “"ty} pz\fb of the property, ’ll'lm”umn!ulr-,llnl utrlly n-«-uuwyi :
ance nay bo deseribed as the “person or persons legh entitled thereto’ anc
While the grantor I8 to pay auy and f‘“'t"x*’i: “55“9““‘“""3 and other e recitnls therein of any matters or l’m’:’ls ghatl lgm {uncluslvc roof of the
charges levied or nssesaed agalust sald property, or noy part therco?, before  trythfulness thereof, Trustee's fees for apy of the services in this paragraph
the sume begin fo benr interest and also pay premiums on all nsurance  ghall be $5.00
pollcies upnt rofd property, such payments are to be mnle through the bene- AN — ; .
ficlary, s #forosall,  The grantor herehy authorlzes the beneficlary to pay 8. Aa additional security, grantor hereby asslgns to heneflclary during the -~ . | A8 i ! 4 . i
. "
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any and all toxes, asscssments and other charges fevied or Imponed ngalnat contlnuance of these trusts all rents, lxanes, royaltles and protits” of the pro- »= ¢
pald preperty In the amounts as shown by the statements thereo? furnlshed perty alfected hy this derd and of any personal property toented thereon, Untl

by the cellector of nuch tages, nssesamenta or other churges, and to pay the grantor shall default In the payment of any imdebtedness gecurrd hereby or in
insteanes  premiums the ameunts shown on the statements submitted by the performance of any agrreentent herennder, grantor shall have the right to eol-

the inaranee earrlers oF thetr representatives, and to charge sald sumy to the teet all such rents, des, rovajties and profits earneid prior to defanit ns they
prineipat of the longt or to withdraw the sums which may be required from heeome dite and payable, Upon any detamit hy the granfor hereunder, the hene-

the reserve areount, i any, established tor that purpnse, The granlor sgrees tielary may ot any tinse without notlee, elther in pereon, hy agent ot by n re-

fn no event to hold the heneticlary responsible for faflure to have nny lasur- ety Pt he appofnted by noeourt, and without regard fo ihe adeqnacy ot any 5 B

anee written or for any loss or damage growing out of a defect [n any n- wecurity for the indebtminess herely seeured, enter upan and take posseaston of B . rer ) . I NS W L
suraner polley, nid the beneflelary herehy s authorized, In the event of any wald property, or any part thereof, in 1ts own noame sue tor or otherwise cotlect ‘, o e K . ) v . + T

lose, tn compromise nnd gettle with any Insuranes company and to apply any the rents, fssues and profits, tneluding those past due andt unpald, and apply . ! v ! ' H [ . ot ' \ !
gnch fpaurance receipts upon the obllgations secured Ly this trust deed, In the Bame, lesy costs and exproses ot operation and coflection, tneluding renson- . . i ' \
eomputing the amount o the indehtedness for payment and satisfaction in  abte attorney’s fees, upon any indehtedness aveured herehy, and In such order

full or upon gale ar other aequisition of the property by the beneficlary after a8 the henellelary may determine.
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4 The enterlug upon and taking posscssion of sald property, the collection nouncement At the time fixed 2«{ the preceding poat(roncmwt. The trustee shisll
of such rents, issucs and profits or the procecds of fire and other insurance pol- dellver to the purchaser his deed In form as required by law, conveylog the pro-
icles or compensation or awards for an, taking or damage of the property, and perty so sold, but witliout any covenant or warranty, express or, implied. The
the applicatlon or releaso thercof, as a oresald, shall not cure or waive any de-  recitals in the deed of any uiatters or facts shall bo conclusive ‘proof of the
fault or notice of default hercunder or (nvalldate any act done pursuant to truthfuluess thercof. Any pereon, excluding the trustee but Including the grantor
such notlce, and the beneflclary, mny purchase at the sale,

6. The grantor shall notify beneficlary in writlng of any sale or con- . When the Trustee sells pursuant to the powers provided herein, the
tract for sale of the above described Yropcny and furnish Leneflclary on o LHI u}ml- the procewds of the trustee's sule as follows: (1) To
form supplied 1t with such personal in ormation concerning the purchaser as the -nses of the sale including the compenestion of the trustee, und o
would ordinazily be required of & new loan applicant and shall poy beneliclary reasonible churge by the attorney. (2) To the obligation svcured by the
a $5.00 service charge. trust decd,  (8) To all persous having recorded  liens  subsequent o the
interests of the trustee in the trust deed ns their intercsts wppear in the
6 Time Is of the essenco of this instrument and upon default by the order of thele prlority.  (4) The surplus, it wny, to the grantor of the trust
grantor in payment of any indebtedness secured hereb{ or in performence of any deed or to s successor In interest entltled to such surplus.
agreement hercunder, the hencficlary may declare all sums secured hercby im-
mmllutcl{ due and }myuble by delivery to the trustee of written nntice of default 10. Yor any reason permitted by law, the beneficlury may from thne to
ang clection to scll tho trust property, which notice trustece shall cause to be thine appolnt o &lUCCEESOr OF BULCCESOrS 1o any trustee named herein, or to any
duly tflled for record, Upon delivery of ‘sald notico of detault and election to scll,  successor trustee appolnted hereunder, Upon such appointment, and without con-
the beneficiary shnll deposit with the trustee this trust deed and all promissory veyance to the successor trustee, 1he Intter shali be vested with all Utle, powers
notes and documents evidencing expenditures secured hereby, whercupon the and dutics conferred ypon any trustee lerein named or appolnted hereunder, Each
trustees shall fix the time and piace of sale and give uotice thereof as then such appolntment and substitution shall be made by written Instrument exccuted
required by law, by the beneficiary, contuining refercnce to this trust deed and its place of
recond, which, when recorded n the oftice of the county clerk or.recorder of the
7. After defawit and any time prior to five days before the date sct county or counties in which the property Is situnted, shall be conclusive proot ot
by the Trustee for the Prustec's snle, the grantor or other person 8o proper appointment of the successor trustee.
privileged may pay the entire amount then due under this trust desd aml
the ohligations secured lhcrchr (including costs and expenses actunlly Incurred 1. Trustee secepts this trust when this deed, duly exccuted and ncknow-
in enforcing the terms of the obllgation and trustee’s and attorney's fees Jedged I8 made n public record, as lnrovldcd by Iaw, The trustee is not obligated
not exceeding $30.00 each) other than such portlon of the principul as would to nom?r any party hereto of pending sale under an other deed of trust or of
not then be due had no default oceurred and thereby cure the default. any action or proceeding n which the grantor, beneficiary or trustee shall be a
party unless sueh action or procceding §s brought by the trustee,
8. After tho lapse of such time as may then be required by law followlng
the recordation of sald notlee of default and giving of euld notice of anle, the 12. This deed applies to, inures to the benetit of, and binds all parties
frustee shall seil said propurty at the thue and place fixed by him in safd notice hereto, thelr helrs, legatees devisees, administrators, executors, successors and
of sale, elther as a whole or in ucimrnm parcels, and In such order as he may de- asslgns. The term “heneficlary’ shall nean the holder nnd owner, including
termine, At public auction to the ighest bidder for eash, in lawful money of the Jedpee, of the note sccured hereby, whether or not nnmed as & beneficiary
United States, payable at the time of sale. Trusteo mng postpona sale of ail or Lereln. in construing this deed and whenever the context 50 requires, the 1oas.
any portion of sald property by public announcement a such time and place of culine gender includes the feminine andjor neuter, and the slngulnr number In.
sale and from time to time theroafter may postpane the sale by publle an. cludes the plural.

IN WITNESS WHERECF, sald gramtor has hereunto set his hand and seal the day and year first above written.

S et Py A
S pde S faa i (SEAL)
STATE OF OREGON ;
8S.

Etanel e B8 ehomied (SEAL)
County of Klamath

FHIS 1S TO CERTIFY that on this.. AT . day ofmni e ~June .15 66 volora me, the underigued. a
Notary Public in and for said county and state, personally appeared the within nomed . .. W. Bert. Schmidt _and
Estelline B..Schmidt,.husband WA e e

to me personally. known to be the identical individualS... named in and who executed the foregoing Instrument and acknowledged o mo that

.thEYexecu!ad the same freely and voluntarily for the uses and purposes therein expressed.

N TEST]MONY WHEREQE, | have hereunto set my hand and affixed my notarial seal the day and year last above written.

I

o L Notary Public for Oregol ’

s tF-Ll

My commission expires:
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Loan N‘o.‘ . L 7570 .

TRUST DEED

STATE OF OREGON |

County of Klamath  f 58

[ certify thai the within instrument
was recejved for record on the g%at
une
W. Bert Schmidg day of . , 1929,
e (DON'T use THIS at 2:58 o'clock P M., and recorded
__Estelline B. Schmidt A ecantime in book . M-66 . on page

= FOR RECORDING
Record of Morti

Grantor LABEL IN COUN-
TO TIES WHERE

FIRST FECZRAL SAVINGS & veeen Witness my hand and seal of County
LOAN ASSOCIATION affixed.
Beneficlary .
After Recording Return To: DOI‘Ovhy' RO gers . .
FIRST FEDERAL SAVINGS County Clerk

540 Main St. $3.00 pd. o
Klamath Falls, Oregon By 0(/["‘{‘/ ol Fé( 0L iy

REQUEST FOR FULL RECONVEYANCE

To be uszed only when obligations have been paid.

TO: Williamn Ganong. ... Trustee

The undersigned s the legal ownor and ha'der of all indebtedness secured by the foreqgoing trust deed. All sums socuted by said trust deed
have Leen fully paid and satisiled. You hereby are directed, on payment to you of any sums owing to you under the torms of sald trust doad or
pursuant o skatule, 10 cancel all evidences of indebtedness socured by said trust deed (which are dolivered to you herewith together with said
trus® dred: and to roconvey, without wartanty, to the partles dasignated by the terms of said trust dead the estate now held by you under the
srme.

First Federal Savings and Loan Association, Beneficlary

by
DATED:

S B MR Y
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