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TRUST DEED

poy TH
THIS TRUST DEED, made this /7
Ivan L. Warren and Maartje Warren.
First Federal savings and
anna L. Dunn

Grantor irrevocably grants, bargains,
Klamath County, Oregon, described as:

Lot 8,

County, Oregon.

N SUBJECT To regulations,

relating to the South Suburban
liens for th
of record;

] tracts and/or
b release of damage

day of
husband and

Loan Association,of Klamath

Block 4, Third aAddition to Altamont

liens and assessments,

U N E
wife,

, 1966 , between
, as Grantor,

, as Trustee,

, as Beneficiary,

Falls

WITNESSETH:
sells and conveys to trusfee in trust, with power of sale, the property

Acres, Klamath

and laws

sanitation District; con-

e irrigation and/or drainage:

reservations of record,

~ easements and rights-of ~way of record and those apparent

on the land.

which said described re
purtenances and all other rights thereusto belonging or
and all fixtures now ot hereatter

FOR THE PURPOSE OF SECURING PERFORMANC

am of FivVe Thousand Two Hundred Fifiy

the terms of a promissory note of even da

in apvwise

thereon according to

final payment ot principal and interest here

To protect the security of this teust deed, grantor agrees:

1. To protect, preseive and mantain amd property m good condition
and repit not (o remove or demolish any bulding or improvernent theteon,
not fo commit or permit any waste of sad property.

2. To complete or restore promptly and in good and workmanlike
manner any building of wnprovement which may be chnstructed, damaged ot
destrayed therean, and pay when due all costs incurred theretor.

J. To comply with all faws, ordinances, regulations. covenanty, condi-
tions and restrictions affecting sand property. it the beneficiary so requests, {6
join n executing such financingd staternenta pursuant 1o the Unitorm Lommer-

ehw hensficiaty DAy require and to pay for Hlind same in the
£ oflhees, as well ay the © all lien searches made
Aencies @y fiay 1 desieahle by the

cial Code s
peoner public
by pling

beneficiary.
4. To pmvnl.- amd continuously mamntn insurance on the bulhings

erected on the said premisey againat foss or damage by hie
and such other Aazards as the beneficiary may lrom tine to Lime requre. in

an amount not lesy manfr11l insurable value@waten
companies acceptable 1o the heneticiary, with loss payable to the latter; all
policies of insurance shatl be delivered to the henehciary as svon a3y insured;
if the grantor shall tml lor any reason to procure any mrh msurance and (0
deliver said policies 10 the beneficiary at least Filteen days prior to the expird
ton of any policy ol nwrance o 'or herealter placed on sad burdings.
the beneficiary may procure the same at Arantors exprme. The asount
collected under any fire of other insurance policy may he applied by beneti
upon any indebtedness ecured hereby and 1 such veac as beneficiary
iy determine, of at option ol beneficiary the entire amount so colle ted, or
any part thereot, may be released to grantor Such application vr refeave shall
a0t cure of watve any delault or notwe of delault hereunder vt invahdate any
act done pursuant fo such &

3 "To keep said premues lree trom

e

e kingd

now ot hereafter

ciary

mechanicy frens and ult
tares, avesunents and other charges that may be levied or asessed upon or
against saied  property betore any part of such tazes, assessmenty and uther

due or delinquent and promptly deliver receipts therelor

charges hecome I::nl

1 bensficiary, 3 ould the & ir faul to ke payment of any tages, cwew

fents, insurance preruet, » other chargdes payable by grantor, ethet

by direct payment ot by providing beneficiary  with funds with » to
beneficiary may. at il option, mahe payment therent,

make such payment.
and the amount so paid, wilh interest at the rate set forth in the
hareby, together with the ohligations descebd an facagraphs 6 and 7 ol his
trust deed, shall be added tn and hecome part of the debt secured by this
trust deed. without wiver ot any rights it rom breach ot any ol the
covenants hereol and for wmh pavments, w intereat as atoresand. the prop-
erty hereinbielore descrited, v well as the grantor, shall bhe bound to the
same extent that they are bound for the payrment ot the obligation heretn
described, wnd 2l wieeh paviments “hall be immediately due and pavable with-
out natice, and the nonpayment thereof Nhall, af the cpting the heneficiary.
all surms secured by this frust derd immediately due and pavable and
breach of this trust deed
o Py all costr. lee and expenses ol this trust including the cost
ol title search as well us the other costs and vipenses ol the trustee incurred
in connection with arin enforcing this obligation. ami frustee’s and attorney’s
ters actually incutred.
7 o appear in and defend any action
aflect the securily rights or powers af brneficiary
heneficiary or trustee may appear,

note secured

render
conatitute &
6. T

or proceeding purporting to
or trustee; and in any suif.
includini

ing in which the

action or proceed

any suit for the lareclosure of this deed. to pay all costs and expenses, in-

cluding evidence ot title and the hemeficary’'s ar frustee’s attorney's Ires; the
in all cases chall be

amount of attorney’s leex mentioned in this paragraph 7
Fiand by the trial court and in the event of an appeal lrom any Judgment or
decres ol the teial court. further adrees to pay such sum as the ap-
pellate court shall ardjudds reasonable as the beneficiary’s or frusee’s attor:
ev's fews o such appeal

It is mutually agreed that:

8 In the event thar anv partion of all of said property shall he taken
under the right of eminent domain of condemnation. Leneficiary shall have the
right, il it s elects, to require that all or any portion ol the menies pavahle
s compensation tor such takind, w hich are in excess of the amount nq,unl
to pay all reaswnable costs. cxpemes amd attorney’s fees mecessarily paid or
incurred Dby Arantor in auch proceedings. shall be paid to beneficiary and
applied by it ron any reasonable costs and expenses and attornev's lees,
both in the trial and appellate courts, neciss ity paid or incurted by bene

fieiary in sch proceedings, et the batance applied upan the indebtedness
secured hereby: and drantor agrees. At ite own eTpente. to take such acthions
i obtaining such com-

and evectite such inatruments _as <hall be necrsvary in
pensation, promptly upon heneficiary’s request i
0" At any time amd from time 1 time upon written request of hene-

ficiary, pnyment of ity feen and presentation of thiv deed and the nofe tor

The Trust Deed A-? pravides that the trustes hereunder must
or sguingy and loaa association
real property undar the provisions o1 OPS Chapter 728, ity subsidianes,

HOTE:

al property does not exceed three acres, tognther
now or hereatter appertaining.,

attached to or wsed in connection with said real e
s of each air
and no/100 - - -

te herewith, pavable to
of, if not sooner paid, to be due and payable fifteen

be ether an gticrney, '
autharized to do business under the Inws of Oregon of the United State
afhiliates, agents of

hereditaments and ap-

with all and singular the tenetnents,
issues and profits thereof

and the rents,

ate,
pement of grantor herein contained and payment of the

Dollars, with interest
heneliciary or order and made by pr:m{ur,é -

years from date’;

without atfectimt
frustee may

(1n case ol lull reconveyance, tor cancellation),

endorsement
of any perwn for the payment of the indebtedness,

the lratniity

ta) consent to the making ol any map or plat ot sad property. by gmn 10
Aranting any easetnent or Ccreatingd any resfrton thereon, (c) pon n any
subordination or other adrsement affecting this deed of the hen or charge

theteol; 1d) reconvey, without wartanty, all ot any part ol the property. The
grantee 1 any reconveyance may be described ay Cpersan or  persons
legally entitied therelo, and the recitals thecemn ot any matters or facts shall
be conclusive prool ol the truthiuiness thereot. Frustee s deen for am ot the
services menfioned n this [).‘Aulptulph <hall be pot less than §3
10. Upon any delault by granto heteunider, benelictaty miy at any
fime without notice, either . peisom. by agent or by a recerver tu beoap
teed by court, and without reqard to the adequacy of any secunity lor
1oboemdness herely srcured, enici @pon od take potsessian of aanl prop.
eart Phereat. tn iy ow L Tlaine + atherwne collect the renis,

erdy i :
rasiges amd profits, including those past Ui abed i and apnly (e saree,
including remonable attor

Jess costs and expenses ol aperation and collection,
mer's fees upon any indebtedness Mecured hereby, and in such order as bene
ficrary may dJeternune
11, The entersng upen and taking possession of swid property. the
collection of such rents, 1asues amed profits, ar the proceeds ot hire and other
insurance policies or campensation of awards tor @ satung or damaie ol the
property, and the appheation or release thereol ay afo esaid, shall nat cure or
waive amy delault or potice ol delault hereunder or invalidate any act done
pursuant fo such potice.
12 Upon delault by grantoc in payment of any indebtednesy secured
hereby or in his perdormance of any areernent heteunder. the beneticitry mas
declare all sumy secured hereby immmadiately due and pavable In such an event
s election aray proceed to Jorecloss thes trust deed in equity

benelicniey  at

e mortgage n the manner provuled by daw for mortdage fosectosures or
direct the frustee to Joreciose this teast deed by advertisement and sale. In
the latter event the benelicrary or the frustee shall evecute and cavse to be

racorded Py woitien awaiics o detautt and his election to el the wand described

real propeety to satisfy the uhhidatiom wecured hereby, whereipan tha trudee

shall hx the time and place of sale. five natwe thereol ay then requiced by

Tanamd proceed to foreclose this trust ‘eed i the manner provided in ORS

46.740 to HE 798
IR

I after detaudt and prior to the tune amd date vet by the trustee
for ths trusiees the grantor of other person so privileded by ORS
et ol tha trust deed and

K6.760 pmyy the entire amount then due under the i
obhigation secured thereby, other than smech portion ol the principat a3
be due had o default occurred, the grantor or nthet person
king such payment shall also piy o the benelionars all al the costs wnd
incurred in enforcing the terms ot the obligation amd trustees
Sl attorney’s lees not exceedind 350 each

14. Alter the lapse af such time as may then be required by law tol
lowing the recartation of wid notice ol default and the Qiveng of sard notice
o anle, trestee shall sell saud property @ provided by law, either ae o whote
o ane osaparate [ and in such order as at may deterrmne, at_ publc auction
to the highest bidder tor cash an Jaw il sooney o the Uleutad States, pavable
at the time ol sale Trustee shall deliver 1o the purchaser tia deed 0 torm
av required by law conveying the roperty 80 wld, but without any covenant
nr wareanty, espress of implied. The recitals in the deed of any mattery ol
lact shall be conclusive prool of the truthlulness thereol. Any person, ex-
cluding the trustee. but includind the grantor and beneliciary, may putchase
at the sale

15. When trustre wlls pursuant fo the powers provided hetein, teuntee
shall apply the proceeds of sale ta payment of (1) the erpenses of sale, 1n-
clusding the lawlul fees of the trustee and the reasonable ters of trustee’s at
torney, (2) (0 the obligationy secured by the ftrust deed. (J) fo all persans
having recorded liens subsequent 10 the interest of the trustee in the trust deed
as their interesty may appear in the order af their priogity and t4) the sur
plus, it any, to the &rantor or {0 his successor in inferest entitled to such wrplus
6. For any reasoa permitted by law Bensliciary may from time to

time appoint a successor oF successora tooany trustee named herein or to any
succeasor trustes appointed hereunder. Upon sich appointment, ami without
conveyance to the succrasor trustee, the latter shall be vedted with all title.
powers and luties conferred upon any truster herein named or appemnted
hereunder. Each auch appointiment and mihstitution s all he made by written
instrument executed by beneliciary, containind reference to thin trust oed
which, when recorded in the oltice ol the County

el ita place of record.
Clerk or Recorder ol the county or counfies in which the property 1 situated,
i the sccessor trustee

Cuall be conclusive prool of proper anpointment ol

17. Trustee accepts thiv trust when this deef. duly
acknowledged in_made a public e e provided by law. Trustee it ol
ligated o notily any party hereto ot pending sale under any other deed of
Rt ol any action or proceeding in ek grantar, heneficiary of truster
Uiell he n party unless such action of procerding is brought by trustee.

expenies o tually

1o paceels

avecuted and

va R n bank,

membrr af the Ciegs™ ©
compnny

wha
4, or g file insurance

is nnoach

brnches

Yeust comRANY
suthonzed 1o insure bt 1S

g e




This deed applies to, inures to the benelit of an
tors, successors and assigns. The term

or not named

teminine and the neuter, and the singular number includ

IN WITNESS WHEREOF, said grantor h

written.

1 STATE OF O

1

County of
Jo A

\
\
i
|
\ thelr
|
]

(OFFICIAL
SEAL)

(FORM No. 881}

TRUST DEED

and that he will warrant and fore
set forth;

RO

benelicinry shall m

The grantor covenants and agrees to and with
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

ver defend the same against all persons whomsocver,

the beneficiary and those claiming under him, that he is law-

d binds all parties hercto, their heirs, legatees, devisees, administrators, execu-
ean the holder and owner, including pledgee, of the note secured hereby, whether

as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine gender includes the

{1# the signer of the above is o corpaiation.
usa the form of acknowledgment oppasite.)

REGON,
Klamath

es the plural.

as hereanto set his hand and seal the day and year first above

Q/'z e X LR (sEaL
-

../?/;,g_fb,LP WA APTRGC (SEAL)

7 A,M,\C' « /Lc(,muy\ (SEAL)

{ORS 93 490)

) s

)

.E /'7 L 19 66

Personally appeared the above named
and Maartje Warren, husbgn
?el! the foregoing instrument to be

. voluntary act and deed.

Belore me:

Ivan L.

. /(l;a(r_u e /(‘ .A/»CC‘ e

Nofa!x',-Puinc tor Oregon

My commission expires: 3 -

Grantcr

trust deed have been fully paid and satisfied. You here
said trust deed or pursuant to statute, to cancel all evi
herewith togather with snid trust deed) and to reconvey,

Beneficiary

-7

f‘_—(’ Ay
£
Qo v
] &
13 |
g
O ]
u, Q
o >
w IS
~ 3
< O
-

n

I certify that the within ins‘ru-

REQUEST FOR FULL RECONVEYANCE

dnch for himselt

STATE OF OREGON, County ol ) s

, 19
and
who, being duly sworn,
and not one for the other, did say that the former is the
president and that the latter is the

Personally appeared

secretary of

, a corporation, and that the seal allixed to the
foregoing instrument is the curporate seal of said corparation and that said
instrument was signed and sealed in behall of said corporation by nulq.)r-
ity of its board of directors: and each of them acknowledged said instruftient
to be fts voluntary act and deed,

Belore me:
(OFFICIAL
Notary Public for Oregon SEAL)

My commission expires:
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To be vsed onty when obligations hove besn pald.

|
DATED:

Do nat lose or dastroy ¢t

, 19 B6..

his Trust Deed OR THE NOTE which It secures. Both must be delivered to the trustes for

o. FIRST FEDERAL SAVINGS AND LOANTusco
ASSOCIATION OF KLAMATH FALLS

The undersigned is the legal owner and holder of all indebtedness secured by the foreguing trust deed. All sums secured by said
by are directed, on payment fo you ol any sums owing to you under the terms of
dences of indebtedness secured by said trust deed (which are delivered to you
without warranty, to the parties designated by the terms of snid trust deed the

estate now held by you under the same. Mail reconveyance and documents to

| f ) Be;na.!.'rcin}y
Z

before ¥ will bs made.

except as here:LnaboviJ1




