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VIPHE MORTGAGOR '~ ow— 1

HEATON STEEL & SUPPLY INC., an Oregon Corporation

hercby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
inafter called "Mortgagee,” the following described real property. situtated in Klamath County, State of Oregon, and all interest
or estate therein that the mortgagor may hcreafter acquire, together with the income. rents and profits thereol, towit:

Lots 8A, 8B, 94 and 9B, Block 6, RAILROAD ADDITION to the City of
Klamath Falls, Oregon, Klamath County, Oregon.
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together with all heating apparatus (including firing units), lighting, plumbing, water, heater, venetian blinds, and other fixtures
which tow are or hereafter may be attached to or used in connection with said premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note executed by the above named mortgagors for the principal sum of

ty Thousand and No/100======r-msemmoo= oo oo o nnn oo Innooon oo oooonlsnsnioonnnnss

commencing ... August 5 . 19..66

and to secur: the payment of suct L if any, as may be loaned hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes.  If the mortgage indebted-
aess Is evidenced by more thun one note, the mortgagee may credit payments rocived by it upon any of sald notes, or part of
any payment on one note and part on another, as the mortgagee may elect.

The moitgagnr cuvenants that ha will koep tha btuildings now ot beteslter eracted on o eaid mnrtjaged property continuously insured
agal loss by fire or other hazards, in such compunios as the tnottjaguo y direct, In an amount not lesa than the tace of this morigaqo,
with loss puyable first to the mortgagee to the full amount of said tn-lod an:t thon ta the mortyagor; all policies to be held by gm
mortqagee. Tha maorhgagor herehy asaigna 1o tha martannaen all nakt in o5 of mnsuronce carned uson said property and In case of
toss or damgye to the property insured, the mortjagor hvreby aproints the mortjtjee as his agent to settle and adjust such loss or damage
and apely the procseds, or 2o v h thare [ as may be necossary. in payment of sald tndabledness. In the even! of foreclosure all right
of the mortgagor in all policies then n forca chall pars to the mertgagee thoroby giving smd moijagee the right 10 assign and transier suid
policies.
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) . Residing at Klamath Falls, Cregen:
g My commission expires:

have horoun's set my hand and offiztal seai the daf yoar




STATE OF OREGON )
) Ss.

County of Klamath )

On the g[:f day of June, 1966, before me personally appeared Charles C. Heaton,
Hazel A. Heaton, Harold Ronald Heaton and Larry Cherles Heaton, who being duly sworn,
did say that he, the said Charles C. Heaton is the President, and she, the gaid Hazel
A. Heaton is the Vice President, and he, the said Harold Ronald Heaton is the Secre-
tary and he, the said Larry Charles Heaton is the Treasurer of HEATON STEEL & SUPPLY
INC., the within named corporation. and that the seal affixed to the foregcing instru-
ment is the corporation seal of said corporation, that said instrument was signed and
sealed in behalf of said corporation by authority of its Board of Directors and they
acknowledged said instrument to be its voluntary act and deed.

% WITNESS WHEREOF I have hereunto set my hand and affixed my official seal

the day and year last above written.
(oo 27 st

NOTARY PUBLAC FOR OREGON

My commission expires VALY
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