71[;“4 TRUST DEED v’n]’.‘}’"-'éév’nrw 6,094

June. ..., 19 66., botween
Garner, husband and SR

- ., as grantor, Willlam Ganond, , as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, & corporation organized and
existing under the laws of the United States, as beneliciary:

WITNLECSSETH:

The gramtor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

Tract 39, of Pleasant Home Tract, Klamath County, Oregon, according
to the official plat thereof on file in Klamath County, Oregon.

whizh said desenbed real property dees not oxceed threa ucres, together with . and sinjular the appurtondn o wnomonts, herediaments,
ronis, issues, profits, water nights and othor tights, easomonts of privil s s or hercater belenging dorved trem of in anywise apper
taining to tho above describod promisos, and all plumbing, lighting, hoating, ventilatng, dir-condiiomndg, fuingutating, walening and innton
apparatus, equipment and fixtures, togethor with all awnings, venotian blinds, flecr covenng in place sush as walltowal carpeting and lino
loum, shades and built-in rangos, dishwashers an ances now or hereatter installed in cr used in conneston with the atove
descrited premises, including all interest thoiein % Yo groentor haa o huroabnt arepnre, -+ the purpose of secuiing porf~tmansn of

oach agreemont of the grentor Lete.n Comiatad dnd tho pdayiaent of the suim JFour ThQuS&nd Two Hundred &NO/lOO

.

$ - Z#,200.00 ) Dalars, with lntorost thereon according to the temms of a p sscry nole of even diute &gm‘z‘b payabic ts the

boneficiary of ordersan I0Q y the grantor, rincipal and interest being payatle in mor hly instaliments ct 3 . wenoing
. et i3 o 86 !

. M

This trnst deeid shall further sectuie the payment of auch additionnl money, c Lalaner remaining in the fesenve aceount xhall he rredited to the
i any, as may be loaned tiereatter by the henrliciary to the grantur or others §1 the reserye account for taves, nyavsaments, insueatnce premiums
haviug an interest in the ahose deseribed property, a3 may he mildenced by & Arges i3 not sufficicnt at any time for the payment of ch charges
note or notes. 17 the trdeht a wecnred by this trust deed eviilenced by as they beeome due, the grantor shall pay the defleit ta the beneflelary upor
more than one note, the beneficlary may credit payments recvived by Aboupen demanid, and I ot paid within ten days sfter such demand, the benefleinry

ot said notes or part of any payment on one foie ami part on another, may at its optlon mdd tone ameuis ol et e the principal of the

ax the beneficiary wisy e obligation secured hereby.

The grantor hereby covenants to and with the trustee and the heneficlary Should the graitor § E E of the faregolog covenants, then the
hervin that the sakd premises 1 property conveyed by this trust deed wre bepefiviary may at it aption eariy out the E peaditiri s ieis
frev nnd clear of ail encmbl 5 amt that the erantor will nml his leirs, for shall ilraw interest at the rate speeified in nate,
pxeentors and administrators shall warrant and defend his said title thercto the grantor on demand and shall he secursd by the lien of this trust deed. in
agninst the claims of all persuns whomseever, this eonnection, the beaeftelary ahall have the right o its diseretion to eomplete
any hinprovements made on sald premlaes and ab<o to make such repales to sabd
Tl gruntor covenants and agrees to pay sabl note according to the terms  property as i its sole diseretion It may deemn necesaary or iy jable.
therenl and, when due, all taxes, nssesaments and othep charges tevied ngainst
anld property; to keep sald property [ree from all cncumbrances having pre- The grantor further agrees to comply with all laws, ordinances, regulations,
cedvnee over this trust deed; to complete all tmildings In conurse of construction covenants, canditlons ansd restrictions affecting il property; to pay nl costs,
of hereafter constructed on sald premises within 83 months from the date feen and expenses of this teast, (nehuding the coxt of title searc 3 well as
hereof or the date construction i1 herenlter commenced to repair nnd restore tho other eosts amd expenses of the trustee dnenreed inoceonn with or
promptly and In good workmanlike mannier any lLulldieg or improvement on e enforcing this obligation, and teustee's and attorney’s fees actunlly incurred;
xail property which may HE Leateoyed amd pay, when due, nll to appenr in and detend any netlon or Vhwr-vhn\: purporting ta athet the s 3
costs dncurped theretori “te atlow beneficiary to Inspect said property st aii b v el rights or powers of the heneficiaty or teatee; and to pay all
times duelng constenetions to replace any work or materlals unsatlafactory to caats and evpenses, fnchuding cost of evidenee of @ 2 Ya foes in A
henefleinry within fifteen c4 nfter written notice from beneticlary of wsuch pensnnble sum to he fived by the cunrt, inoany «<urh jon of proceeding o
fact; not to Temove ot destroy nu{ bulldlug oF lmprovements wow of hereafter ‘hich the hencfleiary or teustee iy npprar and In any suit brought by bene
con<tructed onosaid premises to keep all buildingy and bprovements oow of ciary to foreclose thls deed, Al all maid oms ahall De aecured hy this teust
hereafter erected upon aall property in good regabe and to commlt or suffer
o waite o aald premises; to \va all buildings, propert and {mprovements
pow or hereafter erected on anld prenlses continuousty i’num-rl against loss The heneticlary will turnish to the grantor oo written fequest therefor an
by tire or such other hazards as the beneficlary may from time to time require, annnal atatement ol nccount hut shall not be obligated or tequired to furnish
i s = not Jess than the origlnal principal sum of the note op ohligation any further statenwents of necount.
seurcd by this trust desm], In A company or companles aceeptable to the bene
ary, and to deliver the origlna! palicy of lnsur:\m'»" {n correct torm ﬂmll wll)h 1t by ptually agreed that
I loss paynble clause In favor of the bhenel feiand attachel and with .
preminm paid, to the principal place of bualness of (h?' heneficiary at least ", In the event that any porthon of All of said property shall he taken
fitteen days prior to the etfrctive dnte of any such wilicy of insirance, 11 nnder the right of emlpent domain or runn_hnum(l-m. the teneflciary shall have
aakl polley of insurance I+ not a0 tendeeed, the heneticlary may In {ts own the rleht to commenee, presecute in its own mame, ppear inoor defend any ac-
diseretion obtaln jnsurance lor the penefit of the heneficiary, which Insurance tion or procerdings, of to mave Ay compramise or settlement in eonn. ction with
Shall he non-cancellabie by the grantor during the full term of the pollcy thus aucr taking and, IL It so elects, 1o require that nll or any portion of the money's
ohtaned payahle as enmprsantlon for auch takinz, which are in ¢eovas of the amount re-
. quired to pay all reasnnahle costs, expe and attorney’s fees pece nly paid
Tu order to provide reguiarly for the prompt payment of skl taxes, arseas or incurreit by the srantod di h proceedinge, ahall hee pald to tie heneticiary
menta o other charges and Insirnee premiums, the grantor agrees to pay to and applied by 1t fleat upon any reasonable coits and exproses and attories 3
the benefictary, together with and in addition’ to the monthly payments of frew eeenaandty pald or fncarred by the beneflelary in sueh proceedings, and the
rinctpal and {n?t‘rr!l pavanils under the terma at the note or nh?’ln Vion secured  DMIADCE applird upon the Itebtedness secured héreby: and the grantor ngrees,
nvr«-hy. an amount equal to one-twelfth (1712th) of the tages, asa ments And 28 ite own prpens, to take such actlons and ex ute such Inatruments as sh {
i necessary in obtalming such (ompensagion, g 7 upon the heneficiary’s

other charges dus aml payable with pe apret to salit property within each succeed. request.

Ing twelve monthy, and nlso nne-thirty-aixth (1/730th) of the insurance preniums
payahle with reapeet to ealil property within each sucrending three yearas while o, At any thae and from time to thme pon written pequest of the hene-
this tenst deerd remains in effect, as extimated and directed by the Benetlchtry,  ffeiney, paymett of its feen and peesentation of this deed and the note for en-
such sums to he credited to the principal of the loan until requieed tor the dorerment (In casn of full Feconveyance, for cancellation), without affecting the
arveral purposes thereof and shall thereupon be charged to the principal of the Habllity of any person tor the payment of the Indebtedness, the teustec o (a)
lonp: o, at the option of the benwficinry, the suma so pald shall be held by consent to the making of any map or plat of sald property; (b oin fn graoting
the bepeliclary In trust as noreserse account, without Interest, to pay said any rasement or creatlng ami restriction thereon, (¢) join In any subordinatlan
preminms, Caxes, asssssments of other charges when they skall become due  grother agreement alfecting this derd or the Hen or charge hereof: (d) reconvey,
aml payalt without warranty, all or any part of the property. The grantee in any reconvey.
. . ance may he deserihed as the “persnn or persony Jogally entltled thereto™ and
While the grantor 4 to pay any and afl taxes, ot cments nnd other  he reclials therein of any matters or facts sl be conctuslye pront of the
chiarges levied or nesesaed against anld property, or any part thereof, before truthtuinese therenf, Trustee’s foes for any of the aeevices in thls paragraph
Pin <ame hegln to hear intaredt and also to pay premiums on Al Insuranee  ghall he $5.00
polielrs upon aaid property, such paymeats are to be made theough the hene o
ticiary, ns aforesafit,  The grantor hereiy authorizes the bLenet.ciary to pay 2. As additional seeurlty, grantor hereby asaigne to henellclary during the
any and il taxes, nasessments and other charges levied orf imposed against contiananes of these trusts all renta, lssues, royalties and profits of the pro-
saiil property In the amounts as shown by the statements thereof turnished perty affected by this deed anit of any personal property tocated thereon, Until
by the eallector of such w, paseisments or other harges, and to pay the grantor shalt default In the payment of any indebtedness pecured hereby or tn
in - prominmein the amonotn shown on the atementt submitted by the performance of any agreement herettnider, grantor shall have the right to col-
the inenratier carrers orf thelr represcntatives, and ta charge said sums to the leet all auck fenty, b royajtivs amt profits earned prior to defanit as they
principal of the Joan or to withidraw the sume which may he requlret from heeome due and payable. Upon any defauit by the grantor hereumder, the hene-
the resepve aceount, if any, ratabifehied for that puepose, Thr grantnr Agrees flelary tay at any time without nothee, either o pereon, by agent of by 1 otee
in tw event to hold the feneticlary reeponeible for faflure to have nny insur- dyer to he appolnted hy - a court, and without regard to ihe adequacy of any
anee written or {or sy lo: or damase prowine ont of n defect In any In- areity for the lndebte « hierehy secured, enter upon and take poseession of
surance potter, and the tensfictary heteby Ie authorized, tn th~ event of dny sald proper(y, nf any port thereat, In Its own name sue for of otherwise collect
Joae, tn eampromise and wrttle With any insupance Company ant tn apply sny the rents, dxsues and profits, Inefuding those past due and unpaid, and apply
puch insurance receipts upon the obilzations seeured by this truat d. In the same, lexs oosts and cxperse: ot eprration and ealteetlon, Including reason-
ecomputing the amonnt of the Indebtedieas for payment and atisfac: ahle attorney’s fees, upon any Indehtedness asenred hersby, andt in such onler
tnli or upen sale of other acqulaltion of the property bF the ficlary nafter a8 the heneticlary may determine.
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4. The entering upon and taking possession ot said property, the collection nouncerment at the time flxed !;j the precoding ponl‘ronemunt. The trustee shall
of such 1ents, lssues and profits or the proceeds of tire aud other insurance pal- dellver to tho purchaser his deed in form ac required by law, conveylog the pro-
fcies or compensation or awards for amn taking or damage of the property, and peety ko soll, but without any covenant or waeranty, express or Implied. The
the application or relenae thereo!, as aforesald, shall not cure or walve any do- recitale In tho deed of any niatters or facts shali Lo concluslve proof of the
fault or notlce of default hereunder or invalldate sny act done pursuant to truthfulness thercof, Any person, excluding the truatee but Including the grantor

such notice. and the beneficlary, muy purchase at the sale.
5. The grantor shall notily beneficlary In writing of any sale or con- 9. When the ‘Trustee sells pursmnt to the powers provided herein, the
tract for sale of the above described property and furnish beneficlary on a trustee shall apply the proceeds of the trustec's aale s follows: (1) To

form supplied it with such pcraonal in ormation concernlng the purchaser ns the caprnses of the sale Including the compensation of the trustee, and o
would ordinatlly be required of o now loan applicant and shall pay beneficlary censonnble charge by the attorney, (2) To the obligation secured by the
a $5.00 service charge. trust decd, (3 Fo alt persons " having recorded  llens  subsequent  to the
fnterests of the trustee in the trust deed as thele interests nppear in the
0. Time Is of the easence of thls instrument and upon default by the order of their priority. (4) The surplus, if any, to the grantor of the trust
grantor in payment of any indebtedness sccured hcrcb{ ot in performance of any deud or to hix successar in interest entitled to auch  surplus.
agreement hereunder, the beneficlary may declare all sums secured hercby im-
mediately due and payable by delivery to the trustee of written notice of default 10. For any reason permitted by law, the benellciary may from thue to
and electlon to sell the trust property, which notice trustee shall cause to be time appolut a successor or successors to any trustee namncd hercln, or to any
duly filed for record. Upon dellvery of ‘said notice of defauit and election to sell, wuccessor trustee appolnted hereunder. Upon such appointment and without con-
the heneficiary shall deposit with the trustee this trust deed and nll promissory veynnee to the successor trustee, the latter shall be vested with all title, powers
notes and ts evidenci: litures sccured hereby, whereupon the and dutics conferred upon any trustee heveln named or appolnted hereunder, Bach
trustees shall gix the time and place of sale and glve notice thercol as then such appointinent and substitution shall be made by weitten fnstrument executed
required by law, by the beneticinry, containing reterence to this trust decd and its place of
record, whicl, when recorded In the office of the county clerk or recorder of the
7. After defauit and any time prior to five days before the date sct county or counties in which the property 1s sltuated, shall be conciusive proof of
by the Trustee for the Trustee's sale, the geantor of other  person 8o proper appolntment of the successor trustee, . e v s a
privileged may pay the entire nwmount then due under this trust deed and . - .
the obligntions secured thorch{ (including costs and expenses actuaslly incurred 11. Trustee nceepts this trust when this deed, duly cxrcuted and ncknow-
in enforcing the terus of the obllgation and trustee’s and attorney’s fees fedged is made s public record, as rovided by law. The trustee s not obligated
not exceeding $50.00 each) other thun such portion of the priacipal as would to num{' any party hereto of pending anle under any other deed of trust or 14
not then be due had no default oceurred and thereby cure the default, any action or proceeding in witich the grantor, beneflelary or trustee shall be &
party unltess such action or proceeding 1s brought by the trustec.

8. After the Inpse of such thine as may then be required by law following

the recordation of sald notice of default and giving of sald notice of sale, the 12, This deed applivs to, inures to the benelit of, and binds all partles
trustee shall scll said property at the time and place fixed by him In sald nctice heteto, their helrs, legatees deviscea, admintstrators, executars, BuCCEsILTS an
of sale, either as a whole or In uc;mmtu parcels, and lo such order as he mag de- assigns, The tern “heneliciary” shall mean the holder and owaer, including
termine, at public auctlon to the iighest bidder for cash, in lawfu; money of the of the note sccured hereby, whether or not named as a heneficlary
United States, payable at the time of sale. Trustee may postpono sals of all or In construing thls deed and whenever the context so tequires, the maes-
any portion of sald property by public announcement at such time and place of culine gender dncludes the feminine and/or neuter, and the singular number {n-
saie amd from time to time thereafter may postpone the sale by public an- cludes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written.
A‘.’ 7 - 4
_;'Zi/dde\\ ( s

\-‘.L‘;;,v.,.; A (SEAL)

(SEAL)

GTATE OF OREGON

C.umy of Klamath

4 18 TO CERTIFY tha! on this 21st day of June 12 66 . belore me, the unde

Motary Fublic 1n and for said county and state, personally appearrd tho witlin named Ellison Eugene Garner
and SallyﬁA.,_Garn_,e_r,__husband ‘and wife

to me perscaally known o bo the identical individual 8 named in and wh nxacuted the forequing inatrument and asgnowledijed o

th(!y:rxecumd the same freely and voluntarily ¢ the uies and parpoces theien oxpressed

e TESTIMONY WHEREOF, | have hereunto set my hand and affixed my noarial seal the day and yeur last rhive woten

N

(SEAL e
S ]
. ' i .
- Lean Ne. STATE OF OREGON | ; ;
‘ County of Klamath | °7
e

[ certify that the within instrument
was recaived for record on the 22nd

~ TRUST DEED ll

— T | d:
— . . i 1wy of Juns . 1966,
Ellison Eugene Garner‘} (ponT vae 1o 332 oclock P M., and recorded
Sr']].ly A. Garner_ . ;’ 'ronc RECORDING in book M-66 on page 639u

Grantar il LADEL IN COUN- R

i
|
[ —
| ~rd of Mort ja1os of said County.

. T2 “‘ TIES WMERE
i PIRST FEDERAL SAVINGS & | e Witness my hand and seal of County
. LOAN ASSCCIATION 1 aifixed. i
‘ Roantiriary Fee 3,00 pd Dorothy Rogers |

Afrer Reccrding Return To:

- FIRST FEDERAL SAVINGS i County Clotk
' |
I

i /

‘.:,,I.;/,'T.LLAJ.‘ _/}/: { |

Deputy

540 Main 5L
Klamath Falls, Oregon

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been pald. -

TC: Winiam Ganong. .. . , Trusten

an-l 1a the legal owner and wolder of all indeblednese securad by the forogoing trust deed. All sums secured Ly said trust deed
pand and satisfied.  You hereby e directed, on paymont b2 you of any sums cwing to you under the terma of said trust deod ot

wute, o cancol all evidences cf indebtodness socured by gmd rust deed {(which aro delivetsd o you harowith together with said

11+ re~onvey, withot varranty, 'o tha parties designatad by the terms . said trust dood the estato now held by you under the

7 \\ First Federal Savings and Loan Association. Beneficiary



