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THIS TRUST DEED, made this 20th

OREGON TITLE INSURANCE COMPANY

in Klamath

feet to the point of beginning.

less.

and all fixtures now or hered

final payment of principal and lulam-s
or gsooner as provlided therein.

To protect the security of this trust deed, grantor agrees:

1. To protect. preserve and mantain swid property in good condition
and repair; not to remove or desmotnh any building or improvement thervon;
not Lo conumit of permit any waste of sanl property.

2. To complete or restore promptly and in dood and workmanhke
manner any buildmg or improvement which may be comtructed, damiged or
destroved thereon, and pay when due all costs incurred therelor.

JoTo comply with all laws, ordinances, redulations, covenants, cond
tiony and restrictions affecting sard property: il the beneticiary so requests, to
join an executind such hrancng statements pursuant to the Umiform Comuner-
cral Code as the beneficuiey may require amd 1o pav dor filng same n the
proper pubhe oltice or oflices, as well as the cost of all len seatches nde
by fihing olficers or searching agencies as may  be deemed desirable by the
beneticiary,

To provide and continuousdy mantain imsurance on the bulddings
nuw or hereafter erected on the said premises adainst foss or damage by fire
and such othee hazards as the beneficiary vy from tune to tine requite, in

an wmount not fess heo ANSUrable val ue . wiitten in
compantes acceptable to the beneticaary, with loss payable (o the latter, ail
polwies of ansurance shall e delivered 1o the benehicrary as S0 as insured,
i the grantor shall fad lor any reason to procure any such imurance and to
N deltver said polivies (o the beoetiviary at least filteen davs prior to the evpira
ton af any policy of insurance now or herealter placed on saud bufdings.
the beneticiary  may procure the same at  grantor's expense. The amount
collected under amy fise or other insurance policy may be applied by benefi
catry upan apy indebtedness secured hereby and in such order ay benefictary
may deternne, or ot option ol heneficriry the entite amount so collected. or
anty part thereol, may e released to grantor. Such application or telease shall
not cure or wave any delaalt or notice of default hereunder or invalidate any
act done pursuant to such notice

To keep saud premnes free from mechanics tens and to pay all
taves, assessmienty and other charges that mayv be levied or assessed upon or
agarnst saud property before any part ol such taves, asvessments amd other
chargies hecome past due ar delinguuent and promptly deliver recempts theretor
to beneticiaey should the geantar Lail (o ke pavetent of any fares, assess
ments, gnsurance presuums, fens or other chacgdes pavable by grantor, either
by cirect payment or by providing beneticiary  with funds with which o
ke such pavment, beneficiary iy, at ity option. make payrent thereof,
and the amount sa pant. with interest at the riate set forth n the note secured
hereby, toldether with the oblationy descrhd n paragraphs 6 and 7 ol hs
teust ddeedd, shall be adided to and become a part of the debt secured by this
trust deed, without w.aiver of any rights ariung from hreach of amy of the
covenants herent and for such payments, with inferest as aloresaid. the prop
erty hereinhelore deseriied. v well as the grator, shall he bound (o the
same extent that they are bound for the payvoent ol the obligation herein
deserihed and all such pavenents shall be irnedrately dues and pavable with-
out notice, and the nonpayment theceol shail, at the aption of the beneficia,
rurder all asree sesursd by this trast deed imemediately dus and payable and
vonstitute a breach of this trust deed

To pay all costs. fees and expenses of this trust including the cost
of tithe aearch ax well av the other costy and ezpenses of the trostee incurred
in connection with or in enforcing this obligation, and trustee’s and attorney’s
tres actirally incurred.

7. To appear in and delend any action or proceeding purportind o
aflect the security rights ar powers ol heneficiary or trustee; and in any suit,
action or proceedingd in which the beneficiary or trustee may appear, including
anv suit for the foreclosure ol this deed, to pay all costs and erpenses, in-
cluding evidence of title and (ke beneficiary’s or trustee’s attorney’s lees: the
amount of attorney’s fees mentioned in this parsgeaph 7 in all caves shall be
fixed by the trial court and in the event of an appeal trom any judgment or
decres of the trial court, geantor further adrees (o pav such sum as the ap-
peitate court shall adjpudge reasanable as the beneficiary’s or frustee’s attor-
fes’s fers on such appeal,

It is mutually adreed that:

A In the event that any portion or all of said property shal! be taken
under the right ol eminent domain or condemnation, beneficiary shall have the
ridht, it it xo elects, to require that all or anpy portion of the monies payable
as compensation for wach taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or
incurred by ntor in such proceedinds, shall be paid to beneficiacy  and
applied by it first upon any reasonable costs and expenses and attcrney’s tees,
hoth in the trial and appellate courts, necessarily paid or incurred by bene.
ficiary in sucl proceedings, and the halance applied upon the indebtedness
secured hereby: and grantor adrees, at its own expense. to take such actions
aml evecute auch instruments as shall he npecessary in obtaining such com-.
pensation, promptly upon beneficiary’s request,

9. At any time and lrom time to time upon written request of bene.
ficinry, payment of ite lers and presentation of this deed and the note for

s

TRUST DEED

day of
STANLEY R, HOFF & CATHERINE F, HOFF,

and HEINZ NEUMAN & PEARL NEUMAN, husband and wife
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:
A tract of land situated in the S4 NWi of Section 5, T 39 S, R 9 EWM,
Klamath County, Oregon, more particularly described as follows:

which said described real property does not exceed three acres, together
purtenances and all other rights thereunto belonging or in anysise now or herealter appertaining, and the rents, issues and protits thereof
fter attached to or used in connection with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of cach agdreenient of grantor herein contained and payment ot the
sum of Two Thousand Six Hundred Ninety-six & No/LOOthg---====—wailars, with interest

thereon according to the terms of a promissory note of even date herewith, pavable to beneficiary or order and made by grantor, the

hereol, it ngt sooner paid, to be due and pa

6466 &

, 19 66 , between
, as Grantor,

, as Trustee,

, as Beneficiary,

June
husband and wife

Beginning at a one-half inch iron pin located South a distance of
429.0 feet, East a distance of 2008.8 feet, and South a distance of 224 42
feet from the iron pin marking the Southwest corner of the NWiNWi of said
Section 5; thence East & distance of 195.76 feet to & one-half inch iron
pin on the westerly line of Riverside Drive; thence S 16° 50' E along the

wegterly line of Riverside Drive a distance of 181.39 feet to a 3/4 inch
iron pipe; thence West a distance of 248.29 feet (record distance is
248.2 feet) to a one-half inch iron pipe; thence North a distance of 173.62

The above described tract of land contains 0.88 acres, more or

with all and singular the tenements, hereditiunents and ap-

aple June 20 .19 68,

endorsernent tin cave of lull reconveyance, for cancellation ), without attecting
the liabihity ol any person lor the pay it of the andebtedness, frustee gy
fa) consent to the making of any map or plat of sard property. (h) pen an
Rranting any easement or creatimd any restrction thecean. (c) o an any
subordinution o other alreecnent affecting thiy deed or the hen or Charge
thereol; 1) reconvey, without warcanty, all or any part of the property. he
grantee 0 oany reconveyance way he descrdred as the Cpersen or persons
ledally entitled theteto,  and the recitals therews of any nanitters or tacts shall
be conclusive prool ol the truthlutness theread, Trustee's fees for arty ol the
setvices mentwoned oy thes paragraph shall be not less than §5
Upon any delault by grantor heecunder, benetiwiary iyt any
fune without notie, edher i peson, by adent or by a recerver to be ap
pamnted by a court, and wahout regacd bo o the wdeqenicy of any secunty for
the indebtedness heieby secured, enter upon and take possession of saed prop
erty or any part thereol, i tts awa mamie sue tor or otheswse collect the rents,
tsues and peolit, ncluding those past doe and unpund. amd appls the sarne,
fess conty and expenses of operation and collection, 1o Tading reasonable attos-
ey s dees upon any indebledness sccured hereby, and an such order s bene
hcwry may deternune
L The entering upon and takingd possession of  sard propeety, the
collevtian ot such tents, mssues amd profits, or the provesds of fire and other
maurance policies or Compensation ar awands for amy taking or datede of the
propecty. and the application or release thereot as alosesad, shall not cure or
warve amy delawdt or natce of debanldt hereonder or avalidate any act done
putsuant to such aotice
Upon default by drantor in payenent ol any sadebtediess srcured
hereby o in hus pertormance of any agreviment hereander, the benebic, Ay T
declare il sams secured hereby nediately due and pavable Insuch an event
bheneticarry at by election iy proceed 1o orechose this trust deed i rtaty
av o gortdade i the manner proveded by law for mortage foreclosurey or
direct the trustee o foreciose this trust deed by adsectisemnent and sale In
the latter event the beneficrary or the frastee shall evecute and cause to be
recorded hiv wertten notice of default and b election to sell the sand drsctibed
real propecty to satisdy the obitdations secured hereby, w heseupon the teastes
shall tix the tune and place of wile. Qe notwce thereal ay then reqaired by
Law and proceed ta forechioe this trust desd an the tanner provaded n ORS
N8 T4 1o KE.TYS
134 alter detault amd pror 1o the time and date set by the truster
for the trustee's salel the grantor o ather peron oo prodeded by QRS
NB.T60 parvs the entire amount then due under the terms of the trust deed and
the oblifatton secured therely, other thate such portun of the principal g
would not then he due had oo default ocourred  the Srantor or other persan
trakend such pavenent shall also pay 10 the benelvnary all of the costs amd
eepenses actual! ncurred in enforong the terins ol the chittatuon ard tristes s
and attorney’s fees not exceeding £50 each
14. Alter the lapse of such time as may then be required by Loa {0l
owing the recordation of said notice of defeutt and the gnoang of sard ool e
of sale, trustee shall sell wud prope ty . provided by hiw, eithee s o whole
boredep am it o l

or in separate pareate e ek e 1at oL e
to the highest bidder fur cach in tawhad money ol the United States, pavahile
at the tine of Trustre «hall deliver to the purchaser s deed n oo
as required by law convevingd the preperty so sold, but swithout amy covenant
or warranty, express or amplied. The ecitals an the deed of any mattery of
fact shall he conclusive prool of the truthfulness therenl  Any presan, ev.
cludhing the trustee, but includind the grantor amd beteliciory, may purchase
at the sile.

[ SN

15 When truster sells pursuant to the powers provided heretn, tristee
shall apply the proceeds of sale to payment ol (1) the expenves ol sale. in.
cluding the lawlu! tees al the trustee amd the reasonable ters of trustee's at
tarney, (2) to the oblidatinns secured by the trust deed, 13} to all presons
having recorded liens subsequent 1o the interest of the trustes in the trust desd
as their intereats may appear in the order of ther prionty and (41 the sur
plus. if any, to the deantor or to his auccessor ininterest entitled to such surplus

16. For anv reawon permitted by Low beneliciaey may from pime 10
Hme ApLOINt @ SUCCessar or succesanrs 10 any trustee named herein or (o any
successnr fruster appointed hereunder. Upon cuch appointment, and  witheut
conveyance to the succesor trustee, the latter shall be vested with all title,
powery and duties conferred upon any truetea hocrin pamed or apporested
hereunder. Each such appomntment and substitution shall be muade by written
instrurment executed by heneficiary, containing reference to thiv trust desd
and its place of record, which, when recorded in the oftice of the Counry
Cirrk or Recorder ol the county or counties in which the property is situated.
shall be conclusive prool ol proper appointment of the successor fruster

I7. Trustee accepts this trust when thin deed, duly ervecuted and
acknowledded s made o public record s provided by law. Trustes iv not
obligated to notify any party herets ol pending sile umder any ather desd ol
teust or ol any action ur proceeding in which grantor, beneliciary or trustee
shall e a party unless such action or proceeding is hrought by tristes

real property urder the provi

}OTE: The Trust Deed Act provides thot the trustee hereunder must be either ar ottorney, who 3 an astize mamber of the Oregon 5
or savings and loun association authotized to do business under the laws of Oregan or the Umited States, cr o titla nsurance 2o
ons of QRS Chapter 728, its subudianes, offiligtes, agents or brancnes

trite Ber, o hank trust company
any authorized 1o imure title 1o
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The grantor covenants and agrees to and
fully seized in fee simple of said described real p

current taxes, easements and rights of way of record and apparent thereon,

with the beneficiary and those claiming under him, that he is law-
roperty and has a valid, unencumbered title thereto except

and that he will warrant and forever defend the same against all persons whomsoever.

In the event trustor should bargain, sell,
interest in the above described real property,
shall be immediately due and payable without no

convey or transfer any
the note secured hercby
tice.

tors, successors and assigns. The term hens 3 shnal!
or not named as a beneticiary herein. In construing this

feminine and the neuter, and the singular number includes

IN WITNESS WHEREOF, said grantor

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
A :

the holder aid vwner, including piedgee, of the note secured hereby, whether

deed and whenever the context so requires, the masculine gender includes the
the plural,

has hereanto set his hand and seal the ay and year first above

written. ] ‘
| / . -(SEAL) J
{ - !
7 W (SEAL) LB B
(SEAL)
{1f the signer of the above is a corporation,
use the form of acknowledgment oppotite.}
[ORS 93.470)
. STATE OF OREGON, ) STATE OF OREGON, County of ) ss.
)ss. 19
Personally appeared and

County of KLAMATH )
%{7{,2— R3 .19 66 .

Personally appeared the above named St anl ey
R. Hoff & Catherine F. Hoff

and acknowledged the foregoing instrument to ke
their voluntary act and deed.

Belore me: ‘

who, being duly sworn,
each lor himsell and not one for the other, did say that the former is the

president and that the latter is the
secretary  of

., a corporation, and that the seal atfixed to the
toregoing instrument is the corporate seal of said corporation and that said
instrument was signed and sealed in behalf of said corporation by author-
ity ol its board of directors; and each of them acknowledged said instrument
to be its voluntary act and deed.

Before me:

(DFFICIAL g :
éEAL) M,ﬁ;c,&{ (_C L EIINL

Notary Public for Oregon

My"lcommission expires: Notary Public for Oregon

My commission expires:

(OFFICIAL
SEAL)
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REQUEST FOR FULL RECONVEYANCE
- To be uted only when obligutions hove been pald.
TO: . , Trustes 7 H o
. |
N The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said : |
trust deed have been tully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of \ P
said trust deed or pursuant to statute, to cancel! all evidences of indebtedness secured by said trust deed (which are delivered to you [
herewith together with said trust deed) and to reconvey, without wareanty, to the partiez designated by the terms of said trust deed the i
estate nov' held by you under the same. Majl reconveyance and documents to . [‘ -
DATED: . JR , 19 .
! T LT —I v -{ ada
Bencficiary
Do not lose or destroy this Trust Desd OR THE NOTE which It securys. Both must be deliveed to the frustes for [i! before p will be marle.




