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TRUST DEED B

THIS TRUST DEED, made this . 20thday ol ...

June 19 66, between

Arthur H. Stites and Valora I. Stites, husband and wife o

as grantor, Willlam Ganong, , as trustee, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION cf Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficiary;

WITNESSETH:
The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the

property in Klamath County, Oregon, described as:

Lot 12 Block 72 in BUENA VISTA ADDITION according to the official
plat thereof on file in the records of Klamath County, Oregon.

which said doscribed real property does not excoed throe acres, togother with a.l and singular the apputtenances, icnemons, hereditaments,
rents, issues, profits, water rights and other rights, easements or privileges now or horeafter belonging to, derived frem or in anywise apper-
{aining 1» the above described premises, and alt plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, waterina and irngation

apparatus, equipmont and fixtures, together with all awnings, venstian
leurn, shades and buliltin rangoes, dishwashers and other built-in applian

described premises, including all interes! lhercin which the ¢rmtar }
.

. R . .
each agieement of the granta hwren intaincd und tho payment of the sum of

s 5,950.00..

Thic trust deed shall further secure the payment of such ndditional money,
It any, 88 may be loaned Hercafter by the beneficiary to the grautor or others
having an fnterest in the above described property, as may be evidenced by a
note or notes. i the indebtedness secured by this trust deed s evidenced by
more than one note, the benefictary may credit payments recelved by it upon
any of seld notes or part of any payment on one note and part on another,
ns the beneliclary may elect.

The grantor hereby covenants to and with the trustee and the heneliciary
Lerein that the sald premiscs and property conveyed by this trust deed are
free and clear of all cncumbrances and that the grantor wil and his heirs,
exceutors and administrators shall warrant and defend hls said title thercto
agatnst the claims of all persons whomsoever.

The grantor covenants and agrees to pay said note according to thy terms
thercot amd, when due, all taxes, nssessments and ather charyges levied agninst
sald property; to keep sald propesty free from all cncumbrances having pre-
cedence over thls trust deed; to complete all buildlngs in course ot construction
of hereatter constructed on sald premises within six months from the date
hereot or the date construction Is hezeafter commenced; to repalr and restore
promptly and tn good workmanlike manner any bullding or improvement on
snid property which may be damaged o destroyed amd pay, when due, all
costs incurred theeefor; to allow benefleinry to dnspect snkd property at all
times durlng constructlon; to replace an wntk or materinls unsatisiactory to
beneficlary within fifteen days aiter written notice from  beneficlary ot auch
fact; not to remove or destroy any bullding or lmproventents now or hereafter
constencted on sakl premises: to keep all bulldings and improveinents now or
herentter erceted upon sald property in good repale and to cammit or suffer
no waste of snl) premises; to L-cp alt haildings, pm;u-rt{ and Improvements
now or hereafter erected on sald premises contintoualy Insured agalnst Insa
by tire or such other hizards as the heneficiary may from tline to time require,
{1 n sntn not less than the original principal sumn af the note or obllgation
secured by this trust deed, in a company or compnnles acceptable to the hene.
tlelary, and to deliver the original policy ol Insurance In correct form and with
approved loss payable clause in favor of the henetleiary attached and with
premium paid, to the rlnclsml place of busineas of the beneficiary at Teast
fifteen days prior to the cffective date of any auch rrllcy ot insurance. It
aald policy ny insurance Is not 80 tendsred, tha heneflclary may In (ts own
discretion obtain Insurance for the benefit of the beneficlary, which insurance
nl'mll hr-l non-cancellable by the grantor dwring the full term of the pollcy thua
obtained

Tn order to provide reeularly for the prompt payment of sald taxes, assess.
ments or other charges and insurance prentiums, the geantor agrees to pay to
the heneflelary, together with and In addition to the monthl payments of
'»rlnclpul and Interest paynable under the terms of the note or obllgntion secured
herehy, an amount equal to one-twelfth (1/12th) of the taxes, assessments and
other charges due and payahle with respect to sald proprrty within each succeed
ing twelve months, and also one-thirty-sixth (1/35th) of the Insurance premlums
payuhle with respret to anid property within ench succeedlng three years while
this trust deced remaina in effect, as estimated and directed by the heneticiary,
such suma to be credited to the principal of the loan unti requlred for the
several purposes thereof and shall thereupon be charged to the principal of the
oan: or, nt the option of the beneficiary, the sums so paid shall be held by
the bheneflclary in trust na a reserve account, without Interest, to pay sald
premiums, tages, nssessments or other charges when they shall become due
and pnayable,

While the granter s to pay any and all taxes, ssscssments and other
charges levied or asreased against anid property, or any part thereof, helfore
the same begin to bear Interest and also te pay premlums on aflt fnsurance
wollcies upon aafd property, sucl. payments are to be made through the bene.
ieinry, nx aforesaid. The grantor ‘hereby authorlzes the beneficiary to pay
any and all taxes, nseessments and other charges levied or impnsed agninsi
anfd property In the nmounts ns shown by the statemenis thereol furnished
by the collector of such taxes, assessments or other charges, and t& pay the
inerance promiums in the amowunts shawn on the statementa submitted hy
the insuranee earriers or their representatives, and to chinrge sald suma to the
princtpal af the loan or to withidraw the aums which may he recuired from
the reserve nceount, 1t any, established for that purpoee. “The grantor agrees
h no event to hold the heneficiary responsible for taffure to have any Insir.
ance written or for any !ose or dnmage growing out of a defect $n any In.
aurance policy, nnid the beneficiney herehy (s nuthorlzred, in the event of any
losk. to compromlse and settle with any [nsuranes company and to nrm any
sich Insurance recelpts upon the obligatlons secured by this trust deed In
computing the amount or the indebtedness for payaent and satlsfactlon In
full or npon sale or other acquisition of the property by the beneficinry after

beneticiary or order, and mado byqthe granter, rincipal and Interest being payable in monthly installments of 5
eneticiary o ordop T8 T8 1T 6B

blinds. tloor covoring in placo such as wallto-wall carpeting and lino
1cos now or horoatter installed in or used in ccnneciion with the above

mance ot

v heroaber auquire, for tho purpose of zeculing ports

com

default, any balanee femalning in the reserve account shall be credited to the
indebtedness, If the reseeve account for taxes, nasesuments, lhsueanes preminms
and other chargen is not suffleient at any time ftor the payment of su charyges
as they beeame due, the grantor shall pay the deficit to the benefleiary upon
demand, and if not pakd within ten days after such demand, the beneficlary
y at its option adil the mmount of such deficlt to the principal of the
abligation sceured hereby,

Shoulill the erantor fail to keep any of the foreguing covenants, then the
beneficiary may ot its option carry ont t?n- same, and all it expenditures there-
for shall draw be'erest at the eate specitied in the note, shall he repayable by
the grantor on e nd and shall be seeuped by the lien of this trust deed. la
this conncctlon, the beneflciary shail have the right o its diseretion to complete
any fmprovements made on sald premises and alo to make ruch repairs to said
property as in its sole discretion it may deem necessary o adylsable,

The grautor further agrees to comply with all laws, ardinances, regulations,
covenants, conditions and restrictions affecting salil property; to pay all costs,
fees and expenses of this trust, tncluding the cost of title lv:ll("), a3 well as
the other costs and expenses of the trustee dncurred In connection with or
in enforeing this obligativn, and trustec’s and attorney's fees actually tneurred;
to appear in and defend any action or procesding purporting to affect the secur.
ity hereaf ur the rights or powera of ISW henetiviary or trustee; and to pay all
casts and expenses, lncluding cost of evidence of title and attorney’s fees in A
reasonable sum to he fixed by the court, n any such action or proceeding In
which the beneticlary or trustee may appear nod in any sult brought by benee
IIIM:I ¥ to foreclose this deed, and all sald -ums ahatl be secured by this trust
deed,

The beneflelary will furnish to the grantor on written request therefor an
annual statement of acconnt but shall not be obligated or requited to fuenish
any further statements of account.

it {s mutually axreed that:

1. In the event that any portlon or all of said pmpr-r(‘y shnll be taken
under the right of eminent domain or condemnatian, the | 1ol shall have
the tight to commence, prosecute in its own name, appear In or de end any ac-
tion or proceedings, or to make any compromise or arttlement in connection with
such taking and, if It so elects, to require that all or any portion of the money’s
pnrnhl\e as compensatinn for such taking, which are in ¢xcess of the amount re.
quired to pay all reasonable costs, expenssa and attarney's fees necesanrily pald
or fneurred by the grantor in such proceedings, shall be pald to the benetlciary
and applled by jt firet upon any reasonable ensts and expenass and attorney’s
fres necesaarily pald or Incurred by the heneficiary in such procesdings, anid the
balance spplled upun the Indebtedness secured hereby; and the grantor agrees,
at its own exprense, to take such actions and execute such lnstruments as ahall
be necessary in obtaining such compensation, promptly upon the beneflcinry's
request,

2, At any time and from thne to time urnn written request of the bene-
ticlary, payment of ijta fees and presentation o this deed and the note for en.
dorsement (in case of full reconveyance, for cancellation), withont affecting the
Hability of any person for the payment of the fnitebtedness, the trustee may {a)
consent to the making of any map or plat of sald property; {b) join In granting
any easement or creating and restriction thereon, (¢} Join In any subordination
or other agreement affecting this deed or the llen or charge hereof; (d) reconvey,
without warranty, all or any part of the proparty. The grantee in any reconvey.
arce may he described as the “person or persons legally entitled thereto™ and
the recitals therein of any matters or facts ahall be concluslve roof of the
truthfuluess thereof. Trustwe’s fees fur any of the services In thls paragraph
shall be $3.00.

3. As additional securlty, grantor hereby asslgns to heneficiary during the
continuance of ¢ . myaltis nrofits of the pro.
perty affected b is ded of any personal property located thereon. Until
grantor shall default [n the payment of any indebtednesa secured hereby or In
the performance of any agreement hereumder, grantor rhall have the right to cal-
feet nll such rents, lsiues, royaltices and prolits earned prior to drfault as they
heenme due and payable. Upan any defanlt by the grantor herennder, the hene.
ficlary way at any time without notice, either in person, by agent or by a re.
cefver to be appofnted by a conet, and without regard to the adequacy of any
sectirlty for the Indebtrdness herehy secured, enter upon nnd take possesslon of
xaid pfoperty, or any part thereof, In its own name rue for or othrrwise onllect
the eents, [sues and profits, including those past dwe and unpaid, and apply
the same, loss costs and expenses of operation snd eollection, inctuding reason-
able attorney's fees, upon any Indehtadpees asenred herely, and in miurh order
as the beneficinry may determine, -
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4. The eutering upon and taking possesslon of sald property, the collection nouncement at the time fixed by the preceding po-tlronemont. The trustee shall
of such rents, Issues and proflts or the proceeds of fire and other Insuranco pol. dellvor to the purchaser hls deed iIn form as require by !aw, conveying the pro.
icles or eomrcnuuun or awards for any taking or demage of the property, and perty so sold, but without mny covenant or warranty, expresas of implled. The
the application or release thereof, as alorexai , shall noi cure or walve any do- recitals {n tho deed of any matters or facts shall be conclualve proof of the
fault ‘or notlce of default hercunder or {nvalldate any act done pursuant to truthfulnees thereof, Any person, excludlog the trustee but including the grantor
such notice, and the beneficlary, may ptrchase at the sale.

5. The grantor shall notify beneflclary In writlng of any sale or con- 9. When the Trustee sells persuant to the powers provided hereln, the
tract for sale of the abeve deacribed ?mperzy and furnish beneflciary on a trustee shall n;ml{ the proceeds of the trustee’s sale as follows: (1) To
form asupplied {t with such personal information comcernlng the purchaser as the expenses of the sale lncluding the compensation of the trustee, und a
would ordinarily be required of a new loan applicant and shall pay beneficlary reasonable charge by the attorney. (2) To the obligation secured Ly the
a $5.060 service charge. trust deed.  (8) To all persons  having recorded liens subsequent to the

interests of the trustee in the trust deed as thelr interests appear {n the

8. Time is of the essence of this [nstrument and upon default by the order of thele priority, (4) The surplus, if any, to the grantor of the trust
grantor in payment of any Indehtedness secured hereby or in performance of any deed or to hls successor In interest entitfed to such surplua,

, the b y may dceclare all sums secured herebr im-
mediately dne and payable by dellvery to the trustee of written notice of default 10. For any reason permlited by law, the beneficlary may from time to
and electlor. to sell the trust property, which notice trustee shall cause to be time appoint o succeasor or successors to any trustee named herein, or to an
duly ftiled jor record, Upon delivery of aald notles of default and election to sell, successor trustee appointed hercunder, Upon such appoiutment and without con.
the beneticiary shill deposit with the tiustee thla trust deed and all promissory veyance to the successor trustee, the latter shall be vested with all title, powers
notes and documents evidencing expendltures secured hereby, whereupon the and duties conferred upon any trustee hereln named or appointed hereunder, Each
trustees shal! fix the time and place of sale and glve notice thereof as then such appointment and substifution shall be made by written Instrument exccuted
required by law, by the beneflclary. contalnlns refocence to thia trust deed and its place of
record, which, when secorded in Lhe office of the county clerk or recorder of tue

I, After default and eny thue privr to five days before the date set county or countics In which the property Is sltunted, shall be conclusive proot ot
Ly e frustee for the Tristee's sale, the grantor or  other person 8o proper appolntment of the successor trustee,
privileged may pay the entice mmount then due under this trust deed and
the obligations secured thereby (including costa and expenses actually incurred 1L Trustee accepts this trust when thiz deed, duiy executed and acknow-
in cnforcing the terms of the obligation and trustee's and attorney’'s fe tcdged is made a public record, as rrm‘idrd by law, 'The trustee is not obligated
not exceeding $50.00 each) other than auch partlon of the principal as wou to no rv any party hereto of pending male under any other deed of trust or of
not then be due had no default occurred and thereby cure the default. apy action or proceeding in which the grantor, beneficlary or trustee shalt be a

party unless such action or proceeding fs brought by the truster,

8 After the lapse of such thne as inay then be requlred by law lollowlng

the recordation of sadd notice of default wnd siving of sald notice of sale, the 12, This deed applles to, Inures to the benefit of, and binds all partiea
trustec shali sell sald progcrty at the thine and nlace flxed by him In said notice hereta, thelr heirs, legatees devisees, administrators, cxecalors, successors and
of sale, elther as a whole or in separate parcels, and in such order as he may de- ansigns, The term “benefielary” shall mean the holder and owner, Including
termine, at pullin auction to the highest hidder for cash, In Inwtul money of the pledgee, of the note secured ‘herchy, whethei or not named as a beneficiary
United Btates, payabic at ihe time of sale. Trustee may postpone sale of alt o: ierein. In construlng this deed and whenever the context so requires, the mas.
any portlon of said properiy by public announcement at auch time and place of culine gender includes the feminine and/or neuter, and the singular number in.
sale aml from thae to tisic therealter may postpone tho sale by public an. cludes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his h/cnd and seal the day and year first above written.
; /’ P S
(/O( Licii . )</ R ¢ I ledo.,. (SEAL)

[é.ga,n_a/ '\/ . )ZZLV?AL«,’ (SEAL)

STATE OF OREGON

C..ny of Kiamath

THIS 15 TO CERTIFY that on this ZOCh day of ... June .19 66 before mo, the unders.gnad. a
Netary Fublic in and for said county and state, personally appeated the within named Ar thur H. Stites
and Valora I. Stites, husband and wife
to me personally tnown to be the identical individual . 8 named in and who oxocured the foregoing instrument and acknowledjed ¢ moe that

they‘xecu!ed the ccine freely and voluntarily for the uses and purpezes thorein expressed.

N TESTIMONY WHEREOF, | have hareunto sat my hand and affixed my nariai seq! the day and yoar lust above wiitten
8 RS . . 7
. e Cer D70 /C/écfw/

Notary Public for Oreqon

My commission expires: // -/ f-é‘

Ne.. 7575 STATE OF OREGON }

County of Klamath

I certify that the within instrume

TRUST DEED

- R was received for record on the <

__Arthur H. Stites day of il L1966

(OON'T UsE THIs at 7-3 2 o'clock ¢ M., and recorded
SPACE; RESERVED

Valora 1 Stites | FOR RECORDING in book Dl L on page (7

Grantr LABEL IN COUN. Record of Mortjages of said County.
TIES WMHIRE

TIR%[E);?\IDE\RSA&JCSIQ"I{IISSS & e Witc?ess my hand and seal of County
. 30C affixed.

Alter Reccrding Heturn To:

FIRST FEDERAL SAVINGS ~

540 Main St o6 o Y K
Klamath Fails, Oregon See. 3 Fletene 229, 5 ﬂz’gjmy
s}

Benaticiary ] )
) /__/[’{0 :“42‘4;///, [:4 &l
/7

Cadnty Clork

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid.

TO: Willlam Ganong..............., Truslee

ed is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said trust doed

Hy puid and satisfled.  You hersby are directed, on payment to you of any sums owing to you undor the terms of said trust deed or

siclute, to cancel all evidences of indeblednass secured by scid truat doed (which are delivered to you herewith together with =aid
ttus! dred and t> reconvey, without warranty, to the partles designated by the torms of sald trust deod the estate now held by you unde:r the
same.

First Federal Savings and Loan Assocliation, Beneficiary

by




