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THIS TRUST DEED, made this..2/thday of

June 19..66_, between

Jay. _C. Lemire and Katherine W.. Lemire, husband and wife ..

as grantor, William Ganong,

existing under the laws of the United States, as beneflciary;
WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the

property in Klamath County, Oregon, described as:

Klamath County, Oregon.

Lots 11, 12 and 13 in Block 1 of FIRST ADDITION TO LOMA LINDA HEIGHTS,
according to the official plat thereof, on file in the records of

which said described real property does not excoed three acres, together with all and singular the appurtenances, tenoments, heteditameonts,

rents, issues, profits, water rights and other rights, easements or privileges now or herealter belonging to, dorived from or In anywise upper-

taining to the above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and irrigation

apparatus, squipmont and fixtures, e

r with all awnings, venetian blinds, floor covering In plece zuch ae wallto-wall carpeting and lino-

3
leum, shades and builtin ranges, dishwashers and other builtin appliances now or hereafter installed in or used in connectlon with the above
described premises, including all Interest therein which tho grantor has or may hereafier asquire, for tho purposs of securlny performance of

each agreement of the grantcr horein contained and the payment of the sum of Thirty Thousand a'ldNO/].OO-

5.30,000.00

beneficiary or order cﬁ% made by the grantor, ggndpcl and interest being payable in monthly installments of $ 2

vember 4 . .

This trust deed shall further secure the payment of such additionai money,
If any, as may be loaned hereafter by the beneflciary to the grantor or others
having an interest in the ahove described Prupert , as may be evldenced by a
note or notea. If the tndcbtedness securcd by this truat deed ts evidenced by
more than oue note, the beneficiary may credit payments received by it upon
any of said notes or part of any payment on one note and part on another,
as the beneliclary may elect,

The grantor hereby covenants to and with the trustee and the beneficlary
herein that the said premises and property conveyed by this trust deed are
free and clear of all encumbrances and that the grnntnr will and hls heirs,
executors and admlnlstrators shall warrant and defend his sald title thereto
against the clalms of all persons whomsocver,

The grantos covenants and ngrees to pay sald note according to the terms
thereof and, when due, all taxes, aasessments and other charges lavied against
sald property; to keep sald property free from all encumbrances having pre.
cedence over this trust deed; to complete all buildings in course of construction
or hereafter constructed on snld premises within six months from the date
hercof or the date constructlon is hereafter commenced; to repnlr and restoro
promptly and in good workmanlike manner any bulldlng or Jmprovement on
sald property which may be damaged or destroyed and pay, when due, all
costs incurred therefor; to allow beneficlary to tnspect sald prolmny At ail
tlnes during constructlon; to replace any work or materlala unsa istactory to
heneficiary within fifteen days after written notice from beneflclary of such
fact; not to remove or destroy nnz bulldln;f, or Improvements now or hereafter
constructed on sald premises; to keep all bLulidings and Improvements now or
hereafter erected upon sakl {;m erty in good repalr and to commit or suffer
no wnste of said premiscs; to keep all buildings, propcrt{ and _Improvements
now or herenftor erccted on sald preinises continuously Insured againat loss
by flre or such other hazards as the heneficlary may from time to time requlrs,
it & sum nat less than the original principal sum of the note or obligatlon
gecured by this trust decd, tn a company or companies acceptable to the bene-
ficlary, and to dellver the original pollcy of insurance [n correct form and with
appruved ‘oss payable clause in favor of tho beneficiary attached and with
remium paid, to the principal place of business of the beneflclary at least
lfteen days prior to the effective date of any such pollcy of [nserance, It
said polley of Insurance Is not so tendered, the benelflciary may in {ts own
discretion obtaln insurance for the beneflt of the beneficlary, which insurance
l?)ﬂ"! lu-! non-cancellable by the grantor during the full term of the policy thus
obtalned.

In order to provide regulazly for the prompt ;tm,vment of sald taxes, assess.
ments or other charges and Insurnnce premlums, the grantor nfrecs to pay to
the ln-nv!lclnr{. together with and In addition to the monthly payments of

rincipnl and Interest payable under the terms of the note o obligation secured
gcrc]xv. an amnunt equal to one-twelfth (1/12th) of the taxes, asseasmerts anld

_) Dollars, with interest thereon according to the terms of a promissory noto of even date gomwilh, payuable to the
LUU. . commencing

defnuif, nuy bainiwe feisaibling fn the Te
jndebtedness. I the reserve account for ta: ssessiients, {nsural

and other charges [s not sufficlent at any time for the payment of such charg
a3 they become due, the grantor shall pay the deficit to the heneficlary upon
demamd, and if not paid within ten days after such demand, the beneficlary
nmf' at its optlon adid the amount of such deficit to the principrl of the
obllgation secured hereby.

Should the grantor fall to keep any of the foregolng covenants, then the
benefivinry may abl its eplivn earry oul the saing, aid aii iis expendituies there-
for shall draw interest at the rate specified in the note, shall be repayable hy
the grantor on demand and shall be secured by the lien of this truat deed. In
this connection, the beneficiary shatl have the right in jts discretion to complete
oany improvements made on sald premises and slso to make such repalrs to said
property as in its sole discretion It may deemn necessary or advisable

The grantor further agrees to comply with all laws, ordinances, regulations,
covenants, conditlons and restrictions affecting sald property; to pay all costs,
fees and expenses of this trust, Including the cost of title search, as well as
the othee costs and expenses of the trustee incurred in connection with or
In enforcing this obligation, and trustee’s and attorney's fees actually Incurred;
to appear In and defend any actlon or procecding purporting to affect the secur.
ity hereo! or the rights or powers of {he i ficiary or trustee; and to pay all
costs and expenses, lncluding cost of evidence of title and attorney’s fees in a
reasonable sum to be fixed by the court, In any such action or proceeding In
which the beneficiary or trustee nm{ appear nm{ fn any sult brought by bene.
fllclnlry to foreclose this deed, and all sald sums shall be secured by "I{; trust
tleed,

The beneticlary will furnlsh to the grantor on written request therefor an
annual statement of account but shall not he ohligated or required to furnish
any further statements of account.

It Is mutunlly agreed that:

1. In the event that any portion or all of sald property shall be taken
under the right of cminent domain or condemnatlon, the beneficiary shall have
the right to commence, prosecute tn [ta own name, appear In or defend any ace
tlon or procecdings, or to make any compromise or settlemnent in connection with
such taking and, it It so elects, to require that all or any portlon of the money's
payable as compensation for such ‘aking, which are In excess of the amount re-
quired to pay all reasonnbic custs, exprnses and atlorney’s fees necessarily paid
or jncurred by the grantor in such proceedings, shall bo pald to the beneficlary
and applied by it first upon any reasonahie cnsts and expenses and attornzy's
fees necessarily pald or fncurred by the beneficiary In such proceedings, and the
balance applled upon the indebtedness secured hercby; and the grantor agrees,
at Its own ex];en!e. to ‘tnke such actions and execute such Instrurients as shall

n obtal

other charges due andJ:uynhlu with respect to sald property within each
ing twelve months, and also one-thirty-sixth (1/36th) of the insurance premfums
pnyable with respect to sall property within ench succeeding three years while
this trust derd remains in effect, as estimated and directed by the beneficiary,
such sums to be credited to the Frlnclpnl of the loan until required for the
severnl purposes thereof and shall thereupon be charged to the ‘prlnclpnl of the
loan: of, at the optlon of the beneficlary, the sums so paid shall be held by
the hencficlary In trust as n reserve account, without interest, to pay sald
axes, s or other charges when they shall become due

T t
and payable.

While the grantor is to pay any and all taxes, nssessmenis and other
charges Iavied or nssessed agninal sald proasrty. or any part thereof, befors
the same begin to hear Interest and also pay premjums on all insurance

ollcles upon sald property, such payments are to Le made throm}h the bene-
Iciary, ns aforesald. The grantor herchy authorizes the heneflciary to pay
any and all taxes, assessments and other charges levied or imposed agalnst
sald property In the amountas as shown by the statements thereof furnished
by the collector of such taxes, asscssments or other charges, and to {my the
inwrance peemiums In the amounts shawn on the statements submitted hy
the Insurance carriers or thelr representatives, and to charge nald sums to the
prineipal of the lonn or to withdraw the sums which may be required from
the reserve nccount, 12 any, established for that purpose. The grantor agrees
in no event to hold the benefleiary responsible for fallure to have any insur.
ance written or for any loss or damage growlng out of a defect In any !n-
stranee polley, and the heneficiary herehy fa anthorized, in the event of any
loss, tn enmpromlise and settle wilh any lnsurance company and to n(rpl any
such insurance recelpts upon tho obligations sccured by this trust dee In
computing the amount of the Indebtedness for payment and satisfaction in
full or upon sale or other acquisition of the property by tine beneficiary after

be such comy tlon, promptly upon the beneficiary's
request,

2. At any time and from time to time upon written request of the bene.
ticlnry, payment ot its fees and presentation of this deed and the note for en-
dorsement (in case of full reconveyance, for cancellation), without alfecting the
liability of any person for the payment of the Indebtedness, the trustee may (a)
consent to the making cf any map or plat of sald property; (b) Join in granting
any eascrnent or creating and restriction thereon, (¢) joln in any subordination
or other agreement affecting this deed or the llen or charge hereof; (d) reconvey,
without warranty, all or any part of the property. The grantee in any reconvey-
ance may be deacrihed ns the ‘‘person or persons legally entitled thereto' and
tho recitals therein of any matters or facts shall be conclusive proof of the
thrutl}l!!l;ln;;nwlhereof. Truste's fecs for any of the services In th{n paragraph
shall be $5.00.

3. As additional security, grantor herehy assigns to beneficlary during the
continuance of these trusts all rents, {ssu=s, roralties and profits of the pre.
perty affected b{ this deed and of any personal property located thereon. Untii
grantor shall default in the payment of any Indebtedness secured herehy or in
the performance of any agreement herennder, grantor shall have the right to col-
Irct all such rents, fssues, roynities and profits earned prior to default as they
beeome due and payable. Upon any default by the grantor hereunder, the bene-
fleinry may at nny time without notlce, elther in person, by agent or by a re.
ceiver to be appolnted by n court, and without eegard to the adequacy of any
security for the Indehtedness herehy sccured, enter upon and take possession of
anld property, or any part thereal, In its own name sue for or otherwise colfect
the rents, issucs and profits, Including those past due and unpnaid, and npply
the same, loss onsts and expenses of operatlon and enilection, including reason.
abl2 attorney’s fees, upon any Indebtedneas secured hereby, and in such order
aa the beneficlary may determine,

, as trustee, and
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4. The enterlug upon and taking possession of sald property, the collection nouncement at the time flied by the preceding postponement, The trustve shall
of such zents, issues and profits or the proceeds of fire and other fusurance pol:  dellver to the purchaser his deod In form s required by law, coaveying the pro-
Icles or mmren:ublun or awards for any taking or damage of tho property, and  perty so sold, but without any covenant of wurrln!.g, expreas or impiled. The
the applicatlon or releass thereof, as a oresald, shall not cure or walvo any de- recitals 1n the deed of any miatters or facts shall be i

tault or notice of default hercunder or {nvalidate any act done pursuant to truthtulness thereof, Any person, excludlng the trustee but including the graator

such npotlce. and the heneflclary, may purchase at the sale.
5, The grautor ehall notify beneficlary in writing of any sale or con- 0. When the Trustec seils pursuant to the powers provided herein, the
tract for sale of the above ducrlh_ed property and (urqllh beneficlary on a trustee shall nlml the proceeds of the trustee's sale as follows: (1) To

form supplied it with such n e P! as the expenses of the sale Including the compensation of the trustee, and &
would ordinarily bs required of a uew loan applicant and shall pay beaeflciary rensonable charge by the attorney. To the obligation secured by the
a $5.00 service charge. trust deed.  (8) To all persons having reenrded  liens subsequent to the
. futerests of (hoe trustee In the trust deed as their interests appear In the
6. Time is of the essence of this Instrument and upcn defsult by the order of their priority. (#) The surplus, it an{‘. to the grantor of the trust
grantor In gnymcnt of any [niebtedness secured hcreb{ or in performance of any deed or to his successor in interest entitled to such surplus.
agreement hereunder, the benetlclary may declare all sums secured hereby im-
mediately due and rnynblc by dellvery to the truatce of written notice of default 10. I'or any reason permitted by law, the beneficiary may from time to
and election to sell the trust property, which notice trustee shall cause to bo time appoinl 8 SUCCCRGOT OF sUCLERsOrs {o any trustee namcd herein, or to any
duly filed for record. Upon delivery of sald notice of default and electlon to sell, successor trustee appointed hercunder. Upon such appointment and without cou-
the beneliciary shall deposlt with ‘the trustee this trust deed and all promissory  veyance to the succeasor truster, the Intter shall be vested with all title, powers
notea and documents evidencing expenditures secured hereby, whereupon the and dutles conferred upon any trustee herein named or appolnted hereunder, Each
trustces shall fix the tlme and place of sale and give notice thereul a3 then such appolntment and substitution shall be made by written Instrument exccuted
required by law. by the beneficiary, containing reference to this trust deed and its place of
. record, which, when recorded ln the office of the county clerk or recorder of the
7. After default and any time prior to tive days beiore the date sct county of countles in which tie property Is sliunted, shall be concluslve proot of
by the Trustee for the Tristee’s snle, the grantor or other person so proper appointment of the successor trustee.
privileged may pay the entire amount then due under thls trust deed and
the obligations sccurcd thorehﬁ (lncluding coats and expenses actually incurred 1. Trustce accepts this trust when this deed, duly exccuted and acknow.
In enforcing the terms of the obligation and trustee’s and attorney's fees ledged is made a public record, as rrovldcd by law, The trnstee fs not obligated
not exceeding $50.00 cach) other thun such portion of the principat ns would to notl!f' any party herctvo of pendlng sale under any other deed of trust or of
not then he due had no defauit occurred and thereby cure the default. any action or proceeding in which the grantor, bene! Iclar{ or trustee ahall be a
party unless such action or procceding is brought by he trustee.

8. After the lapec ub such $ims &2 may then he requlred by law foilowlng A

the recordation of 3ald notice of default and glving of said notlce of salc, the 12, Tids dueed apphcs & sez tn the hencfit of, and biods all parties
trustec shall sell sald property at the time and place fixed by him in safd notice hereta, thelr heles, legatees devisees, administrators, exesutors, successors nnd
of sale, either as a whole or In lcrarnte parcels, and In such order ac he may de. assigns. The term “benellclary” shall mean the holder and owner, inciuding
termine, at public auction (o the Mighest bidder for cash, In fawtul moncy of the pledsee, of the note secured hercby, whether or not named as a beneficlary
United Statcs, payable at the time of sale. Trustee may postpone sale of sll or fierein. In construlng this deed and whenever the context 3o tequires. the mas.
m{ portion of sald property by public announcement at such time and place of entine gender Includas the feminine and/or neuter, and the singuiar number in-
sale and from time to time theroafter may postpone the sale by public an. clules the plural.

IN WITNESS WHEREOF, sald gramtor has hereunto set his hand and seal the day and year first above written.
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STATZ OF OREGON )

ty of Kiamail. 1} 85
THIS 1S TO CEL.{1°Y tha' on this 27th coday Ofe June , 19 66 veiore me, the undersgnad, 2

Notary Public in and fr sald county and state, porsonally appeated the within nameod Jay C. Lemire and
Katherine W. Lemire, husband and wife . .

to e personally known to be the identical individual 8 named in and who sxscuted the feregoing instrument and acknowledged to me that
. they executed the same freely and voluntarily for the uses and purposes therein expressed.

1N TESTIMONY WHEREOF, | have hereunto set my hand and aflixed my notarial seal the day and year st abive wilten

Notary Public for Oreqon

\'S}i.’zU P : My <omimission expires: //'/f— é (
Loan No. . . 1579 , STATE OF OREGON |
: . County of Klamath | ™
‘ I cortity that the within instrument
S s was receivedeor record on the 66‘-
Jay C. Lemire day of une .18 9%,
e SR 2 R e (oors use Tuis at 3122 oclock PM., and recorded
____liathexj.ne_ﬁ._l.emire_._«* ror RECORDING in book ri=06 on page °2
Grantar LADEL IN COUN. Record of Mortiages ot said County.
TO TiES WHERE
FIRST FEDERAL SAVINGS & unees Witness my hand and seal of County
LOAN ASSCCIATION atfixed.
Bene!ciary
hiies Recording Return To: Uerothy Roers o
FIRST FEDERAL EAVINGS Fee 53.00 ] y / County Llerk
540 Maln St b o Y,
Klamath Falls, Oregon BY \_y ,ﬂ e / RLCE
Deputy
REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.
TO: William Ganong......we , Trustee

dersigned 18 the legal owner and holder of all Indebtednass secured by the foreycing trust deec. All sums sacured by said trust daed
have beea fully paid and satisfled. You hereby are directed, on paymeont to you of any sums owing t> you under the terms of sald trust deed or
pursuan: o stotule, to cancel all evidences of indebtedness secured by said trusi deed (which are dolivered to you herewith together with said
trus! deed’ and to reconvey, without warranty, to the partles designated by the tesms of said trust deed the ostate now held by you under the
3qame.

First Federal Savings and Loan Association, Beneficiary




