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LUMITEN ETATER DEPARTMENT OF AGRICULTURE
FARMERS HOME ADMINISTRATION

REAL ESTATE MORTGAGE FOR OREGON AND ALASKA
(DIRECT LOAN) h

KNOW ALL MEN BY THESE PRESENTS, Dated

WHEREAS the undecsigned ... D .(?NAL_D_J'H,DRSL}:‘Y and HELEN E.

tesiding in County (herein meaning Precinct if the

property described below is in Alaska), State of

whose post office address is .. in said State,

hereinafter called Borrower, are (is) justly indebted to the ting through the Farmers Home Adminis-
ration, Vnited States Departaent of Agriculture, hereinafter ca denced by onc or more certain promissory
note(s) of assumption agreement(s), hereinafter called note(s) exccuted by Borrower and payable to the Government, containing
covenaitts and agreements of Borrower in addition to promise(s) to pay money, and authorizing optional acceleration of the en-
tire indebtedness upon Horrower's breach of any covenant of agreement, said note(s) being described as follows:

ANNUAL RATE CUE DATE Of FinAL
DATE OF INSIRUMENT PRINCIPAL AMOUNT OF INTEREST INSTALLMENT

—— e e J—

July 3, 1958 $20,000 gl

NOW, THEREFORE, in consideration of the said indebtedness and to secure the prompt payment thereof and of any advances

made hereunder and any renewals and extensions of any debt secured hereby, all with interest, and to secure the performance of

every covenant and agreement of Borrower contained herein, in said note(s), or in any supplementary ggreement, Borrower does

hercby grang, bargain, sell, convey, mortgage, and assign with general warranty unto the Government the following-described
A1

property situate 1 in the County (ies) of ...

Wil Sui, SF ski, Section 2, outh, Range 11 £ast of the Willamette

Oias

Meridian, and the NEs of Section 1i, shi qouth, Range 11 East, d.H.

SUBJECT TO: 1. Mortgace to Lizzie M. Schmor recorded in Volume W-66
at page 0773, Mortgage Records, Klamath County, Crecon, July ¢, 1965

2. pasements and rizbis of way of record.
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together with all rights, inferests, casements, hereditaments and appurtendnces thereunto belonging, the rents, issucs and profits
thereof and revenues 1nd income therefrom, all improvements and persoual property now of late: attached thereto or reasonably
necessary to the use thereof, all water, water rights, and water stock pertaining thereto, and all payments at any time owing to
Borrower by virtue of any sale, lease, transfer of coaveyance of any part thereof or interest therein, including but not limitad to
payments for property taken by eminent domain—all of which are hercinatter called said property;

TO HAVE AND 1O HOLD said property unto the Government and its assigns forever in fee simple.

BORROWER tor himselt, his heirs, executor, administrators, surces»ors and assigns WARRANTS THE TITLE to said property
to the Guvernment apanse Al s ful claims and demands whatsoever except any liens, encumbrances, easements,: rescrvations, of
conveyances specified hereinabove, AGREES reby secured and, so long as any such in-
debtedness remains unpaid, COVENANTS AND AGREE

FO PAY when dusg he indebtedness

TO:

(1) pay when due all taxes, liens, judginents, encumbrances, and assessments lawfully attaching to of assessed against said
property and promptly Jiver to the Government without demand receipts evidencing such payments;

(2) keep said property insured as required by and under policies approved by, delivered to, and reqained by the Goverament: .
ments in good repair and make repairs required by the Government; operate said property in 2 good ana .

gement plans as the Government .
irment of the

(3) maintain improve
husbandmaniike manner; comply with sach farm conservation pracuces and farm and home mana
from time to time may prescribed snd not abandon caid property, of cause of permit waste, lessening of 1mpa
security covered hereby, ot without the writen consent of the (overnment, cui, remove, ot lease any timber, guvel, ail, gay, v .
cozl, or other minerals except as may be necessary for ordinary domestic purposes; : .

(4) if this inatrument socures & SEarm Ownerahip'' loan as identified in Farmers Hlome Administration regu-
{ationa, personally opetate aald property with his own and his family Iabor as a tarm and for no other purpose, i
and not lease aald property or Any part of it, unleas the Govermment congents in writing to another method of

opemtion or tn n lezss)
(% comply with all laws, ordinances, and regulations affecting «aid property’

(6} pay of reimburse the Government for expunses ressunably necessary or incidental to protection of the lien and priofay
hereot and to culotcrment of ot compluance W ih the provisions hereof and of any anstrument seured hereby { whethet hefore
1 tefaulon, including hut not Timated to costy of evidence of wtle 10 and survey of said propeny, costs of recording thss

PR
Ui andt WY
and other instruments, attorneys’ fees, crusters OO sane, COUTE COSES, and expenses of adverusing, selling, 1odd conveying said

property.

AND THAT:

{7y any amounts required hecein 10 he paid by Borrower may, if not pard when due, be paid by the Government and there- !
upon shali be secured hereby, Dear interose at the rate borne by said note if only one is described, of, if more than one is de-

scribed above and secured hereby, at the rate borne by the one selected Ly the GGrvernment in its sole discretion, and be im-

hle hy Boerower to the Government, without demand, at the place designated 0 the note,

mediately due and pay

ansfeered, of encumbered, volun- .

(8) neither said property aor any portion thereof of interest therein shall be assigned, sold
tariiy or otherw ise, without the written consent of the Government. ey 9 .
ectain whethen the requirements

(9) atall reasonsble times the Government and its agents may inspect said property to 3¢
heteof ate being met; 27
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(10) the Government may extend and defer the maturity of and rencw and reamortize any debts secured hereby, release from
tialilicy any oY lizhle thereon and release portions of said property from and subordinate the lien hereof, and waive any other
rights hereunder, without Affecting the hen o1 pr s boeent o the liability of Borrower or any other party for payment of said
debts;
(1) default hereunder shall constitute default under any other real estate or crop of chateel security instrument held by.the
Government and executed of assumed by Borrower, and default under any such uther security instrument shall constitute default
hereuader;
(12) SHOULD BORROWER, or any on¢ of the persons hetein called Borrower, DEFAULT in payment of any debt or per-
formangce of any covenant of agreement hereby secured or herein contained, of die or be declared an incompetent, a bankrupt °f
an insolvent, or make an assignment for the benefit of creditors, the Government at its option may: (a) declare all debts hereby
secured immediately due aud payable, (b) for the account of Borrower incur and pay reasonable expenses for repair or mainten-
ance of and take possession of, operate and teat said property, (€} upon application by it and production of this instrument,
without other evidence and without nutice of hearing of said application, have a feceiver appointed for said property, with the
usual powers of receivers in like cases, (d) forectose this instrument as provided by law of herein, and (e} enforce any and all
other remedies provided herein o by present of future law;
(13) at foreclosure or othet sale of all or any part of said property. the Govetnment and its agents may bid and purchase as 2
stranger and may pay the Government’s share of the purchase price by crediting such amount ol any debts of Borrower owing
(0 or insured by the Government in the ordes presctibed in paragraph (1)
(14) the proceeds of foreclosure sale, after being applied © the payment of costs and expenses incident to enforcing or com:
plying with the provisions hereof, any priof Liens sequired by law of & competent court 0 be so paid, and all indebtedness

secured hereby, shall be applied in the following order to the payment of:  (a) inferior liens of record required by law or a
competent court (© be so paid, (b} at the Government's option, any other indebtedness of Borrower owing to of insured by the

Government, and {c) any balance to Borrowet,
(1%) as against the indebtedness hereby secured, with respect (© said property, and to the extent permitted by taw, Borrower

hereby relinquishes, waives, and conveys all rights, inchoate of consummate, of descent, dower, curtesy, homestead, valuation,
appraisal, redemption, and exemption (o which Borrower is or becames entitled under the la®s and consdtution of the jurisdic-
rion where said property lies, and also the right of possession of said property during the period of redemption;

(16) this instrument shall he subject w the present regulations of the Farmers Home Administration, and to its future regula-
cions not inconsistent with the express provisions hereof:

(17) notices given hereunder shall be sent by certified mail, unless otherwise required by law. addressed, until some other
address is designalcd in a notice so Riven, in the case of the Government to Farmers Home Administration, United States Depart-
ment of Asriculture, at Portiane, Orepon, and in the case of Borrower to him at his post alfice address atated

above.

i

‘.“!!TNFS'S the hand(s) of Borrower the day and year first above written.
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