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ot as tenants in common but with the right

surviver of them,

of survivorship as herein set out, their assigns and the heirs of the

those certain premises situate in the County of ........o=S RS0

Oregon , and described as follows, to-wit:

and State of. ... MEERRE e

Beginning at a point which 655 feet South and

737 feet VWest of the Southeast corner of the
Northeast quarter Northeast quarter of Section 10,
Township 39 South, Range g Fast of the Willamette
Meridian, Klamath County, Oregon, and running thence
West 80.4 feet: thence North 325 feet: thence Last
au7 .4 faet, more or less, to the center line of the
U. <. Drainage Canal: thence 361 feet, more or less .
in . Southwesterly direction along the center line
of

said drainage canal to the place of bepinning.
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together with all and singular the tenements, hereditaments and appurtenances thereunto belonging or in any-

wise appertaining; and also all their estate, right, title and interest at law and equity therein or thereto, includ-

ing rents, issues and profits thereof.
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TO HAVE AND T0O HOLD the said premises with the appurtenances unto the said mortgagees, not as
tenants in common put with the right of survivorship as herein set out, and to their assigns and the heirs of the
survivor forever.

In this mortgage and note...... the teria wgurvivor® includes survivors, the terms “payees” and “mortga-
gees” shall include the assigns of said named payees and Mortgagees and the heirs and assigns of the last sur-
vivor; the term “mortgagor” includes mortgagors; the singular pronouit includes the plural pronoun; the mas-
culine includes the teminine and neuter, and the necessary grammatical changes required, to make the provi-
sions hereof apply either to corporations or individuals, male or female, shall in all cases be assumed as though
in each case fully expressed.

Whenever in this mortgage the term “mortgagdees” 18 used, it shall be construed to mean the said

“KARINNCARLSOHJWHARGARET“K- ».and ERIK
, if all or both of them be living, and if not then the survivor or survivors
of them, because it is the intention of the parties hereto that the said note and this mortgage shall be held
by the said .. RARIN GRS MARGARET K. BAILIE. and ERIK C. CARLSON -=-7
, not in common put with the right of survivorship, that is, the unpaid
palance of the money secured by this mortgage and the righis i oo of the property described in this mort-
gage and any rights hereunder held by the mortgagees shall vest in the survivor of the mortgagees.

This conveyance is intended as a mortgage, howevef, anc ia given to secure the payment by the mort-

dngor to the mortgagees of the sum of T'",O .......................... PED FIFTY AND NO/100
........ Dollars

with interest, all according to the terms of. a .......... certain promissory note .. of even date herewith given

by the mortgagor to the mortgagees, in words and figures substantially as follows:

IR e
e ——
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$ 2.250.00 Klamath Falls, Orepon - July 8 1
Each of the undersigned promises (o pay to the order of KARIN CARLSOK, HARGARET K. BAILIE,
and ERIK C. CARLSON

and upon the death of any of them, then to the order of the survivor of them, o Klamath Falls s 0!‘670“ .

Two. THOUSAND TWO HUNDRED FIFTY AND HO/10D DOLLARS.
with interest thereon at the rate of @ f'_ht percent per annum from date her‘eof un. ! paid. pavable in
monthl‘[ inetaliments, at the dates and in the amounts as follows: Not lens than 3 50. o0 per
nonth, the first payment to be Gue Aupust 10, 19266, and 2 like
4 12¢¢, an paynent
on the 10th day of each month thereafter: and not more than cne4hgqf
of the principal amount of this note may be paid during one year fron
the date hereof: -

interest to be paid anthly and ﬂﬂmm:- payments above required: said payments shall continue until the

whale sum hereof, pn'ncipal and interest, has been paid; it any of snid installments is not sO paid, the whole sum of both principul and
interest shall become immediately due and collectible at the option of the holder of this note. It this note is placed in the hands of
. for collection, each of th i pay the reasonable collection costs of the holder hereof; and it

i torney's fecz o ha fired by the ¢rial court and (2) it any

the trial court, such further sum as may be fixed by the appellate court, as the hoider’z seasonabie

It is the intenti es hereto that the said payees do not take the title hereto as tenants in common but wirh the right
ol survivorship, that is: on the death ot any of the payees, the right to receive payment of the then unpaid balance of principal and
interest shall vest absolutely in the survivor of them. IS / i‘-onnie Cochran

« Strike words not applicable.
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This indenture is further conditioned upon the taithful observance by the mortgagor of the tollowing

covenants hereby expressly entered into by the mortgagor, to-wit:
The mortgagor i3 lawfully seized of said premises, and now has a valid and unencumbered feo simple

title thereto, and will forever warrant and defend the same against the claims and demands of all persons

whomsoever;

perior

The mortgagor will forthwith pay any liens or encumbrances now existing upon said preiiiscs super

to this mortgage;

The mortgagor will pay the said promissory note...... and all installments of interest thereon promptly as

the same become due, according to the tenor of said note......;

That so long as this mortgage shall remain in force the mortgagor will pay all iaxes, assessments and

other charges of every nature which may be Jevied or assessed upon of against the said premises when due

and payable, according to law, and before the same become delinquent, and will also pay all taxes which may
be levied or assessed on this mortgage or the debt thereby secured, and will promptly pay and satisfy any me-

chanic's licns or other liens or encumbrances that might by operation of law or otherwise become a lien upon

the mortgaged premises superior to the lien of this mortdage, and will deliver all receipts therefor to the mort-
gagees;
The mortgagor will keep all the improvements erected on said premises in good order and repair and

will not commit or suffer any waste of the premises hereby mortgaged;

The mortgagor will insure and keep insured the buiidings now or hereafter on the said premises against
Two Thousand Two uundred Fifty and no/100

damage or loss by fire for at least

Dollars in such company or companies as the mortgagees shall require, for the benefit of the mortgagees as their

interest may appear, and that such insurance, together with all other insurance on said premises, and the poli-

cics evidencing the same shall be delivered and made payable to and retained by the mortgagees, and at any

time said mortgagdecs may, at the expense of the mortgagor, cancel and surrender any of é of eaid policies
and substitute therefor policies for like amount in such company or companies as they select, and in case of

foreclosure, the mortgagor wili keep said insurance in force, for the benefit of the purchaser at foreclosure

sale, until the period of redemption expires.
NOW THEREFORE, if the said mortgagor shall pay said promissory note . , and shail fully satisfy

and comply with the covenants hereinbefore set forth, then this conveyance shall be void, but otherwise to re-

nt of said promissory note ... in accordance

main in full force and virtue as a mortgage to secure the paymcs
ontained; it being agreed

with the terms thereof and the performance of the covenants and agreements herein ¢

that any failure to make any of the payments provided for in said notoe.. .., or this mortgage when the same

shall become due or payable, or to nerform any agreement herein contained, shall give to the mortgagees the

amount unpaid on said note...... or secured by this mortgage, at once due and pay-

hereafter. If the said mortgagor

option to declare the whole
able and this mortgage by reason thereof may be foreclosed at any timo t
shall fail to pay any taxes of other charges or any lien or insurance premium as herein provided to be done,

the mortgagees shall Azvn the option to pay the same and any payment so made shall be added to and be-

come a part of the debt secured by this mortgage, and draw interest at the rate of ten per cont per pnnum,

without waiver, however, of any right arising from breach of any of the covenants herein.
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County of oot Klamath ..o -
BE IT REMEMBERED, That on this 3th. day of ~July.-- ,1%6.

! ncknowledged to me that

In case suit or action is commenced to foreclose this mortgage, the Court may upon motion of the mort-
sagees, appoint a receiver to collect the rents and profits arising out of said premises during the pendency of
such foreclosure, and apply the same to the payment of the amount de under this mortgage, first deducting all
proper chiarges including necessary attorney’s fees and expenses attending the execution of said trust.
That in case suit of action i3 commenced for foreclosure of this muitéaas, ¢tha mortdagor shall pay a rea-
sonable sum to be determined by the Court, for an abstract of title of the mortguged premises, or & continu-
tion of any such abstract as may have been heretofore furnished by the mortgagor, or & title report therefor, at
the option of the mortgagees; and in the event of such suit or action being instituted, the mortgagor, his heirs
and assigns, shall also pay such sum as the court shail consider reasonable as attorney’s fee for the benefit of
the plaintiffs, in addition to the costs and dishursements provided by statute, and all such sums shall be secured
by the lien of this mortgage.

IN WITNESS WHEREOF, the said mortgagor..... ha 8. hereunto set ... her. s hand...... and
seal...... the day and year first above written.

pefore me, the undersrgncd a Notary Public in and for said County and State, personally uppcarcd thF within
POANTE COCHRAN, @ single woman.-

———

naraed

known, fo_me to be the xdenhcnl mdnmdual described in and uho executcd the wrthm m:trumcnt and
.she.. .. .. executed the same for the purposes therein contained.
IN TESTIMONY WHEREOF, I have hereunto set. my hand and aftixed

my ofhcral senl}he dny'}d year last above written.
Ciia. K/&, R




