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TRUST

THIS TRUST DEED, made this 1lth_day of.

aay M-66 pesD 9__51

DEED

July 19 .66, between

Hilton R. Thomas and Thelma Jean Thomas

N husband and wife

FIRST FEDERAL SAVINGS AND LOAN ASSCCIATION

, as grantor, Willlam Ganong, , as trustee, and
of Klamath Falls, Oregor., a corporation organized and

existing under the laws of the United States, as baneliciary;

WITNES

SETH:

The gremtor irrevocably grants, bargains, sells and conveys to the trustes, in trust, with power of sale, the

property in Klamath County, Oregon, described as:

Lot 16, Block 5,
duly recorded plat thereof on file in t
County, Oregon.

in SECOND ADDITION TO WINEMA GARDENS, according to the
he office of the Clerl of Klamath

which said described real property does not exceed three acres, together with ail und singulur the appurtenantos, tonements, huleditaments,

renls, issues, profits, watsr rights and cther rights,
taining to the above described premises,
apparatus, oquipment and fixtures, together with all awnings,
loum, shades and built-in ranges,
described premises, including al! interes! theroin whirh the gruntur has

each agreement of the grantui he: conialned and ihe payment of the

[£3 ,,..1.4:009-.9,0, _..) Dollars, with interest thereon according to the
beneficiary or order and made by the grantor, principal and interest b
. .. August—15-s 196

This trust deed shall furthep secure the payment of such additional money,
1f any, as may be loaned hereafter by the beneflciary to the goiuter or othurs
havitg an interest In the ahove described Fmp” ns may be evidenced by a
note or notes. If the indebtedness aecured by this trust deed Is evidencec by
more than one note, the beneliciary may credit payments received by It upon
any of sald notes or part of any payment on one note and part on another,
as the beneficiary may elect,

1 with the trustee and the beneliciary
hercin that the sald prewmises and property conveyed by this trust deed are
tree and clear of all encumbrances and that the ?rnnmr will and his helrs,
executors and administtators shall warrant and defend his sald title thereto
asninat the clnima of all persons whomsoever.,

The grantor hereby covenants to anc

tees to poy aakl note accurding to the terms
thereo! and, when due, all taxes, aesessments and other charges levlied agninst
1 . to keep sald property free trom all encumbrances having pre.
triat, deed; to complete il buiidings in course 6f fonstiucidon
reafter constructed on sajd premlses within slx months from the daie
[; to repair and restore

The grantor covenants and ag

or hel
hereof or the date construction js herenfter commenced;
promptly and In good workmaniike manner any buiidiag oF 4
sald property which may be damaged or destroyed mu? pay, hen  due, A
costs dncurred theretor: to allow beneficiary to tnspect sald property at all
times during constructlon; to replace Mf’ work or materials unsatisfactory to
bencflciary within fifteen days after written notice from beneflclary of such
fact; not' to remose or destroy nn{ building of [mprovements now or hercafter
constructed on sald premises: to keep all bulldings and jmprovements now or
herentter erected upon sald property in fm«

no waste ol said premises; to keep all huildings, pmm-rtr and lmpruovements
now or hereafter erected on aall premises continuoualy Insurcd againat loss
by tire or such other hazards as the beneflciary tuay from time to time requlrs,
it a sum not less than the original principal sum of the note or ohllgation
secured by thia trust deed, in a company or companies aeceptable to the bene.
ficiary, nnd to deliver the original policy of Insurance In correct form and with
approved loss paynble cinuse in favor of the bencliclary attached and with
reminm paid, to the principal piace of business of the beneficlury at least
Itteen days prior to the eflective date of an such policy of Insurance, 1l
sakl policy of Insurance Is not so tenderad, the heneliclary may in Its own
dlscretion “obtain insurmice for the beneflt of the beneflciary, which inaurance
ul;mll !u»l non-canceliable by ths grantor during the full term of the pollcy thus
ohtained.

| repalr and to commit or suffer

In order ta provide regularly for the prompt payment of salil taves, nssesa.
ments or other charges and insurance premiums, the grantor agrees to pay Lo
the ht-n--!lclurf', together with and in addition to the monthly payments of
principnl and Intercst payable under the terms of the note or obtigatiot, secured
wereby, nn amount equal to one-twelfth (1/12th) of the taxes, Assessinents snd
other charges due and {mynhlv- with reapect to suid property within each succeed-
Ing twelve months, and also one-thiety-sixth (1/s8th) of the lnsurance premiums
payable with respect to aaid ropesty within ench succeeding three {.-nrs while
this trust deed remains in effect, as estimated and directed by the heneficlary.
such sums to be credited to the princlpal of the loan until required for the
several purposes thereof and shall thereupon be charged to the principal of the
loan; or, at the option of the beneficlary, the sums so pald ahall be held by
the heneficlary in trust as n reserve account, without interest, to pay sald
premiums, taxes, assessments or other charges when they shall become due
and paynable.

While the grantor 1s to pay any and all taxes, nssessments and other
charges lesled or assessed against said property, or any part thereo!, before
the same begin to bear Interest and al*o to pay preminme on Al Insurance
olicies upon said property. such paymenta are to be made through the bene-
icincy, ns aforesaid. The grantor hereby nuthorizes the heneticlary to pay
any and all taxes, nssessments and other charges levied or lposed =gainst
said property In the amounts as shown by the statements thereof turnished
by the collector of such taxes, assessments or other charges, and w pay the
inrurznee premioms in the amounts shown on the atatements cubmitted hy
the insurance earriers or thelr representatlves, and to charge safd sums to the
prineipat of the loan or o withdraw the sums which may be required from
the rrserve ncconnt, i any, established for that purpose. The grantor Agrees
in no event to hold the Iwncﬂclnr{ reaponsible for fatlure to have any Insue.
ance written or for any losa or damage growing out of a defoct In any Ine
suranes policy, and the bencficlary hereby s anthorized, in the event of any
foss, to compromise and scttle with apy Insuranes enmpany and to nrpl Any
atich Insurunce receipts upon the obligationa secured by thls trust deed. In
computing the smount of the indebtedness for payment and satlsfactlon in
fult or upon sale or other acquisition of the property by the beneficiary after

and all plumbing, lighting, heating,
vonetian blinds, floer covenng in plice such as
dishwashors and other bulltin appliances now or

sing payable in monthly Installments of $

eqgsomonts or privileges now or hereatftor belonging to, dotived frem or in anywise apper-

ventilating, air-conditioning, refrigerating, watening and imgation
walltowall carpeting and lino-
heroattor instalied in of used in connoclion with the aliove
mery herealer a-quite, for the purpose of securing performansco of

. o Fourteen Thousand and No/100--------===-
9488

default, any balanee remalning in the reserve acoount shall be credited to the
indebtedness,  1f the resepye account for taxes, As<esRments, naurnnce premivms
and other charges 13 not sufficient nat any time for the payment aof such charges
as they become due, the grantor shall pu the deficit to the beneficlary upon
demand, and if not pald within ten days after such demand, the beneficiary
may st its option add the amount of such deflelt to the principal of the
vhligation secured hereby,
Should the grantor fall to keep “"f'
beneflciary may at its option carry out the
for shall draw interest at the rate specified in the note, shall he repayable by
the grantur on demand and shall be secured by the lien of this trusi deed. In
the beneficiary shall have the right In its discretion to complete
niny & z o sald pren a an‘t alan ta make such repairs to said
property as dn Qts sole discretion It may deem necessary or advisable,

Sulll

h, payakble to the
cammencing

torms of a promissery note of oven date

of the foregoing covenants, then the
same, and all lts cxpenditures there-

ly with all laws, ordinances, regulations,
feeting sald property; to pay all costs,
fres € s 1, including the cost of titie &rarcn, as wrii a3
the other costs ond expenses of the tristes fncurred In connection with or

ng thie obligation, and trustee's and attorney’s fees actually incurred;

in and defend any action or procerding purporting to affect ihe secur.
o or the tights or powers of the beneficlary or truatee; and to pay aly
including cost of evidence of title and attorney’s fees in o a
reasonnhie sum to ke fived hy the court, in any such action or proceeding fn
which the beneliclary or trusteo may appear n!nf In any auit brought by bene-
lllcinlry to forectose this deed, and n{l aaid sums shall be secured by thf; trust
deed,

‘The grantor further agrees to com,
ithons and restrictions a:

ity her
costs and expendes,

The beneflclary wlil turnish to the grantor on written request therefor an
annunl atatement ol account but shall not he obligated or required to furnlsh
any further statements of account.

It §s mutually agreed that:

1. In the event that any portlon or alt of sald property shall be taken
under the right of eminent doimain or condemaation, the bene iclary shall have
the right to commence, prusecute in its own nate, appear in or drefead any ac
tlon or procecdings, oF 0 make any compromise of acttlement in connectlon with
such taking and, it it 80 eisets, to require that all or any portlon ot the money's
payable as compensation for such taking, which are in cxcess of the amount re.
qulred to pay all reasonable costs, expenses and attorney’s feea necessarily pald
or weurred by the geantor in auch proceedings, shall be paid to the benellclary
wnd applied by It first upon any reasonable costs and expenses and attorney’s
fres necessarlly pajd of incurred by the beneficinry in sucih proceedings, atd the
balance applied upon the tndebtedness secured hereby; and the grantor agrees,
at ita own expense, to take such actions =ad execute such instruments as shall
be nec 'y in 1 such _on, promptly upen the beneliclary's
request.

1L

AL any time and from time to tlme upon written request of the hene.
ticlary, payment of s fees and presentation urtms deed and the note for en.
dorsement {In case of full reconveyance, for cancellation), without affecting the
}ability of any person for the payment of the Indebtedness, the trustee may (a)
consent to the making of any map or piat of wid property; (b) Joln In granting
ment ar creating and restriction thereon, (¢) Join in anv subordination
t affecting thls deed or the llen or charge hereol; (d) reconvey,
art of the property. The grantee In any reconvey.
ance may be dexeribed na the *‘person or persons legally entitled thereto’ and
the reclials therein of any matiers or facts shall be vonclusive proof of the
t;,ullllx!lulm'umthcrwt. Trustese's fecs for any of the services in thiy paragraph
shall be 3

3. As additlonal security, grantor herehy assigns to beneflclary during the
continuance of these trusts all renis, [ssuea, royalties and profits of the pro.
perty affected b{ this deed and of anz persunal property located thereon. ‘Kﬁxm
grantor shall defanit in the paymeut any Indebtedness secured herehy or n
the performenee of any agreement herews Jer, grantor shall have the right to col.
tret all such renty, lssues, royalties and protits earned prior to default as they
beeome due and pagnhle. Upon any default by geantor herennder, the hene.
ficiary may at any time without potlce, either on person, by agent or by a re.
cclver to be appointed I?v a court, and without reganl to the adequacy of an,
securlty for the ndebtedness hereky secured, enter upon and lake possesaion of
sald property, or any part thereof, in Its ¢=n name sue for or otherwise collect
the rents, lasuss and profits, including thuse past due nnd unpnid; and apply
the same, less costs and expenses of operation and oolteetion, Ineluding reason-
able attorney's feas npon any indehtedness secured herehy, and In such erder
as the beneflciary may determine, 5

~
D

any ease
or other agreemen
without warranty, all or any p.




o

4. The entering upon and taking posscasion of sald property, the collectlon
of such rents, isaues and profit¢ or the proceeds of fire and other [nsuraace pol.
leles or comrenntlon or awards for any taking or damage of the property, and
tho application or release thereot, as aforcsaid, shall not cure or waive any do-
tm;}lz or“notlce of default hercunder or invalidate any act dome pursu:int to
such notice.

5, The grantor shall notify beneflclary in writing of any sale or con.
tract for sale of ine above described pmpnny and furnish heneficiary on a
form supplled it with such tion 1 e purch as
would ordinarily be required of a new loan applicant and shall pay benefletary
a $5.00 service charge.

6. Time is of the essence of this Instrutaent and upon defauit by the
grantor In glnymcnh of any indebtedneas sccured hereby or in performancs of any
agreement hercunder, the beneficlary may declare all sums secured hereby lm-
mediately due and ruynbl: by delivery to the trusteo of written notice of default
and election to sell the trust property, which notice trustee shall cause to be
duly filed for record, Upon dellvery of sald notice of default and electlon to sell,
the beneficiary shall deposit with the trustce this trust deed and all promissory
notcs and d t fd penditures secured hereby, whereupon the
trustees shall fix the tlme and place of snle and give notice thereof as then
required by law,

7. After default and any time prior to five days before the date set
by the Trustee for the Trustee’s sale, the grantor or other person so
privileged may pay the entire amount then dino under this trust deed and
the obligations sccured thereby (including costs and expenses actually incurred
in enforcing the terms of the obligation and trustee’s and attorncy’s fees
not exceeding $50.00 each) other than such portion of the principal as would
not then he duc had no default occurred and thereby cure the default.

8. After the Jupse of such time as mny then be required by law following
the recordation of said notlce of default and giving of sald notice of sale, the
trustee shall sell sald property at the time and place fixed by him in anid notice
of sale, elther ns a whole or In separate parcels, and 1o such order as he may de.
termine, at public auction to the highest bidder for cash, in lawful mouey of the
United States, payable at the tlme of sale. Trustee may postpone sale of all or
l.niy portion of sald property by public announcemert at such time and place of
sale and from time to time thereafter may postpone the sale by publlc an.

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the dcxia/ndz.;ﬁrst above written.
7,

o )
Thelma Jran Thomas 22(2&5;6~/
Byt

8 Richﬁ%{/m attorney in fact

STATE OF OREGON
County of Klamath

6552

nouncexient at the time fixed B‘{ tha preceding postpouemont, The trustee shall
deliver to the purchaser hic deod in forw as required by law, coaveylng the pro-
perty so sold, but without any covenant or warranty, exproas or lmplied. The
recitals in the deed of any matters or facts shall be conclusive proof of the
truthfulness thereof. Any person, excluding the tsustee but Inz'uding the grantor
and the beneficlary, may purchase at the sale.

. When the Trustee sells pursuant to the powers provided hercin, the
trustee shall apply the proceeds of the trustee's sale as follows: (1) Te
the expenses o! the sele including the compeusation of the trus and a
reasonable char,e by the attorney. (2) To the obllgation secu; by the
trust  deed, ) T'o a! persuns havinz recorded liens subsequent to the
interests of the trustee in the trust deed as thelr Interests sppear in the
order of thelr priority. (4) The surplus, If any, to the grantor of the trust
deed or to hls successor §n Interest entitled to such surplus,

10. For auy reason permitted by law, the beneficiary may frowm thine to
time appoint a succcasor or Auccessors to any trustee named hercin, or to any
successor trustce appolnted hercunder. Upon such sppolotiment and “#ithout con-
veyance to the succeasor trustee, ths iatter shall be vested with it title, powvers
and dutivs coaferred upon any trustee herein named or aprointed hereunder, Each
such appoirtinent and substitution shall he made by writteu Instrument executed
by the beneflciary, wnlninlnr reference to this trust deed and its place of
record, which, when recorded in the olfice of the county clerk or recorder of the
county or countles In whidi the property Is aituated, shall be concluslve proof of
proper appointment of the successor trustee,

11. Trusteo pccepts this trust when this deed, duly executed and acknow-
ledged Is mudie a public record, as previuid by law. The trustee I3 not obligated
to nulll( any party hereto of pending sale under any sther deed of trust or of
any action or proceeding tn which {he geantor, bene” «cry or trustee ahall be a
party unless such action or proceeding Is broughi by the trustee.

12, This deed applies to, inures to the beneflt of, and binds 21l parties
hereto, their helrs, legaties devisces, adminlstrators, executors, successors and
assigns. The term “bencficiary’ shall mean the holder and owner, (ncluding
rlnl ce, of the note secured hereby, whether or oot named as a beneficlary
tereein, In consteiing wnls deed an#t whenever the cont»xt so requlres, the mas.
cullue geader includea the femlnine and /or neuter, snd the slngular number in.
cludes the plural.

reP?  (SEAL)

s Jlidte 1Y

M / o1 (SEAL)

THIS IS TO CERTIFY that on this.. .1Ath day of o .

Notary Public in and for said county and stale, personally appeaied the within named

XXXXHKXEN husband of Thelma Jean Thomas.

July 19

(’6, Letore ey, e unders.jusd, a

Hilton R. Thomas

to me personally known to be the identical individual .8 named in and who oxecuted the foreqoing instrumen! and acknowledied o ma tha

_they

executed the same frasly and voluntarily for the uses and purpoces thetoin expressed.

IN TESTIMONY WHEREOF, | have hereunto se! my hand and affixed my notarial seal the day and year last abuvy writtan
~

Notary Publigfdr Oreqon
My commiss®Bn expires

{/cay//ﬁm. . ‘,

St F-Lo

Loar: No. 7585

TRUST DEED

Hilton R. Thomas

FIRST FEDERAL SAVINGS
540 Main St.
Klamath Falls, Oregon

({OOH'T USKE THIS
SPACE; RESERVED

STATE OF OREGON i .
County of Klamath | ™

I certily that the within mstruT?nt
was received for record 1 S
15 3 cord on the 66
day of , 19 ,
at 3306 gclock P M., and recorded

_.W.-,,Thelm_.lem,.’l’homm‘x*____ FOR RECORDING in book M-66 on page 6951
Grantor LABEL IN COUN- Rucord of Mortjages of said County.
TO TIES WHERE
FIRST FEDERAL SAVINGS & e Witness my hand and seal of County
LOAN ASSOCIATION alffixed.
Benoflcicry
Atier Recording Return To: $3.00 pd. Dorothy Rogers

County Clerk
By '[‘,/-"{.‘ e »://./.",r_*

Deputy

STATE OF OREGON )
) ss.
COUNTY OF KLAMATH )

On this //¢£ day of
being duly sworn, did say thatfhe

,1966, personally appeared Richard C. Beesley, who,
s attorney in fact for Thelma Jean Thomas, wife of

Hilton R. Thomas, and that he executed the foregoing instrument by authority of and in be-

half of said principal;
principal, Before me:

and he acknowledged .e&id ‘instrument to be the act and deed of said

[[—

R E




