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THE MORTGAGOR “ )

———

Donald A. Der Miner and Helen E. Der Miner

hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
Inafter called “Mortgagee,” the following described real property, situtated in Klamath County, State of Oregen, and all interest

Beginning at a point on the Northerly line of Main Street, 32 feet

4
] \nor estate thereln that the mortgagor may hereafter acquire, together with the income, rents and profits thereof, towit:
l}

N

O Northeasterly along said line from the most Southerly corner of Lot
\ 2, Block 48, of Nichols Addition to the City of Klamath Falls, Oregon,
ig' according to the official plat thereof; thence Northwesterly at

right angles to Main Street, a distance of 119.65 feet to the Northerly
line of said Lot 2; thence Northeasterly parallel to Main Street, a
distance of 34.83 feet, more or less, to the most Northerly corner of
said Lot 2; thence Southeasterly along the Easterly line of said Lot 2,

a distance of 119,65 feet to Main Street; thence Southwesterly along the
Northerly line of Main Street, 34.83 feet more or less, to the place of
beginning being all of Lot 2 of said Block 48, excepting fthe Southwesterly
32 feet thereof.

Saving and Excepting therefrom the Northwesterly 2 feet of said property
deeded to the City of Klamath Falls, Oregon, a municipal corporation in
deed recorded October 27, 1958 in Vol, 305 of Deeds, page 354, records of
Klamath County, Oregon.

together with all heating apparatus (including firing units), lighting, plumbing, water, heater. venctian blinds, and other fIxtures
which now are or hereafter may be attached to or used in connection with sald premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note executed by the above named mortgagors for the principal sum of

Twelve Thousand, Nine Hundred, Fifty and No/1l00=--~--ceccracmamaccacanaa-

Dollars, bearing oven date, princpal, and intercst belag paysble in month is of 5...22.08 20 25 before
the 10th day of each. calendar month
commencing................ August 10th 19...66

and to secnre the payment of such additional money. #f any, ax may be loaned hereafter by the mortganee to the mertganer or

the mortgag:

others having an interest in the above described property as may be evidenced by a note or notes.  If the mortgage indebted-
ness s evidenced by more than one note, the mortgagee may credit payments received by it upon any of sald notes, or part of
any payment on one note and part on another, as the mortgagee may elect.

The mortqc?or covenan!s that he will keep the buildings now o1 hareualter eiected on suaid muxlqaiod property continuously insured
against less by fire or other hazards, in such companies as the mortgagee may direct, in an amount not leas than the face of this mortgage,
with loss pa le first to the mortgagee to the full amount of sald tndebtodness and then to the mortgagor; all policies to be held byaﬁn
mortgagee. The mortgagor hereby mslgns to the mortgagee all right In 7l polictes of insurance carried upon said property and in case of
loss or damage to the property insured, the mortgagor hereby appoints the mortgagee as his agent to settle and adjust such loss or damage
and apply the proceeds, or so much thereof as may be necessary, in payment of said indebtedness. In the event of foreclosure ail right
of l(ha mortgagor in all policies then In force shall pass to the mortgagee thereby giving smd mortgagee the right to assign and transier sald
policles.

The mortgagor further covenants that the bullding or buildings now on or hereafter erected upon said premises shall boe kept in geod
tepalr, not cllereg, extonded, romoved or demolished without the written conzent cf the mertyagee, and to complete all bulldings in courss
of construction or hereafter constructed thereon within six months from the date hereof or the dato construction 1s heteafter commenced.
The mortgaqgor aqrees to pay, whan duo, all taxes, assessments, and charqges of every kind levied or aasessed against sald premises, or upon
this mortgage or the note and-or the Indebtedness which it secures or any lransactions ia connection thetrewith or any othor lien which may
be ad!udqeg to be prior lo the llen of this mortgage or which becomos a prinr lien by oreration of law: and s pay premiums on any life insui-
ance policy which may be assigned as further security to mortgaijee: that o the putpose of providing reqularly for the prompt payment of
all taxes, assessments and qovernmental charges levied or assessed ajainst the mortjaged property and tnsurance premiums whilo any part
of tho Indobledness recured hereby remains unpald, rortgagor will pay to the mortyages on the date instillmonts on principal and interest
are payable an amoun! equal to 1/12 o! said yeoarly charges.

Should the mortgagor fail to keep any of the foreqoing covenants, then the mortgugoe may petiorm themn, withou! walving any other
tight or remedy herein given for any such breach: and all expenditures tn that beha!f shall be secured by this morlgaue und shall bear
interest in accordance wilh the teima of a Cedin promissory hule o even dule hernwith and be repayahle by tha moartgager on demond.

dobt, or of o bis

In cosg of de 4
bt hereby eucured

application for loan
due without notice, an

any ol the covenants hetsin or conluined In the
. at the mortyigee’s option, become {mmediately

by jor, th ur;
this mortiyage may be foreclosed.

Tho mortgagor shall ray the mortgagee a reasonable sum as attorneys fees in any sult which the mortjages defends or prosecutes to
protect the llon hereo!l cr to foreclose thic mortquge; und shall pay the costs and disbursements allowed by law and shall pay the cost of
searching records and abat-..ung same; which sums shall be secured hereby and may be included in the decree of {oreclosure. pon bringing
gction to foreslose thia rortjagn or at any time while such proceeding in pending, tho qajeo, withou! notice, may apply for and secure
the appointment of a teceiver {or the morigajed prorerty or any part thereol and the income, rents and profits therelrom,

3

Tha mortyagor concen!s to g personal deflclency fudgment for any part of the debt horeby sacurad which shall not be paid by the sale
of said property.

Worda used in this mortjags in the present tense shall include the future tense; and tn the masculine shall Include the feminine and
nenter ganders; and In the singular shall include the plural; and in the plural shall include the sinjular,

Each of the covenants and agyreemants heoroin shall be Lbinding upon ail successors in {ntarest ot each of the mortgagors, and each
-

thA'l imnrn g tha hanalit of any cpesescass tn intaroet of the martggos

Loduly g 66

Dated at Klarath Falls, Oregon, this

LANPHEAR & DER MINER, a Co-Partnership,
consisting of:

STATE OF OREZGON {os
County of Klamath
THIS CERTIFIES, ¢hat on this ... o day of
A. D, 19 ., belore o undersigned, a Notary Publle for said =tz=te per

to me known to be the identical person... md_who oxw:u;:g}p
rossed:

Tthin inatrument and acknowledged to me that ...
exocuted the same freely and volunturily for the purposes therelm

the day ond year last above written.

e Not: Public the State of Oreqon
— Realding ar Klamatl Oregon.
My commission expires:

b
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STATE OF OREGON )

[ ) ss.
/ COUNTY OF KLAMATH )
/

On this é?tx day of N4 1966, before me the undersigned officer, personally
appeared Harry R. Lanphear, Donald A.l Der Miner and Helen E. DerMiner, who acknowledged
themselves to be members of a c6-partnership and that they as such partners being author-
ized to do so, executed the foregoing instrument for the purposes therein contained by ‘
signing the name of the partnership by themselves as co-partners.

IN WITNESS WHEREOF..L hereunto set my hand and official seal.

. 5 Ctldyor 277 ol

Notary Publgzrfor Oregon

My commission oxpires // -/f-6¢

ot

" 4g

Y
-
}«7"?‘2 7

-

00"€r
yiewery jo Ajunon)

NODIIO 40 FLVIS

O\

TUIOA Ul papidial pue

oy Kiasten

v
4
i

S sed conumwr

s}

g

SJ@

V.
uobau()y sjje. erepy|

UCDGJJO 'SI[E:! qlL’lllL’l){
$T1IVA HLVYIAVIN 40 NOLLVIDOSSY
NYOT ANV SONIAVS TVIdada 1S¥a
(s
STYIVA HLVINVTM
d0 NOLLVIDOSSY NVO1
(NY SONIAVS TVd3AAA 1SHIA
—of —

AIVOLHOIN

A 1

|

l
[

s.0BeBopy

o aafiubuiow ;0 1s3nbas 3y 3T pioas Joj pafLy

A .(1unc:)
A3LNOD) PlUs JO SPIOdIY T T I e
sajebitopy jo

aateByiopy




