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TRUST DEED ‘

THIS TRUST DEED, made this. 8th_day of July 19 66 between
Joseph Q. Fisher, a single man e

oo, a8 grantor, Willlam Gemong, , as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a cerporation organized and
existing under the laws of the United States, as beneficiary;

WITNESSETH:

The gramtor irrevocably granis, bargains, sells and conveys to the trustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

Lot 6 EXCEPTING the Southwesterly 10 feet thereof in Block 73 of BUENA VISTA

ADDITION TO THE CITY OF KLAMATH FALLS, Klamath County, Oregon.

which said described real property doos not exceed throe acros, togethor with all and singular the appurlenances, fenowmnents, hereditaments,
rents, issues, profits, water rights and other rights, easoments or privilegos now or hereafter bolonging to, derived from cor in anywise apper-

13 1o the ahove describad premises. and all plumbing. lighting, heating, ventilating, cir-conditioning, refrizerating, watering and irtigation
apparatug, equipment and fixtures, together with all awrings, venslian blinds, floor cover tn place sich as wallto-waill carpeung ana jino-
loum, shades and buiM4n ranges, dishwashers and other bulltin appliances now or horealter installed in or used in ccnnecilon with the above
doscribed promises, including all internst thereln which the grunter has c: may hetoailar arquue, o7 the purpose of securing performance of

ougsand_Five Hundred &No/100------

brin

each .agreement ol the gromtor horein centaned and ko payment of the sum of S

. ¢ .. ) Doilars, with interest thereon according to the terms of g prumissuiy nois of sven duts here pavable ta tha
beneficiary or order tsnd made by PB’ grantor, 8%nclpal and interest being payable in menthly installments of §. -45.00 . commencing
JEESR _.November 14 _ 6 19.929.

‘This trust deed shall further sccure the payment of such additional moncy, default, any balanes remaining tn the reserve account shall be credited to the

it any, as may he lonned hereafter by the benefictary to the grantor or others indebtedness,  If the reserve account for taxes, asscasments. insurance remiums
having an Interest in the above described ‘Fropen , a8 may bo evidenced by a and other charges s not subilcient at any tine for the payiment of such charges
note or notes, 1l the indebtedness secured by this trust deed ls evidenced by as they become dne, the grantor shall pay the deflcit to the beneflelary upon
more than one note, the beneflclary may credit payments reccived by it upon demand, and if not paid within ten days after such demand, the beneflelary
any of sald notes or part of any payment on one note and part on another, may at Its option add the amount of such deficit to the principal of the
as the beneficiary may elect. obtigntlon sectred hereby.

The wrantor hereby covenants to and with the trustee and the benctlclary Should the grantor fall to keep any of the foregolng covenants, then the
hereln that the sald premiscs and property conveyed by this trust deed are beneficiary may at its option caity out the same, and all its expenditures there.
feee and clear of all encumbranees and that the “grantor wlll and his heirs, for shall draw Interest ot the rate specifled in the note, shali be repuyabie by
exccutors and sdminlstrators shall warrant and defend hls sald title thereto the grantor on demand and shall be secured by the fien of this trust deed. In
against the clalms of all persons whomsocever. this connectlon, the beneficlary shall have tha right in [ts discretlon to complete

rem and also to make such repairs to said
it y deem necrwaary or ndvlaahble,

The grantor covenants and agrees to pay said note nccording o the lcfis z n
thereot and, when due, all taxes, nssessments and other chargcs tavied agalnst
sald property; to keep sald property free from ail encumbrances having {)re- The geantor fu-ther agrees to comply with all Inws, ordinances, regulations,
cedence over this trust deed; to complete all buildings In course ot construction covennnts, couditlons and reatrictlons affecting sald properiy; to g:ly all costs,
or hereafter constructed on enld [;‘rcmln-x within six months from tha date fees and expenses of this trust, including the cost of title search, as well as
hereof or the date constriction Is hereafter commenced; to repair and restore the other costs and expenses of the trustee incurred In connection with or
promptly and In good workmanlike manner any bullding or Improvement on in enforcing this obligation, and trustee's and attorney‘s fees nctually lncurred;
said p'rupc.-rtyl w;nlchl mny be "dn':'.n;ucd “07 dutro);fd and pln . when due‘. a:ll to l\lpp-»arr in nl.ul di‘(;-ud any actlon r;r rocecding purporting to affect the aecur.
costs fncurred theeefor; to allow beneficiary to napect nald property at al ity hereol or the rights or powers of the beneflelary or trustee; and to pay all
times durlng construction; to replace nn{ work of mnaterials unsatiafactory to costs and expenses, including cost of evidence of title and attorney’s fees in A
heneficiary within llltoulx days u““i wlr"tlon n(lnl':u {rom hcnvllclury’of n;u:h rr'nls(;nnl'»ln \num"(«; be tixed by the court, in nnr such m.-tluulur p;:;ce;-dhu( in
fact; not to remove or destroy any buildlog or mprovements now or hereafter which the heneficiary or trusteo may appenr and in any sult brought by bene.
wns’unctwl on sald premsea; to {m'p all buitdings and lnprovements now of ficlary to foreclose this deed, and n{l sald ums shall Ye secured by lhl’; trust
& < e 1 m-ﬁeggy in ﬁmt(lnn-lmlr and to un;nml'. or suffer  deed.
no waste of sald premises; to keep nll bulldings, property and improvementa
now or hereafter erccted on sald ppremlu-n contlnuously fnsure(l agalnst Joss The heneliciary will furnlsh to the granfor on written request therefor an
Iy fire or such other hazards as the beneticiary may from time to time requlre, annual statement ol account but shall not be oblignted or required to furnish
in « rum not less than the original principal sum of the note or ohligation any further statements of account.
aecured by thls trust deed, in n company or companits acceptable to the bene-
ticiary, ;mnl to dnllv;lr thln orlulnal(pnl(cy 1’1! I'nsu.rnnc?IIn correct !hor;n nn;l 'l“: 1t Is mutunliy ageeed that:
approved Joas payable clause in favor o the beneflciary attached and wit
Pemim pald, to the principal place of business of the beneficlary at least 1. In the event that any portlon or all of said property shall he taken
ANCIRA . under the right of eminent domaln or condemnation, the benel iciary shall have
}'mun days prior to the cffectlve date of any such potley of Insurance, 1t \ b " 3 ’¥
sald policy of insurance is not so tendered, the beneficlary may In Its own  the Tight to commence, A AL s in or defend any sc
dlscretion “obtain insurance l’z:r the beneflt of the heneficiary, which insurance :“°c';‘ "l'n{’{::‘:[‘m"“l"- i l:)ol‘ll?cll: oy :l:ﬂ‘rf“’":":‘,{;cn‘l’l"“'r'":rl)"y'";g:ug'n"“]‘;":."’1‘;":":)0‘:‘;,"
::l‘yr:lnlln'::! non-cancellable by the geantor during the full term of the policy thus P nhlle' 28 mmr;hlvnsntlon {?r u'xcp taking, Whlchl O P of the amount 'f'
N qulred to pay all reasonnble costi, expenses and sttorney's [ees necessarlly pald
In order to provide regularly for the prompt payment of said taxes, assess- or ln:urrr(? by the grantor In sich proceedings, shall ha' pald to the beneficlary
et et Pt e e, T st et (o D4yt A AUBU BY L O B A Iy Wi
the beneflciary, together with and In additlon to the mont ayments o AR o a5
rlnelpal aad r;tcn.-in payabls under the terms ot the nots or ohﬁm&lgn wecured  balance applied upon the inidebtedness sccured hereby; and the graator agrees,
ﬁrrrhy, an amount equal to one-twelfth (1/12th) of the taxes, nssessments and at It own expense, to take such actlons and execnto such Instruments as nhn_ll
other charges due and payable wlt;lll rrnpltcthuz unlxl'pror;nrtly wi*hlo each succeed- 'r’:m:l::‘"“ﬂf! in obtalning such compensation, promptly upon the beneficlary's
Ing twelve months, and also ore-thirty-s xth (1/36th) of the insurance premfums .
payable with respect to sald property within each ‘“lc':“"‘““g three “""’{ white 2. At any time and from time to time ulxm written request of the bene.
this trust deed rematns in effect, as estimated and directed by the heneflclary,  fleiary, payment of it fees and presentation o this deed and the note for en-
such sums to he credited to the principal of the loan until required for the  gorsement (in case o1 full reconveyance, for canceilatlon), without affesting the
aeverl purposes thereof and shall thereupon he charged to the principal of the jiability of any peraun for the payment of the Indcbtedness, the trustee mny (8)
loan; or, at the optlon of the beneficiary, the sums so pald shall be hetd by " i A
consent to the making of any map or plat of sald property; (b) Joln in granting
the beneficlary In trust ns a reserve account, without Interest, to pay sald  gny ensement or creating and restriction thereon, (c) join in any subordination
premiu aif)lc-m"" s or other charges when they shall become due g other agreement affecting thls deed or the llen or charge hereof; (d) reconvey,
- o T e aesaon o prsoss. Jegally eniitind theretor and
. 0! B ereto’
While the grantor is > pay nnyl and all taxes, n:us!men':l nrfld hotrh" the recitals therein of any matters or facts shall be oconclusive proof of the
sharees vied o smerved sk wil property, of oy part (ol belere  trufhins oot Tristee's foes for g of the servs ot peenzmh
" 8 i 'S b 3
ollcies upon sald property, sich payments are to be made through the bene- shall be $5.00.

fciary, as aforesald, The grantor ‘hereby aathorizes the beneficiary to pay 3. As additional security, grantor hereby assigns to benefleiary during the
any and all taxes, nsscssments and other charges levie! or I d against of theeo trusta all rents, {ssues, royaltirs and profita ¢! the pro.
nni)n'l property In the amounts as shown by the statements thereof furnishied perty affected b{ *his deed and of any personal property located thereon. Uatll

detault In the payment of any Indebtedness rzecured hereby or in

by the collector of such taxes, assessments or other charges, and to {my the grantor ehall
fnsuranee premiutms In the amounts shownn on the statements submitted hy the perfornianer of any agreetent hereunder, geantor shall have the right to col.
the fisurance carriers o thelr representatives, and to charpe sald sums to the tect all such rents, issues, royalties and profita earnedt prior to default as they
principal of the loan or to withdraw the snms which may_be required from beenme lue and payable, Upon any defauit by the grantor hereunder, the benc.
the reserve aceount, Hf nny, established for that purpose. The grantor agrees ficlary mny at any time without notlee, cfther In person, by agent or by a re..
tn no event to hold the beneficlury responsible for fatlure to have any lonsur. ceiver to he appointed by n court, and without regard to the adequacy of any
ance written or for any loss or damage growing out of a defeet in “any in. seeurity for the indebtedness hereby sccured, enter upon and take pogsession of
syrance polley, amt the bruerlclur{ hereby s nuthorized, o the cvent of any sald property, or any part thereof, in ita own name sue for or otherwise collect
i35, to compromise and settle with any Inenrance eompany and to apply any the rents, [ssues and profits, Including those past due and unpald, and apply
such Insurance receipts upon the obligations secured by this trust deed. n the same, Jess costs and expenses of operation and coll~ctlan, Including reascm-
computing the amount of the Indebtedness for payment and satisfaction In  able attorney’s fees, upon any Indehtedneas aecured herehy, and In such nrdier
tull or upon male or other acqulsition of the property by the beneficlary after as the bencliciary mny determine.
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4. The entering upon and taking possession of sald property, the collestion
of auch rents, issues and profits or the proceeds of fire and other insurance pol.
Icles or compensation or awards for an taking or damage of the property, and

the application or release thereo!, as aforesald, shall not cure or walve
tault or notice of default horeunder or invalldate any act done pursuant to

such notice,

5. The grantor shall notify beneficlary in writing of any sale or con-
tract for salo of tho nbove descrihed Fmpeny and furnlsh beneficiary on a
the purchaser as
& new loan applicant and shall pay beneflciary

form supplied i with such persoual [n
would ordinarily be required of
3 $5.00 service charge.

ormatlon concernin

Time i3 of the essence of this instrument and upon default by the
88 sccured hereby or fn performance of any

3 Y may declare all sums secured hereby im-
mediately due and raynble by delivery to the trustee of written notice of default

6.
grantor in payment of ':lhny ladebtedne:
o 1 T

and election to sel
duly tlled for record. Upon d

notes and { i e
trustoes ahall fix the tims and place of sale
required by law.

7. After default and any time pior to five days before the date set
by the Trustee for the Trustee’s sile, the grantor or other person so proper appointment of the successor trustee

any do-

and the bencficlary,

rivileged may pay the entire amount then duc under this trust deed and

b

ho obligntions secured thereh s and

K {I g cost
in enforcing the ierms of the obligation and

not then e due had no

8. After the lapse of such time as may then be required by law following
d glving of sald notice of sale, the 12,
nd place fixed by him In sald notlce
of sale, either as a whale or In lognrnte parcels, and In such arder as he mi{ de- assigns, The term “'beneffciary™ shall mean the ho

the pledgee, of the note sccured herehy,

the recordation of sald utice uf default an
trustee shall sell sald property at the time a

termine, at public auction to the

IN WITNESS WHERECF, said grantor has hereunto sst his

STATE OF OREGONM

County of
Counly of

THIS IS TO CERTIFY that on this 8ch . day of

Notary Fublic in and for said county and state, personally appeated the within named

..8ingle man,

to me personally known to be the identical individual $ named in and who exscuted tha forenoine ins!

trustee’s and

Ighest bidder for cash, in Iawful m
United 8tates, payable at the time of sale. Trustee may postpone sals of all or
lniy portlon ot sald property by public announcement af such time and
sale and from tlme to tlme theroafter may postpone the aale hy public an.

oney o

actually Incurred 11,
attorney's fees

not exceeding $50.00 each) other than such portion of the principal as would

default occurred and thereby cure the default.

¢
trustee shall a|
the expenses of
reasonable charge
trust  deed.
interests of the trustee in the trust deed ns thelr Interests appear In the
ouler of thelr priority. (4) The surplus, If any, to the grantor of the trust
deed or to his successor In Intercst entitled W such surplus.

10. For any reason permitted by law,
the trust property, which notice trustee shall causs to be tiine appoiny a successor or successors to an
elivery of ‘sald notico of default and election to ell,

the ‘broflclary shall deposlt with the trustce this trust deed and all promissory
i Id ea secured hereby, whereupon the

and give notice thereal as then

successor trustee appointed hereunder,
veyance to the successor trustee,
and dutics conferred upon any tru

Trustee accepts this trust whe

to notlfy any party hereto of pend

This decd applies to, Inures to

hcrrlu."lhrlr helrs, legatees devisees,

ceeln. In conatruing this deed and wh
lace of cullue gender includes the feminine an
cludes the plural.

7068

nouncement at the time fizxed 3 the precoding postponemeat. The trustee shall

dellver to the purchaser his de

perty so sold, but without any covenant or warrant, , expreas or implied.

recitals in the deed of any icatters or facts shall be conciuaive proof of the

truthfulness thereof. Any person, excluding the trustee but Including the grantor
may purchase at the sale.

In form as required by law, conveying the

When the Trustee sells pursuant to the powers provided herein, the
the prucceds of tho trustee's sale as follows: (1) To

sale including the compcnsation of th.

and

o trustee,
by the attoruey. (2) To the obllgativn sccured by the

all persons " having recorded llens subsequent to

e trustee.

hand and seal the day and year first above written.

e

. -7 -
//(»7& A ﬁ/f//lﬁ//&ﬁsmu
) z

July

(SEAL)

.19 66 . bolore me, the underaiynnd, a

Joseph Q, Fisher, a

< ins

. they execuled the same freely and voluntarily for the uses and pur:ces therein oxpressad.

IN TESTIMONY WHEREOF, | have hersunis so! my

hand and affixed my notarial seai the day and year lust above writan

(%w T Kb

S/ (F-Ce

the beneficlary may from tlme to
y trustce named hercln, or to any
Upon such appointment and without cor-
the latter shail be vested with ail title, powers
stee hetein naumcd or appointed hereunder, Each
such appolntment and substitution shall be made by written Instrument executed
by the beneflclary, contaiaing reference to thls trust deed and its place af
record, which, when recorded in the office of
couunty or couatles In which the property s siti

he county clerk or recorder of the
uated, shall be conclusive proof of

n this deed, duly executed and acknow-
ledged is made a public record, aa Frovldcd by law. The trusiee ls not obligated

ng sale under any other deed of trust or of
any action or procecding in which the grantor, bene lclur{ or trustee shall be a
pasty unleas such action or proceeding is brought by th

the henefit of, and binds all parties
administrators, executors, successors and
Ider and owner, including
whether or not named as a beneflciary
cnevel the context so requires, the mas-
d/or neuter, and the singular number In.

acknowiodyged 0 Mo that

Noary Public for Orequn/
(SEAL B My commission expiras:
= = — S
>
Loan No. . . 7588

TRUST DEED

_ JOSEPH Q, FISHER ___ ___

Ezdmo

T0
FIRST FEDERAL SAVINGS &
LOAN ASSOCIATION
Bonaficiary
Afer Recording Return To: I
FIRST FEDERAL SAVINGS f

540 Main St.
Klamath Falls, Oregon

(DON'T USE Titim
SPACK: RESERVED
FOR RECORDING
LABEL IN COUN.
TIES WHEIRE
uskn.)

STATE OF OREGON | __
County of Klamath  { S8

I certify that the within instrument
was recetved for record on the

day of July 19 %5,
ath 120 o’clock 7+M. and recorded
In book 495 on page (057

Recerd of Mortjages of said County.

Witness my hand and seal of County
affixed.

Yorothy Rorers
o County Clerk

) Le rze // ;f_{7/.u

Deputy

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been pald. o )

TO: Williom Ganong_......_...... , Trustee

The urdersignod is the logal owner and holder of all indebtedness secured by
have been fuliy paid and satisfled. You horeby are directed, cn payment t
pursuan! to statu'e, to cancel all evidences of indebtedness secured by sai
trust deed) and to reconvey, without warranty, to the parties designated
same.

o fcregoing trust deed. All sums secured by said trust deed
o you of any sums owing to you under the terms <f sald trust deed or
d trust doed (which are delivered to you herewith togother with said
by the terms of said trust deed the estate ncw held by you under the

First Federal Savings and Loan Association, Beneficiary




