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THIS MORTGAGE, Made this .....5=52 " ... .. day of. ... 2l 5 1905 )
by .. RICHARD C. BEESLEY and RU I. BEESLEY, husband and wife, -=---
TR - Mortgagor,

to  KELLEY L. LAZARUS, a single man, ----- R
Mortgagee,

WITNESSETH, That said mortgagor, in consideration of .. SIX THOUSAND AND. NO/100...

= .. . ... Dollars, to him paid by said mortgfagee, does hereby
drant, bargain, seil and convey unto said_mortgagee, his heirs, executors, administrators and assigns, that cer-
tain real property situated in ... .. Klamath .. . County, Statc of Oreg:n, bounded and described as
follows, to-wit:

Lot 3, Block 23, and the East 1/2 of vacated Cedar Street
adjoining on the West, ORIGINAL TOWN, Klamath County, Oregon.
(commonly known as 40 Pine Street, Klamath Falls, Oregon.)

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execuiivn of ihis morigage
ar at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever.

This mortgage is intended to secure the payment of a promissory note , of which the

following is a substantial copy:

6,000.00 K1l h
s , (lamath Falls, Oregon | March 31 .19 66
Each ot the undersigned promises t2 pay to the order of Kelley L. Lazarus -------
K1amat+th Palla Ovar ves
. at AV ALAIACE L LA dOy AVDY G'ﬁ\ln
SIX THOUSAND AND NO/100 ----eomemeeeeo DOLLARS
with jnterest thereon at the rate of 51X percent per annum from /\pr‘il 1, 1966 until paid, payable in

semi-annual , tallment t the dates and in amounts asloll 5300 00 on the lst d

. instaiirnerfs, a [ ? en 10/ L} U.’ ows’ . ay Of Jul
1966: 5300.00 on the lst day of January, 1967: and a like payment on thg1
15? dqy of July and the 1lst day of January each year thereafter until
principal amount together with interest has been paid in full;

, ;
semi-annually . »*XWGEHXK
e ” ) A is included in
(nmcm:al and interest, is fully paid; il any of said installments is not so paid, the whiole sum of both pedincipal and interest to become
immedintaly dues and callactibla at tha optinn of tha holdar of thia pote 1# this note ie placed in the hands of an attornev for collection,
each of the ll.':(lurs:it,'m-«l promises and asrees to pay the reasonahle collection costy of the holder hereof: and il suit or action is Iilmll
/l""_"'_ll, also promises to pay (1) holder's teasonable attornev's feas to be fived by the trial court and (2) if any appeal is takon from any
dezision of the teial court, such burther sum as may he fived by the appellate court, as the holder’s reasonable attorney’s fees in the ap-

pellate count. i i
/s/ Richard C. teesley

interest shall be paid ﬁm payments ahove required, which shall continue until this note,

No. /s5/ Ruth I. Beesley

And said morfdador cOVANANLS 10 ANU Wil 1o wens cmumv, ees vrorr e, CATLWIUIY, AUIHIISIEHIULY fIR) @osgIte, c1ta) 110 10 1N ity
ssized in fee simple of said premises and has a valid, unencumbered title thereto  _ o o oo e e e =

and will warrant and lorever delend tha same ngainst all persons: that he will pay said note(s), principal and interest, according
to the terms thereol; that while any part of said note('s) remains unpaid he will pay all taxes, assessments and other charges of
every nature which may be levied or assessed against said property, or this mortgnge or the note(s) above described, when due and
payabls and belore the same may become delinquent; that he will promptly pay and satisly any and all liens or encumbrances that
are or may become liens on the premises or any part thereot superior to the lien of this mortgage: that he will keep the buildings
now on or which may be herealter erected on the premises insured in lavor of the mortdagee agdainst loss or damage by iire in the

SUM OL 8 oooooooeeeeeseeeensanenneee il sUCH cOmpany or companics as tho mortgagee may designate, and will have all policies of insur-
ance on sald property made payable to the mortdages a3 his interest may appear and will deliver all policies of insurance on said
pramizes to the mortgngee as soon ~% insured; that he will keep the building and improv on said premi in good repair
and will nct commit or suffer any waste of said premises.




e

SF o artd oh deienes
658

Now, therelors, il said mortgagor shall keep and perlorm the covenants herein contained and shall pay said notes('s) accord-
ing to its terms, this conveyance shall be void, but otherwise shall remain in lull furce as a mortgage to secure the performance ol
all of said covenants and the payment of said note(s); it being agreed that a failure to perform any covenant herein, or it pro-
ceeding of any kind be taken to foreclose any lien on said premises or any part thereol, the mortgagee shall have the option to
declare the whole amount unpaid on said note(s) or on this mortgage at once due and payable, and this mortgage may be lore-
closed nt any time thereafter. And it the mortgagor shall fail to pay anv taxes or charges or any lien, encumbrance or insurance
premium as above provided for, the mortgagee may at his option do so, and any payment 3o made shall be added to and become
a part of the debt secured by this mortgage, and shall bear interest ut the same rate as said note(s) without waiver, however, of
aay right arising to the mortgages for breach ot covenant. And this mortgage may be loreclosed for principal, interest and all tems
paid by the mortgagee at any time while the mortgagor neglects to repay any sums so paid by the mortgagee. In the event of any
suit or action being instituted to foreclose this mortgage, the mortgagor agrees to pay all costs and disbursements allowed by .aw
and such sum as the court may adjudge reasonable as plaintiff's attorney’s lees in such suit or action, together with the reasonuble
costs incurred by the morigagee for title reports and title search, all sums to be secured by the lien of this mortgage and in-
cluded in the decree of loreclosure.

Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administratora
and assigns of said mortgagor and of said mortgagee respectively.

In case suit or action is commenced to foreclose this mortgage, the Court, may, upon motion of the mortgagee, appoint a
receiver to colect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same to
the payment of the amount due under this mortgage, first deducting all proper charfes and expenses attending the execution ol
sald trust,

In construing this mortgage, it is understood that the mortgagor or mortfagee may be more than one person; that it the
context so requires, the sindular pronoun shall be taken to mean and include the plural, the masculine, the leminine and the neuter,
and that generally all grammatical changes shall be mado, assumed and implied to make the provisions hereof apply equally to
corporations and to individuals.

IN WITNESS WHEREGF, said mortgagor has hereunto set his hand and seal the day and year first
above written.

Executed in the presence of ...
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STATE OF GREGON,
sS.
County of Klamath
BE IT REMEMBERED, That on this .. 1tN __ day of _July , 19 68§

DL

before me, the undersigred, a Notary Public in and for said County and State, personally appeared the within
named 4 RU BELSLLY, hueband and wife,

RICHARD C. BEESLEY and RUTH I.

known to me to be the identical individualS .. described in and who executed the within instrument and

acknowledged o me that they executed the same freely and voluntarily.

’ IN TESTIMONY WHEREQOF, I have hereunto set my hand and allixed
my official secl the day and year last above written.

(

Al b ) Lnd e 1[

Notary Public for Oregon.
My Conimission expires..........? /10470 .
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