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TRUST DEED

L% M-66 page Y110

July 19 .66, between

- . as grantor, William Ganong, , as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws cf the United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, solls and conveys to the trustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

ot 6 W
1

eat tn

NEMA EFROM the Northwesterly 17.9
of

2
o
ore

which said described real propeity dows not exceod threo acres, together wah all and Jular tha appuitendncos, 5, heredituments,
ronts, wos, profils, walor righis and cthor rights, easements or privileges now o hereatvr bolinging to, dos mloer i an Yo apper-
taining to the above descrived premises, and all plumbing. hting, heating, venti 54 Liioning, refrigerating, watering ar-d firryaton
apgparatus, equipment and fixtures, together with all awnings, venetian blinds, fic.r covennyg in piice such as walltowall carpeting and lino-
loum, shades and built-in ranges, dishwashers and other builtin appliances now or hereaftor installed tn cor used in ¢ nne ten with the

descrit od premises, inciuding a!' interast therein wis othe qroe 0 s o1 NI : 1ty frothe purpose of secuting perfarmance
P 11

sach ag:voment ol the granii: & Lontanod snd the payinent of the sum o Nineteen thousand six hundred &no/100---

3 19;600,-00 )} Dollars, with interest thereon according to the teuns of a promis

benefiziary or ordor ard made by the grantor, principal and interest boing payablo in mck
. . September 1 o, 1960 .

This trust deed shall further secure the payment of such addttional money, defauit, any balance pemaining in the resenve acoount shall be ceedited to the
it any, as may be loxd hereafter by the beneficiary to the grantor or others indebtedr LIt the reserve account for taxes, fssessents, jnsvtanee premidms
having an nterest In the above deseribed property, as may be evideneed by a nmd oties charges i3 pot sutlicient at any thne for the payment of such charges
note or notes. 1L the Indebtedness secured by this trust deed ds evidenced by as they become due, the grantor shall pay the defleit to the heneficiary upon
more thay one note, the bencticlary may credit payments recelved by 1t upon demand, and L not paid within ten days aftee such demand, the heneticiary
any of sald notes or part of any payment on one note and part on another, may at its option ndd the amount of such deficit to the principal ol the
as the beneticlary may clect. ohligation sveured hereby,

scry noto of oven date hgrewyh, payatble
y 129755 ML

thiy inatallmonts cf 3

The grantor herehy covenants to and with the trustee and the beneticlary Shauld the grantor fail to heep any of the faregaing covenants, then the
herein that the said premises anl property conveyed hy this trust doed are beneficiry may at its option carry out the sane, and ail its expenditures there.
free and clear of all encumbrances and that the “grantor will and his heirs, tor shadl draw’ interest at the pate apecilfled in the ne ahinll he repayshle by
excentors and administrators shall warrant and defind his sald ttle thereto the grantor on demand and shall ke secuped by the tien of this trust deed. In
against the claims of all persona whomsoever, this conncctlon, the Leueficlary shall have the right in its diseretion to comple-te

any improvements made onsaid premises amd alsa to make such repales ta il

Fhe grantor covenants and agrees to pay eald note aceording to the terins property a3 o its sole diseeetion 16 may drem neeessary ormlvigable.
thereof and, when due, alf taves, assesaments and other charges levhad against
sald property; to heep sabd property free from all encumbrances having pre. The grantor further agrees to comply with all laws, ordinane <, regulations,
e e Tt st el to o ot all boiblings jo course of conatruetion covenants, eonditions and restrictivns affecting said propesty; to pay all costs
ar hereaftor constructed on said premlaes within s1C months from the date fres nmb expenses of thls trast, Ineluding the cost of tithe « . oas well as
bereol or the date construction is hereafter cotomenced; to repabr and festare the other costs and expenxes of the trustee dneurred ino connection with or
promptly and {n good workmanlike manner any buflding or lmprovement on in enforciug this obligation, and trustee’s and attorney's foes actually fncorred;

wh famuged or destroyed and p when due, all r."' il defead any actlon or proceclding purporting to affvet the secur-

o cot R an b fighis or powers of e breaciciary or tinatee; and to pay all
tines during eonstruetion; to replace any work of materfaly unsatisfactory to anil exprn including cost of esldence of title and attoraey’s fees Inoa
heneficiary withln fiftern daga after wrf!lvn wntice from benrficiary of anch sasonable sung ta fixed by the court, in any such nctlon or proecediog bn
fact; not to remove or desteoy any bullding or fmprovenients naw or hereafter which the begeficlary of trustee may appear and inoany suit brought by hene.
constencted on sabd premises:” to keep all buildings and fmprovements pow or ficlary to foreclose this deed, and all said cuns shall be sectired by this trost
hereafter errcted upon sabd property fn good repade and to commit or autfer teed
no waste of askd premfses to Kkvv‘p all bulldings, propesty and (mprovements
mow or hetealtes precteidd on sald premises continuously rmurwl againat losa The heneficiary wlll furnish to the grantor on written request therefor an
by tire or such other hazanls as the beneflelary may from time to time require, annnal statement o} necount but shall ast be obdigated or reguired to furiish
i # «um not less than the original principal sum of the oote or obligation any further staterents of account.
accurcd by this trust deed, In a company or companies peceptahble to the bene-
ticiary, and to deliver the original polley of insuranee In correct ;urm nni| w||l;| It 4s nmtually ageesq that
approved {oss payable clause In favor” of the beneticia attached and with
p'nl-mmm i, l“; th= principal place of business of n:-y beneflciary at least . l.'I tn l'l'u; event that any portion or all of -.\I«lhprnp.-r( shall be taken
fifteen dags prior to the effective date of any such poticy of insurance, It under the right of neat doiatn or condemnation, the heneficlary shall have

]

A ¢ right ta commer prosecute In its own name, rppear jn or defend any ace
said policy of Insueance Is not so I, the benelielary may in Its own  the ri I ine, Ry any
il policy Insurnr 1 Aiis ! Y o e ea ton of procecdings, of to make any compromiae or scttiement n conncction with

xueh taking and, 10 12 8o elects, tn requite that ali or any portion of the money’s
;mrnhlv as compensation for such taking, which are in vxeess of the amount re-
anlred to pav a1l reasonahle costs, expenses aml attorney’s fees neceaarily pald
or jneutred by the grastor in such procecdings, shall be paiit to the benefinary
and applied by [t firat upon any reasonahle enta nnd expenses amd attorney’a
fees necrsanpily pald of fnoireed by the hencticfary in sueh procesdings, and the
balancs applled upon the tudebtedness secured hereby; and the grantor agrees,
at ita own expense, to take such actlons and execute such instruments as shall
he neevssary in ebtninlog swch compensatlon, promptly upon the heneficiary’s
reguest,

i the st the b iy,
non-cancetlahis the grantor during the full term ‘ot the pulicy thue
ohtained

fu erder to ‘pm\'lllﬂ regularly for the prompt payment of sald tates, assess.
ments or other charges and fnmirance premiums, the grantos agrees to pay to
the hendticlary, togeth with and In addition to the mnnthlr payments of
peinelpal and inh»rmt payable under the ferma af the note or obligation sreared
ll»'rvh_\‘ an amount equal to one-twellth (1712th) of the taxes, assesumenta and
othet chargen dus and payable with respect to sald property withla each sucered.
fng twetve months, nml alw ane-thirty-aicth (1/30th) of the fnwurance premlums
payalle with respeet to said property within each sucereding three vears while 2 At any time and from time to time upon written request of the bene.
thi< trnst deed remitlns o effeet, as” estimated and dirceted by the beneflelary, ficlary, payment of 113 foea and prosentation of this deed and the note for en
atich sums to be eredited to the prinelpal of the lcan untll required for the  gorsement (In easn of full reconveyance, for cancellation), without affecting the
everc) purposes thereof and shall therespon be charged to the principal of the  Jiah ity of any peren for the payment of the Indebteducss, the trustee piy ()
loan; or, at the option of the beneficiary, the sums 30 pald shall be held by coneent to the making of any map or piat of sald property; (b) join in granting
the beneficiary In trust as n reserve gcconnt, without interest, to pay #ald  any eaccment or creating and restriction thereon, (¢) join in any subordination
premiums, tates, asasasments or other charges when they shall become due  opgther ngresment affecting this deed or the Hen or charge hv-rvofv; () reconvey,
aml payable, withnut warranty, all or any part of the property, The grantee io any reconvey-
. 1y be describied as the “person or persons legally entitled thereto” and
While the srantor it te pay any amd all taxes, assescments and other the ala therein of any mattere or farts shall be oonclusive proot of the
charges |ovied or assessed agaltst sakd property, or any part thereol, hefore truthfuloesa thereof. Trustee’s fees for any of the services In this paragraph
thie wame haegly fa hear interest and also to pay premlums ono all insurance ahinll bn £5.60
policie« mpon” sall property, such payments are to be maids throuzh the bene- j
ficiary, as nforesaid,  The geantor ‘hereby authorizes the beneficlary to fmy 3. As addltlonal security, grantor hereby assigns to benefltlary during the
any amd all taxes  aseessments and other charges levied or Imposed ngalnst continuance of theae trusts all rents, i<sies,” royaities and profits of the pro.
salil_property In the maounts a< by the statements thereof furnished prrty alfected h¥ this deed and of any personnl property located thereon. Until
by the eolleetnr ot such taxes, ts or other charges, and to pay the grantor shalt defautt In the payment of any indebtedness secured hereby or in
fo<uraree preminms o the aroun shown an the <tatements submitted hy the performance of any agreement bervunder, grantor shall have the chzht to col
the insoranee earriers or their repeesentatlves, aml to chaege sald suins to the leet all «uch sents, jusnes, rovaltice and profits errped prior to defanlt as they
prineipnl of the loan or to withdraw the sums which may be reqnired from heeome dhiue and payable, Upon any ault by the grantor hereunder, the henes
the redeeve aceonnt, If any, established for that purpose, “The grantor agrees Hetary may at any time without notiee, elther In pereon, by ajgent of hy n re-
in mn oecent to hold the heneftelary responsible for failure to have any Insur. eriver to he appolnted by a ciurt, and withont regard to the adequacy of any
anee wetten or for any Ines nr damnge grawlnz ant of a defeet In “any In- aecurty for the Indehtednecs hepehy sectured, enter tpon and take possession of
surance potley, and the heneticiary hereby de authorized, n the event of any snld property, or any part thereof, 5in [t3 own oune sue for or otherwlse eollect
Poss, to compromise and settle wilh any Insuranes compans o 4 to ':rﬂv any the rente, laenee and penfite, ineliding thoss past due and unpabd. and apply
ruch insurance receipta upon the obligntions ace by th deed. In the same, Iesa coats and exprnses of operation and eollection, incliuding reason.
computipg the amount of the imlebtedness for payment and satistaction in able attorney’s fees, upon any Indebtedness secuend hereby, and in such order
full or upan sale or other acquisition of the property by the teneficlary nfter ax the henelleiney may determine,




4. The entering upon and taklng possesslon of sald property, the collection
of such rents, iasues and profits or the proceeds of fire azd other lnsurance pol-
icies or compenaation or awards for any taking or damage of the property, and
the application or release thercof, as aloresaid, shall not cure or walve any de-
fault or notice of default hereunder or Invalldate any act done pursuant to

such notice,

perty o aold, but without any c
eecitals (n the deed of any matter
truthfulness thereof, Any petaon, excluding t!

7111

nouncement at the time fixed by the preceding postponemont, The trustce shall
deliver to tho purchaser hls deed In form as required Ly law, conveying the pro-
ovenant or warranty, cxpress or implled. The
s or facts shall be concluslve proof of the
he trustee but including the grantor

and the beneficlary, may purchase at the aale,

5. The grantor shall notify beneficlary in writing of any sale or con. 0.

tract for sale of the above described property and fumnish henellclary on a
form sup‘rllcd it with such pcrsonal Information concernln,
inarily be required of u new loan applicant an

would or
a $5.00 service charge.

6. Time is of the esscnce of this lustrument and upon default by the
or In performance of any
sums secured hercby im-
medintely duc and payable by dellvery to the trustee cf written notice of default

grantor in payment of any indebtedness secured hureb{
agreement hereunder, the beneflciary may declare all

d shal

and election to sell the trust property, which notice trustee

notes and 3

required by law,

7. After default and any time prior to five days before the date set
by the Trustee for the Trustee's sale, the grantor

or

cther

the purchaser as
Il pay beneficlary

shall cause to be
duiy tiled for record. Upon delivery of sald notlcs of default and election to sell,
the beneficiary shall deposit with the trustec this trust deed and all promissory

il ts ev [3 dltures securcd hercby, whereupon the
trustees ahall fix the time and place o! sale and give notice thercof as then

person 8o

truat
Inte

privileged 1aay pay the entire amount then due under this trust deed aml

the obligations sccured thcrchf' (Including costs and expenses actually Incurred
e obligation and trustee’a and attorney’s fees

in enforcing the terms of .

ot exceelding $50.00 ench) other than such portion of the

not then be due had no default occurred and thereby cure

8. After the iapse of such time as may then be required by law following

principal as would
the default.

the recordation of zaid notlce of default and giving of sald notice of sale, the 12

trustec shall sell sald property at the time and place fixed by him lc said notlee
of sale, elther s & whole or [n separats parcels, and in such order as he may de-
termine, at public auctlon to the highest bidder for cash, {n fawful moncy of the
United States, payable At the time of sale. Trustee mny postpone salc of all or
any portion of sald property by public announcement at such time and place of
saje and from time to tlme thereafter may postpone the sale by publlc an-

IN WITNESS WHEREOF, sald grantor has hereunte set his hand and seal the day and year jirst above written.

zfcz%ydéa%7¢£11lazifé;?"47

STATL OF OREGON

County of Klamath
THIG IS TO CERTIFY that con this

Notary

33,

to me personally known to be the idontical individual 8 named in and who executod the foregung instrument and acknowladgad 1

13tduy of
Sublic in and for said county and state, porsonally appoared the within numed
and Betty June Vanderhoff, husband and wife

C(L/Jt (-&' _/’»‘1‘( . (,/’(( Jield @
./
/

trustes shall appl
the expenses of
reasonable  charge

s G
der of their priority.

successor trustee appointed hereund
veyance to the succeasor trustee, the

il. Trustee accepts this trust when this
ledged is made a public record, as provided by
to unotity any party

hereto of pending sale under an
any actlon or proceed

Thia deed applies to,
hereto, their heirs, legatees de
assigns. The term “beneflciary
sledigee, of the note secured hercby, w
lerein. In construiag this deed and whenever the contezt so Fequires, tho mas-
culine gender includes the feminlne and/or neuter, and the siogular number in-
cludes the plural,

Ju}-y A 66 oo ma, o aniw

When the Trustee sells pursusnt to the powers provided hervdn, the
the proceeds of the trustee's sale as follows: (1)
the sale including the compensation of the trustee,
by the attorney. (%) To the obligntion aecured by t{le
the

all persons having recorded liens  subsequent  to

the trustee In the trust deed as thefr interests appear In
OF: (4) The surplux, (0 any, to the grantor of the trust
deed or to his successor i Interest entitlad to sueh surplas,

10. For any teason permitted by law, the beneticlary may from time to
time appoint a successor or successors to any truatee named herein, or to any
ler, Upon such appolntment and without con-
Iatter shall be vested with all title, powers
and dutics conferred upon any tiustee herein named or appointed hercunder. Each
such appointment and aubstitution shall be mule
by the beneficiary, contalnlng reference to tnis trust deed and Its place of
reconl, which, when recorded in the office of t
county or countles in which the property fs skt anted,
proper appuintinent of the successor trustee,

aha

Y

Donald Vanderhoff

. they exocuted the same foely and waluntasily for the uses and purrctes thorein expressed.

Lce. No. 7591

TRUST DEED

. Donald Vanerhoff

Betty June Vanderhoff

Grantsr

™
FIRST FEDERAL SAVINGS &
LOAN ASSOCIATION
Beneliciary
Ater Reccrding Rewrn To:
FIRST FEDERAI SAVINGS

540 Main St
Klamath Falls, Oregon

(DON'T USE THIS
SPACE;: RESEZRVED
FOL RECORDING
LABEL IN COUN.
TIES WHERE
usen.)

TETIMONY, WHEREDF, | havo hereuntn set my hand and affixed my notarial seal the day and year D thove wiiten

t - C[/’ o 7///{@%'-'//
< for Qreqgn ‘
sion expiros

SO

STATE OF OREGON

County of Klamath

I cortidy tht the within instrument
roceived for record on the 42

WL

. 1

day of 1.7 .19 M,
e D . oY

123 oclurk ©e M and recorded

m obook T on page !

K.orerd of Mort k1705 of said County.

Witness my hand and seal of County
ciffixead.
Dorethy hos2rs

wounty Clerk
Mo

By . 2vce” '/’/é’,‘([{/

L ™ Daputy

REQUEST FOR

TO: William Ganong........ ..., Trustee

have Lesn fu

Elolarls

undersigned is the legal owner and holder of all indebtedness secur
pad and satisfied.  You heroby are
pursuan: i~ siatute, o cancel all evidonces of indeb!
trug® derd and tn reconvey, without warranty, to the part

directed, on payment to you cf any sums cwing to
todness secured by said trus! deed {whi=

by

FULL RECONVEYANCE

To be used only when obligations bave been pald.

od Ly the foregcing trust doed. All zums securnd by said rrust dead
you under the terms of said trus: doed or
h are delivered to you herawith together vit
{os designated by the terms of said trust deed the ertate now ho!d by you un

First Federal Savings and Loan Association, Beneticiary

and 3

by weitten fnstrument executed

ae county clerk or recorder of the
shall be conclusive proof of

deed, duly executed and acknow-
law, The trustec Is not obligated
other deed of trust or of
ling in which the grantor, beneflciary or trustee shall be o
party unless such action or proceeding Is brought by the trustee.

4 to the benecfit of, and binds all partles
, administrators, execulors, sucCvssors and
ean the holder and owner, including

her or pot named ax a heneficiary

h said
Ader the




