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THIS TRUST DEED, made this. . 12thday of e
rth and Euphemia Hakenwerth

Alois P. Hak
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DEED

July. ..., 19 66, between
husband and wife .

, as trustee, and

2

., as grantor, William Ganong,

FIRST FEDERAL SAVINGS AND TOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficiary;

WITNES

The grantor irrevocably grants,

property in Klamath County, Oregon, described as:

Lot 442, Block 126 of MILLS ADDITION TO
Klamath County, Oregon

which said doscribed real propesty does not exueed threo acres, togother
rents, issues, profits, water rights and other rights,
taining to the above descrived premises, and all pl
apparatus, equipment and fixtures,

2 thoredn whith the grator b oo

descrited premises, including all in'

each agreement of the grani.: heren comanied and the payiehit G the

s 8,000.00
beneticiary cr order and

} Dollara, with intorest thereon according to the
made by the grantor, pémcipcl and interest boi
, 19

gust ..

This trust deed shall further sccure the payment ¢t sich additional money,
Il any, as may be toancd tereafter hy the benefleinry to the grantor or others
having an interest in the above aiscribed prope t s may be evidenced by 8
note or notes. 1f the Indebtedness secuica By
more than one note, the beneileiary tmay credit
any of sald nutes o part uf uny payment on one note
as the benetlelary may elect.

‘ =t deed is evidenced by
aynents received by it upon
and part on another,

‘The grantor hereby cove ants to and with the trustee and the beneficlary
herein that the said premises and property conveyed by this trust decd are
tree and clear of all encumubrances and that the “grantor will snd his heira,
exceutors and milminlstrators shall warrant and defend his salil title thereto
against the clains of all persons whomsoever.

Fhe grantor covensnts and agrees to pay sald note acenrding to the terms
thereof and, when due, all taxes, axsessments amih other charges levied against
said property: to keep sald property free from all encumbrances having pre.
cedence over this trust deed; to vomplete all huildings in eourse ot construction
or hereafter conatructed on saiit premlses within si months from the date
hereof or the date construction is liereafter cominend to repair and restore
promptly and In good workmanlike manner any butiding  or improvement on
£ property  which may bo damaged or destroyed and pay, when due, all
coats incuered therefor; to attow  heneficiary to et o property at all
fimes during ennstruction; to replace any work o terlals unsatiafactory to
beneficinry  within fifteen days ofter written notiee from beneficiary of such
fact: not to remose or destroy nnz bullding or {mprovements now or herenfter
constructed on sakd premixess to keep all builtings and dmprovements pow of
hereafter erected upon said property in good repade and to commit or saffer
no waste of sald premises; to 5«-1-;; all huildings, pm[u-r(f aml i.oprovements
now or hereafter ereeted on sabd premises continuously Insured against loss
by tire or such other hazards as the heneficlary may from time to time require,
i osum pot jess than the attginal prineipal sum of the note ot ubtigatlon
areured by this trust deed, In n compary or companles acceptable to the hene-
ficiary, and to deilver the original polley of insurance in correet form and with
appra loxe payable clause in tavor of the beneficiary attached and with
premium pald, to the rlnclsml place of business of the heneficinry at least
fitteen days prior to the effoctive date of any such solicy of 1nsurauce, 1t
aaiit polley of insurance It the beneflelary may In its own
discretion “obtain insurance
ahall be nen-canceiinble by
abtatned.

t &0 tendered,
1t of tha hencficiary, which insurance

- tho
v the
the Emn'nr during the full term of the policy thus

In ordee to provide reularly for the ploinpt paymrnt of eap] tavea, nasess.

ments of other charges and Insurance premiving, the grantor agrees to pay to

the lu-nv{lui.’\r?', togrether with and in addition to the munthlf’ paytaents of

[wlnclp.’\l and Interest payable under the terma af the note or obl fgntion n‘vrurcnl
s

wereby, R AMOUnt equa to onetwelfth (1/12th) of the taxes, 8 and

easomonts of privilages now or
umbing, lighting, heating, vontiluting, air-conditioning. rofrijerating, waterning and imgation
together with all awnings, venotian blinds. floar covening in place such as wullte
leum, shades and builtin rengos, dishwashers and other built-in appliances now or herealior instalied in or used in cunr

SETH:

bargains, sells and conveys to the frustee, in trust, with power of sale, the

TPE CITY OF KLAMATH FALLS,

the agpurtonan os, ionemen's, noreditaments,
ing to, deived from cr in anywiso apj.er-

and swjular
hereafter bolor

with il

~wall carpeting and lino-
westion with the ahove
g perfzrmanca cl

iy horoabter

¢-r thn purpose of sec
nd and No/100---=--==-=-=-==

15 tho
wencing

avguie,

suts ui ElghC ,AThAOU

torms of a prom

wissory ncle cf oven dato heraw
ng payable in menthly installments of $ 68-32

‘he reserve account shall be credited to the
Vo oaccount for taxes, pewesments, Insuranes prentiun.y
ufticient at any time fur the payment ot such charges

f vay the deficit to the beneficiary upan
o after such demand, the beoeficiary
of such deficit to the principal of the

defanit, any hadans
indebtedne, I the
and other charges i pot
as they beeome dur, the
demanid, and M not pald
may at its option wld the
obligation secured hereby,

trn duvs

amount

Should the grantor fail to keep any of the foregoing covenants, then the
heneficiacy may nt its optln carry ot lfu» same, and all {ta expenditures there-
for shall draw’ interest at the rate specificd in the note, ahall be repayable by
the grautor on demand and shall be sccured by the lien of thls trust deed. In
this eonocetlon, the beneficlary shall have the right fn its diseretion to complete
uny fmprovements made on sabl premises and also to make such repairs to suid
property as inits sole dlacretion it may deem necessary of advisable,

The geantor further agrees to comply with al) Inwe. ordinanees, regulations,
covenants, conditions and reatrictions aflietlng salid property; to pay all costs,
foes amil expenses of this trust, including the cost of title search, as well as
the other costs amd expofises Of the trustee incureed in connection with or
in enforcing this obligation, and trustee's aml attorney’s fres actually incurred;
toapg i nned detend nay action or aroceeding purpurting to alfect the secur-
ity hereof or the rights or powers of t[!u- heneficiary or trusteeg and to pay all
costs and exprnaes, 3 evidoner of title and attorney’s fers Inon
regsopable sutn to b hy the court, in any arch retion o proceeding in
which the benefictary or trustea may appes and in any suit brought by hene-
l|h' Ir_' to forectose fhis dved, and all m{xl wma shall be seenred by this trust
decd.

The henefictary will furnish to the grantor on written request therefor an
annual statement of account but shall not he abligated or requieed to furnish
any further statements of acconunt.
that:

It fa mmtually agreed

. In the it that any portion or all of aald property shall be taken
wnder the tight of cmineat domain or comtemnation, the lenefleiary ahall have
the right to commence, prosceute in its awn name, appear in or delem!l nny s
tion ve proceslings, or to make any compromise or wettlentent In connection with
ek taking and, It it so clects, to Tequire that all or any portlon of the money's
pnynlvh- as compensatinn for such taking, which are In { tha amount re-
quired to pay alt teasonable coste, expenses rnd attorne fees arily paid
or (neurred Dy the grantor in such proceedings, shall be paild to the bendtleiary
anl ap hy 1t firet unon any renaonable costs and expenses and attorn g
fres necegarrily paid or Ieurred by the henficary 1o sucii proceeditgs, abl
halance applied upon the tndebtedneas acenred hereby; and the grantor agrees,
at its own g-x;lu-n,u-, to take such actlons and execute such fnstruments ns anafl

other eharges due and payable with respeet to sabd property within ench succeed-
g twelve months, and also onethiety-sixth (t/36th) af the Insurance premiums
e with respeet to aald property within esach gucceeding three years while
trust deed remaine Li effect, ns estimated and directed by the heneticiney,
such sums to he credited to the prlncipal of the loan until requir t for the
severnl purpnses thereof and shall thereupon be chnrged to the principal of the
loan; of, ot the optlon of the heneficiary, the sums so pald shall be hetd by
the heneficlary in trust as a reserve account, without lnterest, to pay sald
premiyms, taxes, aseessments or other charges when they shall become due
and payable,

While the grantor is to pay any and all taxes, nesrsements and other
chargi s vied ar asieseed meninet sald property, or any part thereof, before
{he same hegin te hear inteeest and nlawn to pay premfums on all insurance
policies npon anld property, such payments rro to be made through the bene-
ficiary, a3 aforesaid. The grantar herehy wuthnarizes the heneticiary to r'\y
any and Al taxes, as ~saments and other charges levied or Imposed ngninst
safd property In the amounts as shown by the statements thereof furnished
by the collector of mich taxes, asseasments OT uther charges, and to pay the
ineneanee prominms e the amount< ahown on tne statements submitted hy
the jnoranes riers or thelr representatives, and ta charge sald auna to the
principal of the loan or to withilraw the sums which may_be required from
the resefve account, iU any, patablished for that purpose. The geantnr agrees
fn nn event to hold the hvnvﬂclnr{ responsible for faifure to have any Insur-
ance written or far any loss or damage growing ont of detect in any in-
suganee polley, nnd the heneflclary herehy 13 anthorized, In the event ol any
los:, to eompromise and settle with any (nsuranes company and to nrpl{ any
such mwirance receipls upon the ohltzatiens seenred by fhla trust deed. In
computlng the amount o the indebtedness for payment and satisfaction in
full or upon sale or other acqulsition of the property by the beneficlary after

be necessary in obtalning such compensation, promptly upon the henefictary's
request,
2. At any time and from titue to time upon writtrn request of the heneo
ita fees and presentation n} this deed and the note for en-
dursement (in ot full reconveyance, for cancellation), without affecting the
tiability of any person for the payment of the imiehtedneas, the trustee may {n)
consent to the making of any map or piat of sald property; (») Joln la granting
any easement or creating and restriction thereon, (e) join in any subordination
or other agreement affecting this decd or the lien or charge hereof; (d) reconvey,
without warranty, all or any part of the property. The grantee in any reconvey-
nee may be deseribed as the “person or persons Jegally entitled thereto™ and
the reclta's thereln of any matters or facts shall he conclusive proof of the
nl-ull)lululm Oollwrw{. Teusten's fees for any of the serviers in th parngraph
LY e LU

1. As aulditicnal seeurity, grantor herehy assigna to heneficiary during the
continuance of these trusts Al tents, lsenea, royalties and profits of the pro-
perty atfeeted by this deed and of any personal property located thereon, Untll
grantor shall defnult in the payment of any indebtedness secured hereby or in
the performance of any agree wont herenwmder, geantor shall have the rlght to ol
Tegt ol =uch rents vy, tosnlties and profits enrned prior ta default as they
hecome due amnd pagable. Upon any default hy the grantor herennder, the henes
ticiary may at any time withou? notlee, elther {n persan, by agent of by A re-
erlver to he appointed by
security for the indehtedness hereby seeured, enter upon and take possession cf
sald property, or any part thereof,"in 1ta own name sue tar or otherwise collect
the rents, lsues and profits, Including thote pnst due and unpald, and apply
the aame, Irae enats sl expenses of uv-‘rnllnn and eollectlon, Inelnding reason-
wlile attarney’s fres, upan any iniduhtedneas sweneed hereby, and in such order
as the benefielney may ditermine.

a eourt, and without rezard to the adequacy of any *
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4. The entering upon and taking possession of sald propeity, the collection nouncement at the time fixed by the preceding postpon:ment. ‘Tha trustec shall
of such rents, [asucs and profits or the proceeds of fire and other insurance pol- deilver to the purchaser hls deed in form aa requires by law, conveylng the pru-
Icles or compensation or awards for an: tnkh:lg or damage of the property, and  perty so sold, but without any covenant or wartsaty, expreas of implied. The
the application or release ihereof, as aloresald, shall not cure or waive any de- recitnls In the deed of any matlers of facts shall be concluslve proo! of the
tault or notice of default hereunder or lnvalldate any act done pursusnt to truthfulness thereof, Any person, excluding the truitce but includiag the graator
such notlce, and the beneficlary, may purchase at the sale.

6. The grantor shall potity beneficiary lo writing of any sale or oou- 9. When the Trustee sells pursuant to the powers proyided heretn, the
tract for sale of the above described property and furnish heneficiary on a trustee shall apply the proceeds of the trustee’s sale as follows: 1 To
form supplied it with such personal informatlon conccrnin the purchaser as the expenses of the sale including the ccmpensation ot the trustee, und 2
would ordinarily be required of a new loan applicaat and st all pay bencficlary renson; charge by the attorney. (2) To the obligation securzd by the
a $5.00 service charge. trust  d (3) [o all persons  having recorded ltens subseguent  to  the
interests of the trustee in the trust deed as their futerests appear in the
6. Time is of the essence of this instrument and upon default by the order of thele priority. () The surplus, it any, to the grintor of the trust
grantor in payment of any indebtedness sccured hereby or in performance of any deed or to his suceessor in interest entitled to sich surplus.
agreement hercunder, the beneficiary may declare nl{ suma becured hereby fm-
medintely due and payable by delivery to the trustee of written notice of default
and electlon to sell the truat property, which notlce trustee shall cause ta be time appoint a successor or 8
duly filed for record. Upon dellvery of sald notice of default and electlon to el successor trustee appointed hercunder. Upon such appolntiment and without con-
the heneficiary ahall deposit with the trustee this trust decd and all promissory veyance to the successor trustee, the latter shall be vested with all title, powers
notes and d ts evidencl litures secured hereby, whereupor the and dutics conferred upon ahy trustee herein namacd or appuinted hereunder, Each
trustees shall fix the time and place of sale and give notice thereof as then such appointment and substitution shall be made by wrliten Instrument executed
required by law, by the beneficlary, contsining reference to this trust deed and lta place of
ricord, which, when recorded {n the office of the county clerk or recorder of the
7. After default and any time prior to five days before the date sct county or counties in which the property is situnted, shall be conclusive proof of
by the Trustee for the Trustee's sale, the gruntor or other person so proper appointment of the successor trustee,
privileged may pay the entire amount then due nnder this trust deed and
the obligations sccired thereby (nchuling costs and expenses actunlly [neurrad
In enforclng the terms of the obligation and trustee’s and attorney’'s  fees ledzgrd s tnade a public record, as provided by The trustee I not ohligated
not exceeding $50.00 each) other than such portion of the principal as would to notily any party hereto of pending sale under any other dred of trust or of
not then he due had no default oceurred and thereby cure the detault, any sction or proceeding in which the grantor, lu-neiiclnry or trustee shall e a
patty unless such action or proceeding {s brought by the trustee.

10. For any reason permitted by faw, the bencflciary may from time to
cessors to any trustee named herein, or to any

1. Trustee uccepts this trust wiwn this deed, duly executed and acknow-
W,

8. Aflter the lapse of such time as may then be required by law following

the recordation of satd notice of default and giving of sald notice of sale, the 12, This deed applies to, lautes to the benefit of, and binds all partles
trustee shall sell aald property at the time and place fixed by him in said natlce hereta, their heirs, ~a, adminlstrators, cxecutors, successors and
of sale, elther a3 a whole or in geparata parcela, anil in such order as he may de- assigns. The term shall mean the holder owner, Including
termine, at public auction to the highest bidder for cash, In lawful mopey of the pledgee, of the note secured bereby, whetier of 6ol & & 2 heneliclary
United Blales, payable at the t of sals, Truitee noatpons sale of all or ietein. In construing this deed and whenever the context so require

any portion of eald property by publlc announcemen at such time and plnce of culine gender includes the femlnine and/or neuter, and the singuinr number in-
saie and from time to time thereafter may postpone the sale by public an- cides the plural,

IN WITNESS WHEREOF, said granior has hereunto set his hand and seal the day and year first above written.
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TATE OF OREGON, N ke
County o Klamath s
THIS 15 TO CERTIFY that on tis  12€h day of 1 66 et me e Lo
Notary - Fublic in and for said county and state, porsenal’y apperned the v Alois P, Hakenwerth and - -
Euphemia Hakenwerth, husband and wife
to me personally known to be the identical individua! 8 named in and wi exaonted the fore g instn md akn wledged o my b B
thcy exoculod the same freely and walintarily fo7 the twes and pury ces themon exprersed
N OVESTIMONY WHEREOF, I have hereunto set my hand ani atfxed my » el ser he day oond yer o watoab e westen
(’C( Ce 77/~ AL be<—"
Noruy k n y .
SEAL My YA VA -
o - T sk T T T T
! Loan No. 7589 l STATE OF OREGON ‘1
‘ b Cownty of Klamath 77 1
! ' i
TRUST DEED : - !
[ cortify thrt the within instrument |
- - j v e oivend for record on the ) !
' i . i ROR R 19 LA “ ~
Alois P. Hakenwerth : . L . .
(BON'T USE Troy Cooehyk e Mo and recorded ) ' o
E . K t WPACE; RESERVID - \ A ) ) hls) ' ) . '
uphemla Hakenwerth ! FOR REZCORDING it 4 cln page 1 - X
- teaner " LABEL 1N COUN- R «oord of Mor poms of said County. i ‘ '
J N 11F3 WHERE "
e PEn AL c A UsED b . .
FIRGT FEDERAL b-’\,‘”NG" & , Witness my hand and seal of County +
1LOAN ASSOCIATION ! affixed. ;
i
Roneticary , :
! Ak ' aoe |
Aber Recording Roturn To: ‘ . -7 . .
FIRST FEDERAL SAVINGS ! e RO I [ Comy Gtk
540 Main St. f : ~/ j
) oo S e e VRN E !
I Klamath Falls, Oregon ! rol el ST ‘
[] ! s Deputy .
R S L . . . i
REQUEST FOR FULL RECONVEYANCE )
To be used only when obligations have been paid. _',1 ’/f

TO: Wiliam Ganong..... . . Trustea

1 is the legal owner and holder of all indebtedness socured by the foregeing trust deod. All sums secured oy
+.d and satisfiod. You horoby are dirested, on payment 5 you of any sumns owing to you under tho torm sal st
el irt 1o sustate, o caneel all evidencos of Indebtedness socured by said trust deed (which are delivoted o you hetrewith tognther w
ttust dred and 1= 1o onvey, without warranty, to the parties designated by the terms of eaid trust dead the estate now hell by you u
S5

First Federrt! Savings and Loan Association, Beneficiary
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