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FEDERAL FARM LOAN AMORTIZATION MORTGAGE

——me

KNOW ALL MEN BY THESE PRESENTS, That on this e 7ED ~ day ofmaNRLY T

Richard Dilling and Nellie Dilling, husband and wife, and Ralph vaden and Hattie .

B. Vaden, husband and wife,

hereinafter called the Mortgagors, hercby grant, bargain, scll, convey and mortgage to THE FEDERA

BANK OF SPOKANE, a corporation organized and existing
its principal place- of business in the City of Spokanc,

the Mortgagee, the following described real estate situate in the County of
State of Oregon, to wit:

PARCEL NO. ONE: The Northeast Quarter of the Northwest Quarver
and the Northwest Quarter of the Northeast Quarier of Section 30,
Township 38 South, Range 10 East of the Willamette ¥eridian.

PARCIL NO. TWO:. The Northeast Quarter of the Northeast JQuaricr

of Saction 36, Township 38 South, Range 10 Last of the Willamette
Meridian.

PARCEL NO. THREX: The Southeast Quarter of the Southeast Quarver

= Section 25, Township 38 South, Range 10 East of the Willamcite
waridian, and that part of the Northeast Quarter of the Southcast
~uarcer of Section 25, Township 38 South, Range 10 Bast of the
“{llamette Meridian, lying couth of the Oregon, California and
Zastern Railway right-of-way.

PARCTL ¥O. FOUR: That port:ion of the oilowing described real
vroperty which lies southerly of the South line of the Klamath Falls-
Lakeview Highway as presently establisnhed to wiv: The Swt of the NEg
of Section 31, Township 38 South, Range 11} East of the Willamette

PARCEL NO. FIVE: Government lots 2 and 3, EXCEPT that portion of Lot
2 conveyed to California, Orepgon Power Company by deed recorded rarch
21, 1952{ in Deed Book 253 &t page 538, Section 31, Township 38 South,
Range 1ls East of the Willamette Yeridian.

PARCEL NO. SIX: The SEf of NWi of Scctie 31,

11. East of the Willamette leridian, BX GPTING THEREFROM that porti
lying north of the Klamath Talls-Lakeview Highway.

This rider is attached to and made a part of tﬁis mortgage, dated July 7,

1966, executed by the undersigned. 2 ,
L e i e /x/«d

o SN
//{l)fQZL;/Q AJ,[( 77,

L L 7
| A /f//{/ /’/ ey f/:". Sl

/aQZéf;ﬁﬁiy14§7Kié§xphlvu/

ents, hereditaments, rights, privileges and appurtenances,
above described  premises; and all plumbing, lighting,

stationary scales and

together with the tenem
hereafter belonging to or used in connection with the
cooling, ventilating, clevating, watering and irrigating apparatus,
belonging to or used in connection with the above described pre
nant to said land; and together with all waters and water rights of every kind and description anc
and ali ditches or other conduits, rights therein and tights of way therefor,

to said premises or any part thereof, or used in conncction therewith.

L LAND
under the Federal Farm Loan Act as amended, with
County of Spokane, State of Washington, hercinafter called

e mmth.«:—.———‘“:*—.—::-.:?.__,

1. Township 38 South, Range
r o
on

including private roads, now or
heating,

other fixtures, now or hereafter

miscs, all of which arc hereby declared to be appuric-
1 however cvidenced,

which now are or hereafter may be anpurtenant
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This conveyance is intended as a mortgage securing the performance of the covenants and agreements hereinafter

contained, and the payment of the debt represented by one promissory note made by the mortgagors to the ordc'r of the

mortgagee, of even date herewith, for the principal sumn ) USSR

Ton ThOUSANA s 2 B B Fer BB e R o B =.=.=.=_=_=.Dollars ($-10,000.00.),

with interest thereon from date at the rate of_..5%......% per annum on the priacipal sum from time to time remain-
ing unpaid, payable to the mortgagee at its office in the City of Spokane, State of Washington, as follows:

Interest only payable oo November ISE....oy 19.66.,an e nnualty-thereafter-to
and-including : : i, 19 = Thercafter..... 34..... equal s annual payments
of $.649.75. ... each, payable on the first day of ..November ... praT T S in cach year,

_, 1962, and a final payment of $..643.75. ., payable on

beginning on the first day of .

the first day of ... November.. .. .., .2001, unless matured sooner by extra payments on principal; each of
said payments shall be applied first to interest, then to principal. All payments not made when due shall bear interest
thereafter until paid at six per cent per annum.

Mortgagors covenant and agree:

‘Fhat they arc lawfully seized of said premises in fec simple, have good right and jawful authority to convey and
mortgage the same, and that said premises are free from encumbrance; and cach of the mortgagors will warrant and
defend the same forever against the lawful claims and demands of all persons whomsoever, and this covenant shall

not be extinguished by any foreclasure hereof, but shall run with thic land;

To pay all debts and moneys secured hereby when due;

T'o keep the buildings and other improvements now or hereafter existing on said premises in good repair and not to
remove or demolish or permit the removal or demwlishunent of any thereof; not to cut or permit the cutting of timber from
said premizes except for domestic use; to maintain and cultivate the premises in a good and lhusbandlike manner, using
approved methiods of preserving the fertility thereof; to keep the orchards on said land properly irrigated, cultivated,
sprayed, pruncd and cared for; not to commit or suffer waste of any kind upon said premises; not to use or permit the
use of said premises for any unlawful or objectionable purpose; and to do all acts and things necessary to preseive all water
rights now or hercafter appurtcnant to or used in connection with said premises;

To pay when due all taxes and assesstuents upon said premises and to deliver to the mortgagee proper receipts
therefor; and to suffer no other lien or encumbrance prior to the lien of this mortgage to exist at any time against said
premiscs;

T'o keep all buildings insured against loss or danage by fire in manuer and form and in such company or conipanies and
in such amount as shall be satisfactory to the mortgagee; to pay all premiums and charges on ail such insurance when due;
to deposit with the mortgagee all insurance policies alfecting the wortgaged premises, with receipts showing payment of all
premiums and charges affecting said policie all insurance whatsoever affecting the mortgaged premises shall be
made payable, in case of loss, to the mortgagee, with 2 mworigagee clause in favor of and satisfactory to the mertgagee. ‘The
mortgagee shall be entitled to receive the proceeds of any loss ender any such policy, which, if not used in accordance with
the regulations of the Farm Gredit Administration for reconstruction of the buildings damaged or destroyed, may be
applied by the mortgagee upon the indebtedness Lercby secured in such manner as it shall elect.

and the

If any of the mortgaged property shall be taken under right of eminent domain, the mortgagee shall be cntitled at
its option to receive all compensation for the portion taken and damages to the remaining portion, to be applied by the
mortgagee upon the indehtedness hereby seenred in such manner as it shall cleet.

Should the mortgagors be or become in default in any of the covenants or agreements herein contained, then the
mortgagee (whether clecting to deciare the whole indebtedness hereby secured due and payable or rot) may, at its option,
perform the same in whole or in part, and all expenditures made by the mortgagee in so doiny shall draw interest at the
cate of 6 per cent per annum, and shall be jinmediately repayable by the motlgagors without demand, and, tegether with
interest and costs accruing thereon, shall be secured by this mortgage.

“Time is material and of the essence hereof: and in case of bieach of any of the covenants or agreements hereof, or
if default be made in the payment of any of the sums hereby seeured, or if the wholc or any portion of said loan shall be
expended for purposes other than those specified in the original application thercfor cxcept, by the written permission of
said mortgagee, or if said land or any portion thercof shall be hereafter included in any special assessment district, then, in
any such case, all indcbtedness hereby secured, shall, at the clection of the mortgagee, become immediately due without
notice, and this mortgage may be foreclosed; but the failure of the imorigagee to exercise such option in any one or
more instances shall rot be considered as a waiver or relinquishment of the right to exercise such option upon or
during the continuance of the same or any other default.

In case of any suit to forcclosc this mortgage or to collect any charge growing out of the cebt hereby secured, or any
suit which the mortgagee may deem it nccessary to prosccute or defend to effect or protect the lier. hereof, the mortgagors
agree to pay a rcasonable sum as attorney’s fees and all costs and legal expenses in connection with said suit, and

further agrec to pay the rcasonable costs of scarching records and abstracting or insuring the title, and such sums shall be \
sccured hereby and included in the decree of foreclosure. »

Upon or during the continuance of any default hereunder, the mortgagee shali have the right forthwith to enter
into and upon the mortgaged premises and take possession thereof, and collect the rents, issues and profits thereof, and
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less reasonable costs of collection, upon the indebtedness hereby sccured, and the mortgagee shall have the
t of a receiver to collect the rents, issues and profits of the mortgaged premises. The rents, issues
d and mortgaged to the mortgagee as additional sccurity for

apply the same,

right to the appointmen
and profits of said premises after default are hereby assigne

the indebtedness herein described.
This mortgage and the note secured hereby are exccuted and deliv

Farm Loan Act and acts amendatory thereof or supplementary thereto,
provisions thereof, which acts are made a part hereof the same as if set out in full herein.

The covenants and agrecements herein contained shall extend to and be binding upon the heirs, executors, adminis-

successors and assigns of the respective parties hereto.

ered under and in accordance with the said Federal
and are subject to all the terms, conditions and

trators,

ors have hereunto set their hands the day aml year first above written.

IN WITNESS WHEREOF, The mortgag
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STATE OF OREGON (
53
County of .. .Klamath o s
On this 1258 duy of July 1966 | personally appeared the_ahwve, named

' Richard Dilling and Nellie Dilling, husband and wife, and_Ralph Vaden érd Hatxle

'B. Vaden, husband and wife, ...
their ... ... voluntary act and deed.

and acknowledged the foregoing instrunent to be

$TATE OF ZREGK,) 44
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