TRUST DEED

THIS TRUST DEED, made this 8  day of = ..

] William G. Aue. and Muriel.Aue, husband and wife

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficiary;

WITNESSETH:
The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the

property in Klamath County, Oregon, described as:

Lots 1 and 2 of EAST ADDITION TO MALIN,

whioh said dosonbed real property dees not exceed three acres, together
ronts, issues, profits, water rights and other rights, easemente or privileges nyw or hereafler belenging to, denived frem or in anyw
taining !o the abovo doscribed premises, and all plumbing, lighting, heatiny. ventilating. uir-conditioning, reiriyerating, watering un
apparatus, equipment and fixtures, together with all awnings, venatian blinds, tle~r coveting in place such as wall-to-wall carpeting and lino-
loum, shades and built-in ranges, dishwashers and other builtin appliances now or heteafier (astalled in or used in c nnos

descritod premises, including all in'erest therein which tho qraogr hoas E

. . 3
each agreement of the grani. huiva contaged and tho payient of tho su o Five Thousand Five Hundred and No/100---

& 5,500.00

This trut u ahall further secure the payment of such additional noney,
it any, as may be loancd hereafter by the beneficiary to the grautor or others
having an interest In the above deseribed propecty, as may be evidenced by a
note or notes. If the indebtedness secured by this tenst deed Is evidenced by
tare than one note, the beneficlary nay credlt payments recelved by it upon
any ul sadd notes o part of any payment on one note and part on another,
as the beneficiary may elect.

The grantor hereby covenants to and with the trmstee and the heneficiary
herein that the anid premizes and property conveyed by this trust deed are
tree and clear of all cncumbrances and that the grantor will and his helrs,
excentors and admlinistrators shall warrant and defend his aabd title therceto
azainst the elalns of all persons whomsocver,

The grantar covenants and agrees to pry sald note according to the terma
thereol and, when due, all tates, assessments and other charges lovied agninst
salil property; to keep &abl property free from all encumbrances huving pre-
cedener aver this trust deed; to complete all hutdings In course of construction
or hereatter construeted on seid premises within six months from the date
horeat or the date canstruction {« hereafter commenced: to repair amd restore
promptly and in pood workmantike manner any buildleg or hmprovement on
said property which may be damaged or destroyed awd pay, when due, all
cousts ineurrdd therefor; “to allow  benefictary to inspect sald property at all
urlng constructlon; to replace any work or materials unsatisfactory to
ary within fifteen days after written notice from beneficlary of such
fact; not to remove or destroy any bullding or improvements now or hereafter
constructed on sald premisea:’ to keep all buildings and_ huprovements now or
hercafter erected upon sabd property In good repair and to commlt or auffre
no waste of sadd premlies; to ‘n-rp all bulldings, property and hinptovements
aow or hereafter erected an sald  prembies  continuously rmurl-xl against loss
by fire or such other hazards as the beneficlary may from time to time require,
In a4 <um not less than the original principal sum of the note or obligation
secured by thia tenst deed, in a company or companies acceptable to the bene.
ticiary, abd to deliver the orlginal poliey of fnsurance In correct form and with
approved lose payable clause In favor of the benefleinry attached and with
premimn paid, to the prineipsl place of business of the beneflclary at least
titteen days prior to the effective date of any auch pollcy of Insurance. 1t
maid policy of frusuranes I« not «n tendersd, the heneflciary may In ita own
dlseretion “obtain Insuranee for the benefit of the heneficiary, which Insurance
shall be non-cancellable by the grantor during the full term of the policy thus
obtained.

In ouder to provhde recutarty for the prompt payment of sald taxes, assess.
ments or other charges and insurapce premims, the QUantor agrees to pay to
the beneflemry, together with and In adidition to the monthly pavments of
seinelpal and inteeest pavahle under the terma of the note or ahligation secured
‘n'rl‘h_\', an amount equnl to onetwelfth (1/12th) of the taxes, asseasments and
other chargea due asd payable with respect to said property within ench sueceed.
Ing twelve months, -\mf also one-thirty.slxth (1/30th) of the Insurance premiums
pavable with respect to sabl property within each suceeeding three years while
this trast ddecd remalns fnocffeet, as esttmated and directed b neficlary,
wich suma ta he credited to the principal of the loan untll r 1 for the

quirs
several purposes thereof and shall thereupon be charged to the principal of the
an: or, at the optlon of the beneficlary, the sums so paki shall he held by
the heneficiary In trust as n reserve account, without Interest, to pay said
premiums, taxes, asaaaments or other charges when they shall become due
and payahle,

antor is to pay any and all taxes, assessments and other
r onsaesaed againse snid property, or any part thereof, before
the same in to hear Interest and abo to pay premiu o all insvranee
olicies upon sald property, such payments are to he made through th: bepe-
Iciary, ns aforesald.  The grantor hereby authorlzes the bLeneficiary to pay
any and all taxes, nssessments and other charges Jevisd or imposed against
safll property in the amounts as ahown by the statements thereol furnished
by the collector of such taxes, assessments or u her charges, and to pay the
inanenner preminme in the amounts shown oo the statements submitted by
the insnraner earrises or thelr tepresentatives, and to charge sald aums to the
principal of the loan or to withdeaw the snms which may be required from
the reacpye acenunt, Hoany, established for that purpese, The grantor agrees
in nn event to leltd the beneficiary reaponsible for faflare to have any fosur.
ance written or for any loss or damage growing out of a defeet In any in.
pirance policy, and the heneficiary hereby ix nnthorized, in the cvent of any
Inas, tn comprmntise and rettle with any Inwarenes company and to nrnl any
sich insurance receipts upon the obligations sectired by this trust n-{ In
computing the amount ur the imdebledusas for payment and aatisfaction In
full ot upon sale or other acquisition of the property by the beneficiary after

) Dollars, with interest thereon according to the torms of a promisscry ncoto of even dato herewith, payab.w o the
benefiviary or order and nxldo bz:‘ the Pﬁmtcr, péigcipdl and interest boing payabie in monthly instaliments cf § 49, 53
. . o LoLavguse LU g 00
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19 66, between

., as grantor, Willlam Ganong, , as trustee, cnd

Klamath County, Oregon.

with ail and singulur the appurienances, tenaments, horeditaments,
o appor-

irrgation

n with the above
iprro, for the purpose of secuiing porfonmance of

nonencing

detanlt, any batance eemaluing In the reserve account shall be credited to the
tndebtedness, 1 the reserve secount fur taxes, assessuielts, INsUraice proininimns
and other charges 13 not sufficient at any time for the payment of such charges
as they hecome due, the grantor shall pay the deficit to the benefic upon
demandd, and i not paid within ten days after such detmand, the be ciary
may at its option add the amoeunt ot such deficit ta the prineipal of the
ation scetred herehy,

Shoult the grantor fail cep nni' af the foregoing covenants, then the .
benctiziary may at its optlan mt the same, and all {15 expenditures there ! o
for shall draw Interest at the rate specified in the note, shall be repayahle by 2 i

the geentor on demand and shall be sectred by the Hen of thiv trust deed. In
this contiection, the beneficiary shall have the right in it diseretlon to camplete
any fmprovements made on sadd premises and also to make such repairs to said
property as in bs o sole discretion ftomay deem necessary or adsliable,

The grantor turther agrees 1o comply with all laws, ordinanees, eegulations,
covennnts, conditions and restrictions alfecting sadd property; to pay all costs,
fees ard expenses of thls trust, including the cost of title seareh, ns well ns
the other costs and expenses of the teastse jneureed in connectlon with or
in enforcing this obligation, and trustes’s and nttorney's fees nctually incureed;
ta appear o onnd defend any action or proceeding purporting to affect the avcur.

ity hereot or the rights or powers of the beneficiary or trustee; and to pay all o
vosts and expenses, including cost of evidence of title and attorney’s fees In s 4 ' ‘
reasenable sum to be fived by the court, in any such action or procesding in i 5 !
which the beneficiary or trustee may appear and in any sult brought hy bene. o
ficiary to foreclose {hia deed, and all eald -nus shall e gecured by thls trst | .
el '
o - | V

The beneficlary will furnish to the grantor on written request therefor an
annual statement ol account but shall wot be obligated or required to fuenish
any further statements of account. 1

1t is mutuatly agreed that:

1. In the event that any pertion or alt of said property shall be taken
under the right of eminent domain ve cond maation, the beneflclary shall have
the right to commene~, prosrcute {n its own name, appear In or delend any ac-
tion or procecdings, of to make any comprowmise or settlement In connection with
auch taking and, 1 It 80 clects, to require that all or any portlon of the money's
pny:\hlv as compensation for such taking, which are In excess of the nmount re-
quired to pay all reasonahle coats, exyrnzes and attorney’s fees necessarily patd
ur ineurred by th‘u 1‘(rnn!nr in such procecdings, shatl be patd to the beneliciar,

o - ee N

2oand expenzes a ttorny

y In aneh proceading, and the
s £3 erehy; and the grantor agrees,
at its own expense, to take such actions and execute such {nstruments as shall
he necessary in ohtalning awch compensation, promptly upon the heneficiary's
request,

7y the henetlel
\

2, At any time and from thoe to thne upon written request of the hene.
ficlary, paaybicut of [tz foes and ntation n} this deed and the wote for en-
dorsement (in case of full reconveyance, for canceilation), without affecting the
{iability of any person for the payment of the indebtedness, the teustec may (a)
consent to the making of any map or plat of aald property; (b) Joln fn granting
any easetient or creating and pestrictlon thercon, (c) join In any subordination
or other apreement affecting this deed or the lien or charge hvrucfv: (d) reconvey,
without warranty, &ii or any part of the property. The grantee In any reconvey-
ance may he deseribed as the “person or persons legally entitled thereto® and
the recitals therein of any matters or facts shall be conclusive proof of the
tlmt[{x(lulrx Mthrr»mr. Trustee's fees for any ol the services in this paragraph
shall e $3.00,

3. As additlonal securlty, grantor hereby nssigns to heneflelary during the
continuance of these trusts all rents, fsanes, royalties and proflte of the pro.
perty affected b{ this deed and of any personal property located thereon. Until
grantor shall default in the payment of any Indebtedness secured hereby or in
the performaner of any agreement herenndes, grantor shall have the right to col
fect all such pends, festes, rayalties ol profits earned prior to default as they
s e amd payable, Upon any defauit by the grantor hereunder, the bene.
fickery may at any time without notiee, cither fn peeson, by agent or by a re.
cofver to he appolnted by a court, nnd without regand to the adequacy of any
arenrity for the Indebiedness herehy secured, enter upon and take possession of
rafd property, or any part thereaf, In its own name sue for or otherwise collect
the rents, {saps and profits, ineluding those past due and napald, and apply
the same, less costs and expenses of operation and enllectlon, Including reason. |
able ottorney's foes, upon any lodo Wtednes: secured herehy, and In auch order
ns the nv'(!clnr’,' may determnine,
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4. The entering upon and taking possesslon of sald property, the oollection nonncement at the time fixed :’j the precoding ponEronemont, The trustes shall

of such rents, Issucs and profits or the proceeds of fire and other Insurance pol-  deliver to the purchaser his deed in form as required by law, conveylog the pro-
icles or compensation or awards for an; '.n.kanz or damage of tho property, and  perty so sold, but without any covenani or warranty, express or implied. he
the application or release thereof, as aforesald, shail not cure or walve any do- recitals in the deed of any matters or tacts shall bo conclusive proof uf the
ha trustee but including the grantor

fault or notice of default hereunder or tovalidate any act done pursuaant to truthfulness thereof. Any person, excluding t
such notlce. and the beneficlary, may purchase at the anle.

¢. When the Trustee sells pursuant to the powers provided hereln, l'l‘gr
o

5. The grantor shall notlfy benellclary in writing of any sale or con-
tract for sale of the above described Fmpcrty and furniah beneflciary on 8  trustec shall a npl{ the proceeds of the trustee’s sale as tollows: (1)
torm supplied {t with such personal information concernlng the purchaser as the cxpenses of the sale including the compensation of the trustce, and B Ty
would ordinarily be required of & new loan applicant and shall pay benefleiary rensonable charge by the attorney. (2 To the obllgation secured by the
a $5.00 service charge. trust deed.  {3) To all persons ~ haviug recorded  lens subsequent to the
interests of the trustee tn the trust deed ns thelr interests appear in the

8. Time is of the essence of this Instrument and upon default by the order of their priority. (4) The surplus, (0 any, to the grantor of the trust
grantor in g‘nymcm of any indebtedness secured hcrch{ or In performance of any deed or to Wis successor in foterest entitied to such surplus.
agreement hercunder, the bencflclary may declare all sums secured hereby limn-
mediately due and payable by dellvery to the trustes of written notlce of default 10. For any reason permitted Ly law, the beneficlary may from time to
and election to sell the trust property, which notlce trustee shall cause to be time appoint a successor or successors to any trustee namcd herein, or to any
duly filed for record. Upon delivery of sald notlce of default and election to aell, trustee appolated ter. Upon such appointment and without con- ‘ !
the beneliciary shall deposit with the trustee this trust deed and all promlissory veyance to the succeasor trustee, the Intter shall be yested with all title, powers oy
notes and ts ovidenci jitures secured hereby, whercupon the amil dutics conterred upon any trustee herein named or appolnted hereunder, Each "~
trustces shall fix the tlme and place of aale and give notice thereo! as thee such appointment and substitution sholl be made by written fnatrument executed
required by law. by the beneficlary, contalning reference to this trust deed and its place of

record, which, whea recorded fu the oflice of the county clerk or recorder of the
7. After default nnd any time prior to five days before the date set county or countles In which the property is situated, shali be conclusive proof of
or other person 80 proper appointment of the succeasor trustee, ——— s o
e
. !

by the Trustee for the Trastee's Kale, the grantor
privileged may pay the entlre amount then due under this trust deed and
the obiigntions sccured thereby (including costs amd expenses actually incurred 1), Trustee accepts this trust when this deed, duly executed and acknow-
in enforcing the terms of ti'xe obligation and trustee's and attorney’s fees ledged is made n public record, as rruvid-:d by Iaw. The trustee is not obligated
n such portion of the principnt as would to notify any party hereto of pending sale under an other deed of trust or of
thr grantur, beneflelary or trustee shall be a

not exceeding $50.00 each) other tha
not then he due had no default oceurred and thereby cure the default. any action or proceeding in which
purty unless such actlon or proceeding s brought by the trustec. [
8. Aiter the lapse of such time as may then be required by law fullowlng .
12, This deed npplics to, fuures to the benctit of, and binds all partles !
2 OFs Al

the recordation of sald notice of default and giving of sald notice o! sale, the

trustee shall sell sald property at the time and place fixed by him in sald notice hereto, their helrs, legatees devisees, ahnistrators, excculors, sucorsso
of sale, either as a whole or in aernmtc parcels, and io such order as he may de- assigns. The term “heneficlary®’ shall mean the holder and owner, {acluding
term!ne, at public auction to the highest bidder for cash, fn lawful money of the Jedger, of the note sccured hereby, whether or not numed as a heneficlary
Ut xd States, payablc at the time ot sale. Trustee may postpone sale of all or 1eTe In construing this deed and whenever the contrst so requires, the mas-
any portion of aald property by publie anncuncement at such time and Vlncc of culine gender includes the feminine and/or neuter, and the singuine numbet in.
salc and from time to time thereafter may postpone the sale hy public an- cludes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set hishj/(]nd seal the day and year first above written.
gy

- )
Mry . 4(.(,&,, (CEAL)

) -
/7//6-%%6’5 ¢ lece (SEAL)

STATE OF OREGON
¢ o Klamaih

/3
THIS 1S TO CERTIFY that on this ﬁ. day of . JU[Y L1 6b. L ofors me, o undarsemad. 2
Notary Putlic in and for said counly William G. Aue and
Muriel Aue, husband and wife

atical individualS  named in and wh

and state, petsonaily appeaied the wuhin named

©: o that

axamuind the fotegoing instrument and ackn caladged

lo me personaily knowa to be the ide:

the executod the same freely and veluntarily f2r the uses and p:

1 e WED

4 and affixed my notarial sel the day and yor Dt
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My commission expires
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'i Emie e e m s I w.n recoived for record on the 13
' T o t1 e, o, T e
illiam G. Aue, L c»z‘( of ‘.;11,‘, v L1905, :
) \ (DON'T usE Thiy at b3l oeleck . M., and recorded ‘ O
__ Muriel Awe Ton meconbiNG m ook U= on page ‘+7t | ;
. LABEL IN COUN. R »rord of Mortazaes of said County. !
P TIES WHERE
FIRST FEDERAL SAVINGS & s Witness my hand and seal of County ‘
LOAN ASSOCIATION | alfixed. \
Ronnfiriary 1i| i
- After Recording Retutn Te: 1‘ B Lorothy repoers - '
; ' FIRST FEDERAL SAVINGS \ Yas L 0L00 , County Clark [
. ‘ 540 Main St y , et 1
- | Klamath Falls, Oregon | 8y \//v‘ ee SIHLLE <o
i / Deputy )

REQUEST FOR FULL RECONVEYANCE

To be ussd only when obligations have beon puid.

.. Trustee

10: Witliarn Ganong...

{ s ders:gned is the
L have teen fully paid and satiafie
-~ c.atute, 1o cancel all evidences of indebtedness securad by said tru

pursuant o ot
srust dred and to reconvey, without warranty, fo the parties desiqnated bty the teims

cme.

sing trust deed. All sums socured by said ‘rust deed

tegal owner and holder ol all indebtedaess secured by the foreg
d. You horeby are diractod, on payment to you of any sums cwing to you under the terms of said trust deed or
st deed (which are delivered to you herewith together with said
of said trust deed the astale now held by you undar the

First Federal Savings and Loun Assosiation, Beneficiary



