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REAL ESTATE MORTGAGE FOR OREGON AND ALASKA
(INSURED INDIVIDUAL FO, LH OR SW LOAN)

KNOW ALL MEN BY THESE PRESENTS, Dated ——.ammeommmmmmmmmmommmmsmmmTm T

WHEREAS, the undersigned

o

N3
N R el
R Elamath _________
of _...Oregon___ . oo-- , whose post office

Precinct if the property described below is in Alaska), State

Bax 6L6,

____________________ , in said State,

United States of America, acting through the Farmers
herein called the as evidenced by &

Gilchrist . . ...

address 1S - on Tk SEALLTENTLL S LS
herein called WBorrower,” are (is) justly indebted to the
t of Agriculture,

Home Administration, United States Departmen

. July 19 66 .
certain promissory note, herein called “the note,” dated -~ : -, 19.77_, for the principal sum of
].-_ZJ.QO_Q.'.O.Q), with interest at

executed by Borrower and payable to the order

six

the rate 0f ccoccammmcommomndTF0" percent (._6_ _%) per annum,

the finul installment beinge due on oo Sl e ,

of the Government in installments as specified therein, ]
btedness at the option of the Government upon any default by

which note authorizes acceleration of the entire inde
Rorrower; and

WHISREAS, the note evidences a lonn to Borrower in the principal amount apecifiod therein, made with the
purpoge and intehlion that the Government, at any time, may assign the note and insure the paym=nt thereod
purlsuz-.nt to tho Consolidated Farmers flome Administration Act of 1961, o7 Title V of the Housing Act of 19195
and

WHEREAS, when payment of the note is insured by the Government, it may be assigned from time to time and
each holder of the insured note, in turn, will be the insured lender; and

WHEREAS, when payment of the note is insured by the Government the

the insured lender aleng with the note an insurance endorsement insuring the payment o

®nd interest; anc
WHEREAS, at all times when payment of the note is insured by

with the insured lender set forth in the insurance endorsement will

payments on the note, to be designated the “annual charge'; and

Government will execute and deliver to
f the note fully an to principal

the Government, the Government by agreement
be entitled to n specified portion of the interest

WHEREAS, a condition of the Insurance of payment of the note will be that the holder will forega his rights and
remedies. against Borrower and any-others in connection with said loan, as well as any benefit of this instrument, and
will accept the benefits of such insurance in lieu thereof, and upon the assign the note tu”
the Government; and L. . . . . . .. .

this instrument  thaty among other things, at’ all times when the note
or in the event the Government should assign this instrument without insurance of the
the note: but when the note is held by an insured lender, this instrument
the deht evidenced thereby, but as to tire-note nnd such debt shall
ernment against loss under-its insurance endorsement by teason

Government's request will

WIHEREAS, it'is the purpose and intent of
is held.by the Govurnment,
note, this instrument shall secure paymdht o
<hall not secure: payment of the note or attach to
constitute an indemnity mortgage to secure the Gov

of any default by Borrower: | . . . ,

NOW, THEREFORE, in consideration of said lean and (a) ut all times when the note is held:by the qovemmcnt,
or in the event the Government should assign this instrument without insurance of the payment cf the note, to secure
prompt payment of the ndte and any renewals, angd extensions thereof -and any agreements contained therein, (b) at
all times when the note is held by an insured lender, to securs performum'e-of Horrower's agreement, herein to in-
demnify and save-harmiess the CGovermment against loss untler its insurance endorsement by reason of any default by
Borrower, and (¢) in any event and at all times to sdcure the prompt payment of all ndvances and expen itures made
by.the Government, with interest, as hereinafter described, und. the performauce of: every covenant and agreement of
Borrower contained herein of in any rupplementary agreement, Borrower does hereby grant, bargain, sell, convey,
murtgage, and assign - with generyl warranty unto thet Government the foiiowing property situnted in the County (ies)
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A parcel of land lying in the W% NE% of section 30, township 2l south, range 9
E.W.M., and more particularly described as follows, to-wite

Beginning at a point on the easterly line of Highway 97 (The Dalles~California
Highway), which is south 16034 ¢ west a distance of 870.2 fget from the north line
of sald section 30; thence south 74226 sast a distance of 523,1 feet, more or less,
to a point on the east line of said NWANEL of section 303 thence north 0°22! east,
along sald east line, a dlstance of 215.31 feet, more or 1s88 to the southeasterly
corner of that certain parcel of land conveyed to Surrells Wyse and Louise Wyse,
msband and wife, by deed dated December 22, 1958, and recorded in Deed Volume 310
at page 118; thence north 50°5Lt west a distance of 508.17 feet, more or less, to
the easterly line Highway 97; thence south 15°3Lt west, along the easterly line of
said highway, a distance of 110.0 feet, more or less to the point of beginning.

SUBJECT TO: Water pipeline crossing as disclosed by instrument recorded in
Deed volume 341 at page 580.

together with all rights, interests, easements, hereditaments and appurtenances thereunto belonging, the rents, issues,
and profits thereof and revenues and income therefrom, alf improvements and personal property now or later attached
therceto or reasonably necessary to the use thereof, all water, water rights, and water stock pertaining thereto, and
all payments at any time owing to Borrower by virtue of any sale, lease, transfer, conveyunce, of condemnation of any
part thereof or interest therein—all of which are herein called “the property”;

TO HAVE AND TO HOLD the property unto the Government and its ussigns forever in fee simple.

BORROWER for himself, his heirs, executors, administrators, successors and assigns WARRANTS THE TITLE to
the property to the Government against all lawful claims and demands whatsuever except any liens, encumbrances,
easements, reservations, or conveyances specified- hereinabove, and COVENANTS AND AGREES as follows:

(1) 'To pay promptly when (due any indebtedness to the Government hereby secured and to indemnify and save
harmless the Government ugainst any loss under its insurance of payment of the note by reason of any default by
Borrower. At all times when the note is held by an insured lender, Borrower snail continue to make payments on the
nota to the Governnient, as collection agent for the holder.

(2) To pay to the Government any initinl fees for inspection and appraisal, and any deiinquency charges
or hereafter required by regulations uf_the Farmers Home Administration.

now
, now

(3) At all times when the note is held by an insured lender, any amount due and unpald under the terms of
the note, less the amount of the annual charge, may be paid b e Gavernment to the holder of the note as pro-
vided in the note and insurance endorasment for the account of Borrower, Any amount due and unpaid under the
terms of the note, whether it is held by the Govemment or by an insured lender, may be credited by the Govem-
meni oiv the note and theraupon ahall constitute an ndvance by the Govemment for the nccount of Borrower, Any
advance by the Govemment a8 described in this paragraph snail Lear inicrost at the note rate [rom the date on
which the amount of the ndvance was duc to the date of payment to the Government.

(4) Whether or not the note is insured by the Goverament, the Government may at any time pay any other
amounts required herein to be paid by Borrower and not paid by him when due, as well as uny costs and expenses for
the preservation, protection, or enforcement of this lien, as advances for the account of Borrower, All such advances
shall bear interest at the note rate until paid to the Government. ) ’

(5) All advances by the sovernment as described in this instrument, with interest, shall be immedintely due and
payable by Borrower to the Government without demand at the place designated in the note and shall be secured here-
by. No such advance by the Government shall relieve Borrower from breach of his covenant to pay. Such advances,
with interest, shall be repaid from the first available collections received from Borrower. Ctherwise, any payment
made by Borrower may he applied on the note or any indebtedness to the Government secured hereby, in any order
the Government determines.

(6) To use the loan evidenced by the note solely for purposes authorized by the Government.

{7} Te pay when due all taxes, liens, judgments, encumbrances, and assessments lawfully xgttnching to or nssessed
against the property and promptly deliver to the Government witheut demand receipts evidencing such payments.

t8) To keep the property insured as required by and under insurance policies approved by, delivered to, and
retained by the Government.
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(9) To maintain improvements in good repair and make repairs required by the Government; operate the prop-
erty in a good and husbandmanlike manner; comply with such farm conservation practices and fairm and home man-
agement plans as the Government from time to time may prescribe; and not tc abanden the property, or cause or
permit waste, lessening or impairment of the sceurity covered hereby, or, without the written consent of the Govern-
ment, cut, remove, or lease any timber, gravel, oil, gas, coal, or other minerals except as may be necessary for ordinary
domestic purposes.

(10) If this instrument is given for a **Farm Ownership' loan as identified in Farmers liome Administration
regulations, personally to operate the property with his own and his family labor as n f{arm and for no other pur-

pose, and not 3 lease the property or any part of it, unleas the Gove ent ¢ e
mathod of operation or to a lo‘:xsg. Y y P ! mment conaents in writing to some other

(11)  To comply with all laws, ordinances, and regulations affecting tue property.

(12) To pay or reimburse the Government for expenses reasonably necessary or incidental to the proteetion of
the lien and priority hereof and to the enforcement of or the compliance with the provisions hereof and of the note
or any supplementary agreement (whether before or after default), including but not limited to costs of evidence of
title to and survey of the property, costs of record this and other instruments, attorneys’ fees, trustees’ fees, court
costs, and expenses of advertising, selling, and conveying the property.

i
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(13) Neither the property nor any portion thereof or interest therein shall be assigned, sold, transferred, or
encumbered, voluntarily or otherwise, without the written consent of the Government. The Government shall have
the sole and exclusive rights as mortgagece hereunder, including but not limited to the power to grant consents, partial
releases, subordinations, and satisfaction, and no insured lender shall have any right, title or interest in or to the lien
or sny benefits hereof,

(14) At ali reasonable times the Government and its agents may inspect the property to ascertain whether the
convenants and agreements contained herein or in any supplementary agreenient are being performed.

(15) The Government may extend and defer the maturity of and venew and renmortize the debt evidenced by
the note (with the consent of the holder of the note when it is held by an insured lender) or any indebtedness to
the Government secured hereby, release from linbility to the Government any party so liable thercon, relense portions
of the property from and subordinate the lien hereof, and waive any other rigghts hereunder, without affecting the lien
or priority hereof or the liability to the Government of Borrower or any other party for payment of the note or
indebtedness secured hereby.

(16) [ at any time it shall appear o the Govemment that Borrower may be able to obtain a loan from a
production credit agsociatipn, o Federal land bank, or other responsible cooperntive or private credit source, at
reasonable rates and terms for lonns for simitar purposes and periods of time, Borrower witl, upon the Govern-
ment's request, apply for and accept such loan in sufficient nnount to piry the note and any indebtedness se-
cured hereby and to pay for any stock necessary to be purchased in a cooperative lending acency in connection
with such loan.

(17} Default hereunder shall constitute default under
ment held or insured by the Government and exccuted or
security instrument shall constitute default hereunder.

(18) SHOULD DEFAULT occur in the performance or discharge of any obligation secured by this instrument, or
should any one of the parties named as Borrower die or be declared an incompetent, a bankrupt, or an insolvent, or
make an assignment for the benefit of creditors, the Government, rt its option, may: (a) declare the entire amount
unpaid under the note and any indebtedness to the Government hereby secured immediately due and payable, (b)
for the account of Borrower incur and pay reasonable expenses for repair or maintenance of and take possession of,
opernie oF rent the prepernty, (¢} upan annlieation by it and production of_this instrument, without other evidence
and witholt notice o} hearing of said application, have a receiver appointed for the propertiy, with the usua! powess of
receivers in like cases, (d) foreclose this instrument as provided herein or by law, and (e) enforce any and all
other rights and remedies provided herein or by present or future law.

(19) The proceeds of foreclosure sale shall be applied in the following order to the payment of: (a) rosts and
expenses incident to enforcing or complying with the provisions hereof, (b) any prior liens required by law or a compe-
tent court to be so paid, (c) the debt evidenced by the note and all indebtedness to the Government secured hereby,
(d) inferior liens of record required by lnw or a competent eourt to be so paid, (e) at the Government's option, any
other indebtedness of Borrower owing to or insured by the Government, and (f) any balance to Borrower. At fore-
closure or other sale of ali or any part of the property, the Government and jts agents may bid and purchase as a
stranger and may pay the fGovernment’s fhare -of .the purchase price by crediting such anount on any debts of Bor-
rower owing to or insured by the Government, in the order prescribed above.

{20) As ngninst the debt evidenced by the note ani any indebtedness to the Government hereby secured, with
respect to the property, and to the extent permitted by law, Borrower hereby relinquishes, waives, and conveys all
rights, inchonte or consummate, of descent, dower, curiesy, homestend, valuation, appraisal, redemption, and exemp-
tion to which Borrower is or becomes entitled under the laws and constitution of the jurisdiction where the property
lies, and also the right of possession of ihe property during the peried of redemption.

(21) This instrument shall be subject to the present regulations of the Farmers Home Administration, and to its
future regulations not inconsistent with the express provisions hereof.

(22) Notices given hereunder shall be sent by certified muil. upless otherwise required by law, addressed, unless
and until some other address is designated in a notice so given, in the case of the Government to Farmers Home
Administration, United States Department of Agriculture, at Portland, Oreeon, andd in the ense of Borrower to him
at hia post office address stated above, : .
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ACKNOWLEDGMENT

FOR OREGON

R O

STATE OF OREGON \
131
COUNTY OF ceeemned Klamath eereneen

On this VJLI].]/ ., 19 éé, personally nppeared the abovespamed

nt to be their voluntary nct and deed, Before me:

knowledged the foregoing instrume

[NoTawiaL SEALY ; ;M ,/(//2&‘ )ﬁ:’ 7% ;
Notary Public.

cLona, .
- ’ Ay (nmmxv-u[t\;nrn-\ 75’/‘(/ 30 / 770

and ac!

ACKNOWLEDGMENT
FOR ALASKA

Before the undersigned ... oovaenan-

and qualified, this day personally appeared in the place above named

d in, and who executed the foregoing instrun

pu‘sonnlly l«nown to me to “be the Ecrmn(q) describe
frecly and voluntarily, for the uses an

acknowledged to me that each of them executed the same
mentioned.

Witness my hand and official seal this coocooaee-oo day of

[sear}

GPO [20909
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STATE OF OREGON; COUNTY OF KLAMATE; s8:
Filed for record at zoeuast of Or=gon Title Ingurance, L Deaane=]
O July N -'- 3 ‘} 66 ‘3 )‘% 1ﬂck P.M" w
Hortgages o .....oa Iuse 738

duly recorded in Vol.1i , o PR

’ pOROTHY ROGER S Counly Clerk
Fee 36.00
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