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THIS TRUST DEED, made this ~ 1bth

in . Klamath .

County, Oregoun.

SUBJECT TO:

which said described real propacty do e .
purtenances and all other righies thereunto belonging or in anywise

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and aintain said properly in good condition
and repair; not to remove or Jeawloh any building or improvement thereon;
not o commit or permit any wrsts ot smd property.

2. To complete or rastoce promptly and in food and workmanlike
manner any building or improvemeid which may be constructed, damaged or
destroyed thereun, and pay when due all costs ancurred therefor.

3. To camply with all iaw«, ordinances, regulations, covenants, condi-
tinns and restrictions aflecting said properiv: il the beneficiary so requesis, (o
join in executing such financing staternents pursuant to the Unilorm Comimer-
cial Code as the beneficiary may requite and to pay lor fiing same in the
proper public ollice or olfices, as wwll ay the cust ol all lien searches
by #iling olficers or searching agerxies ax tnay b e desirabls &
beneficiary.
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Yo keep ctiid preouses frce from mechanics’ liens and (o pay alt
taxes, avsensrents and other chasler that may be levied or assessed upon or
against said property belore auy part of such tases, awesunents and othee
charges become past due or delinguent and promptly deliver teceipts thereior
to beneficiary; should the granmtor iait to make paymient ol any fazes, asiess-

ments, insurance premiuma, liens or other chardes payahle by grantor, either

make such payment, bineficiary may, af its option, make payment thereol,

trust deed, shall be added fo and Bocome a part ol the debt secured by this
teust deed, without waiver of any i i

covenanty hereol and tor such paritienta, with interest as atoresnid, the peo
erty hereinbelore dessibed, a3 ! az thr grantor, shall ke Boond 4n
waeme extent that they are bound for the payment of the obligation her
described, and all such payr abslt be i i i
out notice, and the nonpayment thecaal shall, at the option of the beneficiary.
render all sums secured by this &
constitute a breach of this trust dred

fees actually incurred.

action or proceedind in which ihe Breneiitiary nr (rustee may appear, includin
any suit lor the foreclosure ¢! fhiz decd to pay ail costs and expen:
cluding evidence of title ard the bemcficinry’s ve Hustes's attorney s fo

pellate court shall adjudde ble &s the
ney's lees on such appeal.

1t is mutually agreed (hat:

incurred by drantor in such procasdings, shalt he pard to bensficinry arv

both in the trial and appellate =

ficiary in such proceedinds, &

secursd hereby; and grantor ag

ot wieeute such imtruementy as

pensation, promptly upon benvhiin:
g A

s request.

TRUST DEED

day of .
KLAMATH CONSTRUCTION, INC., an Oregon corporation,
.. J. ANTHONY.GTACOMINI, Attorney.at . Law. ... .. ... e
and  W.. ILs.. BULLARD. and NETA. P. BULLARD,.tenants. in.common. .
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

Lot 1, Block 59, and Lots 4, 5 and 6, Block 87, BUENA VISTA

ADDITION to tke CGity of Klamath Falls, Oregon, according to

the official plat thereof on file in the Records of Klamath

Lots 1, 2, 3, and L4, WEST PARK ADDITION, to the
¢ity of Klamath Falls, Ore., according to the official plat therocof.
Reservations and restrictfons of record and easemsnts
and rights-of-way of record and apparent thereon.

es not exceed three acres, together with all and singular the tenements, hereditaments and ap-
now or hereatter appertaining, and the rents, issues and profits thereof

and all fixtures now or hereaftsr attached to or used in connection with said real estate,
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreemeat ol grantor hetein contained and payment of the

wm ot Four Thousand Seven Mundred Fifty (l4,750.00)
thereon according to the terins of a promissory note of even date herewitit, payda.. y bendficiary or ord

final payment of principal and interest hereof, if not sconet paid, to be duo and payabls

by direct payment or by providing Leneficiary with tunds with which (o

and the armount so paid, with mnterest at the rate sel lorth in the note secured
hereby, todether with Lie obligatins describd in paradraphs 6 and 7 ol A

tights arising from breach ol any of the
-
eiy due and wiih-
deed immediately due and payable and

To pay all coste, feza and expenses ol this trust including the cost
of title search as well as the other custs and expenses of the trustee incureed
in connection with or in enforcing thix abligation, and teustee’s and attucaey’s

To appear in and delend atv actiun or proceeding purporting fo
affect the security rights or provers of Irneficiary or trustee: and in any suit,
i 2

amount ol attorney’s lees mevicned in thes pacageapgh 7 in all cases shall be
fized by the trial court and ir the event ol an appeal ltom any pinlgment or
decree of the trial court, drantor further adress to pay such sum ay the ap-

d y's or ftrusteey attor-

8. In the eveni that any portion or all ol said property shall be taken
under the right of eminent dcmain or condemnation, deneficiary shall have the
right, it it sn slects, to require thet all or any portion ol the manies payable
as compemsation lor such takind, which sre in eicesy ol the amount required
to pay oll reasonable costs, ripenies and attorney’s lees necesvarily paid or

applied by it first upon any reass: 1able costs and expenses and attorney’s fees.

r1a, necessarily paid or incurred by bene-
he balance applied upon the indebiedness
at its own expenee, (0 fake weh nclions
all be necessary in obtainind such com-

t any time and lrars time to time upon written request of bene-
ficiary, payment ol its lees and presentation of this deed and the mote Ior

, 19 66, between
, as Grantor,

, as Trustee,

, as Beneficiary,

July

Dollars, with interest
er and made by grantor, the

July 15 L1971

endorsement (in caze of bl reconveyance, for cancellation), without aftecting
the liabiity ol any person for the payment of the indittedness, trustee may
(a) consent to the making of any map or plat ol vad property; (b) join in
granting ony easement or creatind any restriction thareon: fc) join in any
subordinatson or other agreement affecting thia deed or the hen or chatge
thereol; (d) teconvey, without warranty, all vr any part ol the property. The
drantee in any recumeyance may be described as the “peison or persons
legally entitled thereto,” and the recitals thetein ol any matters or lacts shall
be conclusive pn)‘ol ot the truthfulness therrol. Trustes's fees for any ol the
servinas el iz par 11 be ot !

10. Upon any default by grantor hereunder, beneliciary may at any
time without notice, cither in person, by agent or by a recetver to be ap.
puinted by a court, without regard to the adequacy of any security for
the indebtedness hereby secured, enter upun arxd take possesson of sard prop-
etty or any part thereol, in its own pame sue for or otherwise collect the rents,
ivsues and profite, including those past due and unpaid, ana apply the same,
less costs and expenses of vperation and collection, including reasonable atior-
ney's lees upon any indebtedness secured he.eby, and in such order as bene-
liciary vy determine.

11. The enteting upon and taking possesmon ol said property, the
collection ol such renls, issury and pratits, vr the proceeds ol fire and other
imurance policies or compensatiort or awardy for any taking vr damage ol the
property, and the apphcatwon or releave thereof ay alaresaid. shall not cure or
waive any delault or potwe ol delault hereunder or invalidate any act dune
pursuant 1o such notice

12. Upon detault by grantor in payment ol any indebtedness secured
hereby or in his perd e of any agreen heteunder, the beneliciary may
declare all sums secured hereliy immediately due and payable. In such an event
bLeneliciary at his election may proceed ta foreclose this trust deed in equity
as @ mortgage i the manner provuled by law loe mortgage foreclosures or
ditect the trustee to loreclone this trant :ﬂ-rl by advertnszient and sale. In
the latter erent the bemetiiary of the trustee shall executs and cause to be
tecorded i weitten notice of delault and his election to sell the said described
real property to satisly the vhiidations secured hereby, whereupon the truntee
ahall lis the time amd piace of sale, give notice thereof as then required by
Law and proceed to foreclose this frust deed o1 the manner provided in ORS
NE.740 to 887958,

13 11 &lter default and prioe to the tirme and date set by the truste
Jor the trustee's sale, the grantoe or other person so privileged by ORS
N8 T8 parve tha entire amount then due umder the terms af the trust deed and
the obligation secured thereby, other than such portion ol the principal as
would not then be due had no delault occurred, the frantor or other person
makind such pavoent shall alsa pay to the benehciry all ol the costy and
espenzes actually nwutred 10 eninecing the term ol the vizdhgation and trustee’s
and attornev’s lees not vaceeding 350 each.

14. Alter the lapy Of yuch ime may then be required by law lod.
o zaid o) ddelardt ard the givingd of said notice
of sate, trustee shall vell saud peoperty as provided by law, either as & whole
vr in separate parcels, and in such oeder as it may deternmne, at_ public auction
1o the highest bidder for cash i lawiul money ol the United Stal payable
at the tieme of sale. Trustee shall deliver tio the purchaser its deed in lorm
aq required by law conveyind the peoperty so sold, bot without any covenant
or warranty, express or implied. {‘h- recitals in the deed vl any matters of
lact shall be conclusive prool ol the truthiulness thereol. Any petson, ex-
cluding the trustee, but including the grantor and beneficiary, may purchase
at the sale.

15, When trustes selis pursuant to the powers provided herein, arustee
shall apply the proceeds of sale to payment of (1) the eipentes of tale, in.
ciuding rhe lawiui lees ol the trustse and the rensnahle foss of ¢ at-
torney, (1) to the cbligations secured by the trust deed, (J) ta all e
having recorded liens subesquent 10 the interest of the (rustes in the trust deed
e their interests may aeppear in the order of their peiority and (4) the sur-
plus, il any, to the grantyr or to hix successor in interest enlitfed (o such surplus.

18 For any temson permitted by law beneliciary may from time to
fime appnint & sucCessos of sucvessors (o any trustee pataed herein or o any
niccessor trustes appointed hereunder. Upon such ap dntment, and  without
conveyance 1o the auccessar trustee, the latter shall be vested with all titte,
powers am?_duties conleread upon any ftrustes herein named or sppointed
hereunder. Each such appointment amd substitution shall he .ade by wnitten
instrument executed by beneliciary, containing relerence fo thiv teust deed
and its place ot record, which, when recorded in the oltice ol the County
Clerk or Recarder ol the county or counties in which the propeety i situated,
shall be conclusve pront of peoper appointment of the succeswr truster

17. Trustes accepts this frust when this deed, duly evecuted and
ackpawisdg~d is made n public record as provided by faw. Trustee 11 m¢

3ted tes emtily mny party heesto ol perding sale under any other deed of
or of any cifion or peoceeding in whick drantor, teneticiary or trustes
shall be a party unless such action or proceeding is brought by trustee.

Te t

4 caid e

NUTE: Tha [rust Desy Act pruvides that the trustes haereunder must ba asither an o'tnmey.
or savings and loan guzciation authorized to g buiness undar the laws of Oregon or the Unitad States, re a fitle insurance campany quthotized 1o imure titie to

wha i1 an neove member of the Qregon State Bar, a hank, trust company

reat property under the peovisions of ORS Chapter 728, it subsidiaries, cffiliates, agenta or branches b :
I S e




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real propariy and has a valid, unencumbered title thereto

except as above 3et forth

and that he will warrant and forever detend the same against all persons whomsoever.

Baneficiary, in the event of the sale of any 1ot herein described,
will release the same upon the payment of One Thousand Dollars ($1,000.00
or, at grantor's election, substitute another lot of grantor in West
Park Addition.

‘This deed applies to, inures ¢ the benetit of and binds all parties hereto, their hei:s, legatees, devisees, administrators, execu-
tors, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the note secured hereby, whether
or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine gender includes the
teminine and the neuter, and the singular number includes the plural.

All deistions made prior to execution. .

IN WITNESS WHEREOF, said grantor has hereunto s t—hi nd and seal the day and ye&ar first above
written. A R

: ! SEAL)

@AAA ... (SEALJ

4

By S FF a2l o (SEAL)

(1 the signer of the chove is o torporaiion,
use the form of acknowledgment opgatite.) (ORS 93,4901
) STATE OF OREGON, Cou Klamath
) ss. July 15 TV .
County of e ) oty appearad 3 ROBERT HARRIS - -
y ) DONNA J. HARRIS who, being duly sworn,

Porsonally appeared the above named ... o each lor himself and not one for the.atl';c‘r, did say that the former i3 the

STATE OF GREGON,

B ’ president and that the latter is the
and acknowledged the foregoing instrument to be ... secrotary o KLAMATH .

voluntary act and deed. CON STRUCTI CN ’ INC « a corporation, and that the seal aflixed to the
loregoing instrurent is the corporate seal of said corporation and that said
Belore me: instrument was signed and sealed in behall ol said corgoration by author-
' ity of its board of directors; and cach of them acknowledded s'a'id irptrument
(OFFICIAL to be its voluntary act and deed. 7. ot .
SEAL) . ek me: - ;(ﬂ . . e
Notary Public for Oregon M’«—Cé’(L leg [Z(
My commission expires: Notary Public for Oregdon
My commission expires:

P AP
At asr bt ' [OFFICIAL
- .. SEAL)

-

I certify that the within instru-
on the

19.66,
and recorded

7389 .

“Grantor
Record of Mortgages of said County.

Beneficiary
d for record
on page
1wy Clerk-——Recorcler.
FCATLAND, CRE

July ...
_o'clock PM.,
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Witness my hand and seal of

TRUST DEED
County affixed.
Dorothy Rogers .. . . ...

County of Klamath ...

book ..

STATE OF OREGON,

m

REQUEST FOR FULL RECONVEYANCE
To be vied only when obligollons hove been pald.

TO: oo o e e e e . e ey Trustee
The undersigned is the ledal owner and holder of all indebtedness secured by the loregoing trust dead, All sums sccurzd by said
¢trust deed have been fully paid and satisfied. You hereby are directed, on payment ta you ol any sums owing to you under the terms of

said trust deed i pursuant to statuts, to cancel all evidences of indchbtednese secured by said trust deed (which are delivered to you
herewith togetier wirly said trust deed) and to reconvey, without warranty, {o the parties dasignated by the lerms of said trust deed the

estate now held by you under the samo. Mail reconveyance and documents to .
DATED:? oooiiveenes e oo eon
" Baneficiary

Do not fose or destroy this Tunt Desd OF THE NOTE which It secures. Both must be delivered fo the trustee for tancellation bafore reconveysnce will be mode.




