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THIS TRUST DEED, made this_.18thday of ... . July 19.66_, between

Carol J. Gheller, a single woman

........ , as grantor, Willlam Gemong, , as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Xlamath Falls, Oregon, a corperation orgonized and
existing under the laws of the United States, as beneficiary;

WITNESSETH.

The grantor irrevocably gremts, bargains, sells amd conveys to the trustes, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

Lots 8 and 9, Block 1 of SIXTH STREET ADDITION, to the City of Klamath
Falls, Oregon, according to the duly recorded plat thereof.

which said described real property does not exceod three acres, together with all and singular the appurtenances, tenoments, hereditaments,
rents, Issues, proflls, water rights and othor rights, oasoments or privileges now or hereafler bolonging to, derived from or in anywise apper-
taining to the above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and irrigation
apparatus, equipment and fixtures, togethor with all awnings, venetian blinds, floor covering in place such as wallto-wall carpeling and lino-
leum, shades and builtdn ranges, dishwashers and other builtin appliances now or hereafter installed in or used In connection with the above
described premises, including all interest thorein which tho grantor has ot may hereafter acquiro, for the purpose of securing performance of

each agreement of the grantor herein contalned and the payment of the sum of Five Thousand and no/100ths

(S.__=5_x.Q_Q_Qg.QQ...,.M_“..) Dollars, with intorest theroon according to the torms of a promissory note of even date g:dreygh, payable to the
beneficlary or order and made by the granter, %rgldpal and interest belng payable in monthly installments of & LN ncing
—dugust30 o , 19..00,

This trust deed shull further sccure the payment of such additional money, default, any balance remaining In the reservo account shall be credited to the

it any, as may bo. louned hereafter by the beneficlary to tha grantor or others  ludebtedness. If the reaerve account for taxes, i

having an Intercst {n the nbove described Jll‘ﬂpcl’ti’, as mng be evidenced by A and other charges s not sufficient at any time for the payment of such charges

note or notes, If the Incebtedness secure bg thls trust deed Is evidenced by a8 thoy become due, the grantor shall pay tha deficit to the bepeficlary upon

more than one note, the beneficiary may credit payments rccelved by it upon  demand, and if not pald within ten dnys after such demand, the beneflclary

any of sald notes or parl of any payment on one note and part on another, mnr at 1ts optlon add the amount of such deflelt to the principal of the
'

as the beneflcelary may elzct. obllgation secured hereby.
The grantor hereby covenants to and with the trusteo and the beneficlary Should the grnnwr tall to keep nnelr of the forcgolng covenants, then the
berein that the zald premlses and property conveyed by this trust deed are boneficlary may at ite aption earry out the same, and all Pu cxpenditures there.

free and clear of all encumbrances and that the grantor will and his heirs, for ahall draw’ interest at the rate apecified in the note, shail be repayable by

exceutors and ndmlnlstrators shall warrant and defend his sald title thereto  the grantor on demand and shall be sccurcd by the lien of this trust deed. In

agalnst the claims of all persons whomsoever. this connectlon, the beneficlary shall have the right In iis discretion to complete
any Improvements mada on sald premisce and also to make such repalrs to sald

The 5Nmtor covenants and agrees to pay sald note according to the terms property as In its sole 1lscration {t msy deem nccessary or advisable.

thereof and, when due, all taxes, assessments and other charges levied agalnat

aafd property; to keep sald property free from all encumbrances having pre- The grantor further agrees to comply with all laws, ordinances, regulations,

cedenco over £his trust deed; to complete all buildings in course of construction  covenanis, conditions and restrictions alfccting sald property; to pay ail costs,

or hereafter constructed on saf remnlses within six months from the date  fees and expenses of this trust, Including the cost of titlo search, as well as

hereof or the date construction Is hereafter commenced; to repair and restore  the other costs and expenses of the trustee incurred in conncction with or

promptly and in good workmanlike manner any bulldlog or improvement on  in nnrorclnr this obligation, and trustec's and attorney’s fees actually fncurred;

said property which may be damaged or destroyed and pay, when due, ali  to appenr in and defend any action or procecding purporiing to affect the secuts

costa [ncurred therefor; to allow beneflelary to inapect sal proper&y at all ity hercof or the rights or powers of the beneficiary or trustee; and to pay all

times during conatruction; to replace un{ work or materinls unsatisfactory to  costs and expenses, including cost of evidence of title and alivincy's fees In a

beneficiary within flfteen days after written notlco from beneficiary of such  rcasonable sum to be fixed by the court, !n nn,! such wctlon or proceeding In

fact; not to remove or destroy nni bullding or Improvements now or hereafter  which the bensflclary or trusteo mnf np{)cur and in any suit brought hfr bene.

constructeit on sald promisea; to keep all bhulldings and {mprovements now or ficinry to forcclose this deed, and all said sums shall be secured by thls trust

herenfter erected upon sald fro erty In good repair and to commit or suffer  deed.

no waste of enld premlses; to keep all bufldings, property and improvements

now or hereafter erected on snld premises continuously Insured against loss The beneficlary will furnish to the geantor on written request therefor an

by fire or such other hazards as the hcneﬂclnrﬁ may from time to tlme requirs, annual statement ol accornt but shall not be obligated or tequired to furnish

n n sum not less than the original principal aum of the note or obligation any further statcments of account.

gecured by this trust deed, in n company or companics acceptable to the beno-

ticiary, ;mld to dc"vlflr uxle orlgllnnllpollcy ?f tl]nsull-rmcn}l IF w"ctct; %ox:xin nnél wxlg\l 1t fs mutually agreed that:

approved loss payable clauso in favor of the beneficiary attached and wi y

}nremlum paid, to the principal place of business of the beneflelary at least N Ltl In l"l"t’ °}““" that 3“" 'I"’"""“ or nll °’,ni“’dhp'?P”"7 shall be taken

ifteen days prior to the eftective date of mny such pollcy of insurance, If  {ibfer the Mght o omaln or the shall have

aid policy of insurance ls not 8o tendered, the bene lciary may [n lts own  the rig to commence, P"’“k"““ in its own name, appear In or defend any se

discretion obtain Insurance for tho benefit of the beneflelary, which Insurance tion of frococdlugs, or to make any compromise or ecttlement In connection with

) : such taking and, it it so tleets, to require that all or an; rtion of the money's
?)ll]ltz}illr::l.non concellable by tho grantor during the full term ‘ol the policy thus payable as eom;l;cnanunn for sich taking, which are In chl::ou of the amount {'e-

qu :td to Sag' ul;l renson’:'xhlol costs, cxpenufﬂ and r;'ul?r{my'u It;e&n&ces;’nrlly;‘gnld
In order to provide rgularly for the prompt payment of sald taxes, nsscss.  OF Incurred by the grantor in such proceedings, shall be pal ho beneficlary
ments or other charges an {asurancy nrer,;lluml:, JB3 erantor sgrecs fo pny to  nd applied by it first upon any .snfonable ‘coris and expenses and attorney’s
the beneficiary, together with and in additlon to the monthly payments of fees necessar(ly paid or incurred by tne beneflclary In such proceedings, and the
rincipnl nndr{nrcren payable under the terms of the noto or o‘uﬁgntlnn sccured  balance applied upon the indebtedness secured hereby; and the grantor usl‘ce!i
Rerchy, an amovnt equaf to one-twelith (1/12th) of tho taxes, nsscssments and At fta own cxpense, 10 take such nctions and execute such instruinents as shai

]

other charges dun and fﬁ“hlc with respect to sald property within each 4. be Ceasary such lon y upon tho bencficinry's
ing tﬂelve]gmmhs. 'bmt s?]ono-thlr:ymblt:,'hl (lladlth) of tl;? Ins&llmnco premlli\rns request.

nyable with respect to snld property within each succeeding three years while 8. At any time and from time to time upon writt " he bene.
Eh?s trust deed remalns in n!fgct, as catimated and directed by the bencflelary,  ficiary, pnymcn’é of its fees and prmﬁ\mum‘.’ 01’ %‘llu;l rdoesln Arnc: “:.\hg ‘l‘lgtfsl?oreen-

such sums to be credited to the princlpal of the loan untit required for the  gorgement (In cnse of full reconvoyance, for cancellation), without affeciing the
several purposes thereof and shall Phercupon bo charged to tho principat of the  (anllity of (nny porson for tho pnyr’;lcnt ‘o the ,,,,,e,,tg‘dnc’,;,. 3,:,0,,:'““65 mn'; (8)
loan; or, at tho option of the beneficlary, the sums so paid shall be held by consent to tho making of any map or plat of sald propetty; (b) foln in granting
the heneficlary In trust as o reserve account, without interest, to pny sald  qany cnsement or creating and restriction thercon, (o) join in any subordination
prnmiums{’ taxes, nssossments or other charges when thoy shall becomo due o other ngreement nuccrlng this deed or the llen or charge hereof; (d) reconvey,
and payable. wlghout wabrrngt,y, i\’ll (;)r an hpn.\;t of the property. ;I'hu"gmntaeuh;ll l;-r}xly r&z:o'nve;:i
anco may bo described as the “person or peraons legally entltle ereto” an
chnrgxhl'gevle&{mo I}’:::é‘;ﬁ'; :gﬂl"":{ oy ;‘l}g c’}'&y‘“gf’;‘ n""ﬁ:’;{’”{‘,&:ﬁg’,‘d h:trl;?: the hrecl als thereln of any maticrs or Tnbts ehall B sonclasive h{amol of the
) = )
the snme begin' to bear iInterest and also go pay prémiums on all insurance :E‘rx\%l fl‘,l.l,ngi?oo"hcrco" Trusted's fees for any of tho services In this prragraph
olicles upon anld property, such payments are to bo made through the bene. :
lelnry, as aforesatd. The grantor herchy authorizes the beneficlary to pay 8, As addltionn} security, grantor hereby asalgns to beneficisry during the
any and all faxes, nsscssmenls and other charges levied or [mposed against  continuancs of theso trusts all renis, fssues,” royalticsa and profits of the pro.
safd property fn tho amounta as shown by tho statements thereof furnished  perty affectent b¥ this deed and of any personnal propsriy located thercon, Until
by the collector of such taxes, assessments or other charges, and to ?ny the rantor shall default In the payment of any frndebtedness secured hereby or in
fenrenee premiume In the Amounts shown on ‘the afatementa euhmitied hy he performat oo of any agraemeont hereunder, rrantor shall have the right’ to eal
the Insurance entrlers or thelr representatives, and to charge sald sums to the leet all such rents, fasucs, royaltics and profits earned prior to defnult as they
principal of the loan or to withdraw the sums which may he requited from  bedowe due nnd payable U[mn any defauit by the grantor herennder, the bene-
the reserve account, if any, catablished for that purpose, “Tho grantor-agress flelary wmay at any time without notice, elther In person, by agent ‘or by a re.
in no event to hold the bunelinlnrf' responsiblo for failire to have any -Insir.  cclver {o be appolnied Ly a conrt, and without regard 10 the adequacy of any
ance wrlttern or for any loss or damage ‘growing oubt of A defect in any jil  securlty for the Indebtedness hereby scciirad, enter upon and. take. 'possession of
surance polidy, rnd he benuficlary hereby s authorized, fn the evcnt of ' any, snid,prcpd_{fy._ Or nny part thereof, in {ts own namg sue for or otherwlise collect
joss, to compromlse and settle with any fnhurance. company and  to 'A‘Fpli; any’  the- rents;*lasucs “And profits, facliding those past’ duc and unpald,!‘and apply
such {nsurance receipts upon the obllgatfors sccured by this trust deed. In  tho same, less costs and expenses of operation and collection, including reason.
computing the amount of the indebtednesn for paynent and satisfaction In  able attorney’s fees, upon any [ndebtedness secured hereby, and in such order
tull cr upor, sale or other acquisition of the property hy the bencficiary after ns the beneflciary may determine. .
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4, Tho entering upon and taking possesslon of sald property, the collectlon
of such rents, issucs and profits or the proceeds of fire and other Insurance pol-
icles or oomPenauuon or awards for any taking or damage of the property, and
the application or reloase thercof, as alorcsaid, shall not cure or walve any de-
!nlglt. or"notlce of default nereunder or fnvalldate any act done pursusat to
such notice.

5. The grantor shall notlly beneficiary in writing of any sale or con-
tract for sale of the nbove described property and furnish heneficlary on &
form supplied it with such p 1 i the purchaser as
would ordlinarily be required of a new loan applicant and shall psy beneflolary
s $5.00 sorvice chorge,

6. Time 18 of the essence of this Instrument and upon default by the
grantor in qayment of any Indebtedness secured hereb{ or In performance of any
8! jer, the bencficlary may declare all sums sccured hereby Im-
medlutel{ due and payable by dellvery to the trustee of written notlce of default
and election to scll the trust property, which notice trustee shall cause to be
duly filed for record. Upon dellvery of sald notice of default and election to sell,
the beneficlary shall deposit with the trustee this trust deed and all promlasory
notes and documents evidencing expenditures secured hereby, whereupon the
mlstlccal llx’hnlll fix the timo and place of sale nad give notice thereof as then
required by law.

7. After default and any time prior to five days before the date set
by the Trustes for the Trustee's sale, the grantor or other person s0
privileged may pay the entire amount then due under this trust deed aud
tho obllgations secured thcrebﬂ (Inctuding costs and expenses actually incurred
in enforcing the terms of the obligation and trustce's and attorncy's fees
not exceding $50.00 each) other than such portion of the principsi as would
not then be due had no default occurred and thereby cure the default.

8. After the lapse of such thme as may then bo required by law followlng
the recordation of said notice of default and glving of sald notlce of sale, the
trustee shall scll sald property at the time and place fixed by him In sald notlce
of sale, elther a8 a whole or in separate parcels, and in such order as he mnr de-
tormine, at public auction to the highest bidder for cash, in iawful morey of the
United States, payable at the time of sale, Trustee may postpone sale of all or
any portion of sald property by publlc snnouncement af such time and place of
sale and from time to time thereafter may postpone the eale by publio an.

STATE OF OREGON
County of Klamath

THIS IS TO CERTIFY that on this . 18th day of

§8.

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day a

July

7412

nouncement ai the time fixed 25 the preceding pon?onemwt. The trustee ahall
deliver to the purchaser ils deed ln form s required by Iaw, conveylog the li-m'
perty so sold, but without any covenant or warranly, expross or impiled, The
reclials in the deed of sny matters or facte shall be conclusive proof of lhe
truthfulness thercof. Any person, excluding the trustee but including the grantor
and the beneflclary, may parchase at the sale.

8. When the Trustee sells pursuant Lo the powers provided herein, t'hc
trustee shall n}»pl the proceeds of the trusteo’s sale as follows: (1) To
the expenses of the sale Including the compensation of the trusice, and 8
reasonable charge by the attorney, (2) To the obligation secured by the
trust deed. Fo all persons having recorded liens subsequent to the
{nterests of thu trustes in the trust deed as thelr juterests appesr In the
order of thelr priority. (t? The surplus, if nn{‘,) to the grantor of the trust
deed or to his successor In Interest entitled such surplus,

10. For any reason permitted by law, the beneficlary msy frowm time to

time appoint a succeasor or successors to any trustee named hercin, or to any

trustoo inted ler, Upon such appointment and without con-

veyance to the successor trustee, tho latter shall bo vested with all title, powers

and duties conferred upon any trustee herein nawmed or appolnted hercunder, Each

such uppolntment and substitutlon shall be made by written {nstrument exccuted

by tho beucticla 4, contalning reference to this trust deed and its place of

record, whieh, w) . recorded in the office of the county clerk or recorder of the

county or count! in which the prupcrty i sltuated, shall bo conelusive proof of
proper appointneat of the successor trustee.

11, ‘Trustee accepts this trust when this deed, duly executed and acknow-
fedged is made a publio record, as valdcd by law. The trustee is not obligated
to aotily any party hereto of pending sale under any ether deed of trust or af
any actlon or proceeding In which the grantor, beneflclary or trustee shall be a
party unless such actlon or proceeding i3 brought by the trustee.

12. This deed applies to, fuures to the beneflt of, and binds all partiea
hereto, thelr helrs, legateca devisees, adminlstrators, executors, successors and
aastgns. The term “bencficiary” shall mean the holder and owner, including
ledgee, of the note secured hereby, whether or not named as s beneflelary
hereln. In construlng this deed and whenever the context so requires, the mas.
cullne gender includes the femlnine and /or ncuter, and the singular number {in-
cludes the plural.

: st above written.

(SEAL)

el

.19 66 . belore me, the undersigned. a

Notory Public in and for said county and state, personally appeared the within named

e et

,,w-Carol J. Gheller, a single woman

10 me psf:;onuﬂsf k'riown 1o be the identical individua! . named in and who executed the foregong Instrument and acknowledged 1o me that

sbfe - ,exacﬁte'ci’,)lha same freely and voluntarily for the uses and purpcces therein ex ressed.

IN TES'Tl;stNY';WHEREOF, 1 have hereunio set my hand and affixed my~ nojart

seal the_day and year last gbove written

- ~7
GOV TG
Notary Public for Oregon /

70 /4 7

My commission expires.

Loan No. 7595

TRUST DEED

Carol J. Gheller

Grantor

FIRST FEDERAL SAVINGS &

LOAN ASSOCIATION
Benaliciary

Fiter Recording Return To:
FIRST FEDERAL SAVINGS
540 Main St
Klamath Falls, Oregon

(DON'T USE THIS at
SPACE; RESERVED
FOR RECORDING
LADEL IN COUN.
T0 TIES WHERE
usED.)

$3.00

STATE OF OREGON
County of Klamath }

I certify that the within instrument
was received lor record on the 218t
day of July , 19 64,
L300 o'clock P M., and recorded
in book ¥=-66 on page
Record of Mortgages of said County.

Witness my hand and seal of County
affixed.

Dorothy Rogers . ... . .. .
County Clerk

By oﬁp{(%u' 7/4 EZ

Deputy

TO: Willlam Ganong—.......... , Trustee

same.

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been poid.

have been fully paid and satisfied. You hereby are direcled, on payment A
pursuant to siatute, to cancel all evidences of indebtedness secured by sald trust deed ‘which are delivered to you herawith logether with said
irust deed’ and to recenvay, without warranty, to the parties designated by the terms of said trust dead the estate now held by you under the

The undersigned !s the legal owner and holder of ali indebtedness secured by the foregoing trust deed. All suma secuted by said trust deed
to you of any sums owing to you under the terms of sald trust deed ot

by ..

First Federal Savings and Loan Assoclation, Beneficlary
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