;. covenant. shall not be extl
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T NOTE AND MORTGAGE ‘
e Milbert R.*Haugenaaﬁd'Zeima‘Haugen, husband and: wife,

R

mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans' Affalrs, pursuant to ORS 407,030, the follow-

ing described real propcrlyfl'ocﬁted’ in the State of Oregc;n nr;d County ol‘Klﬂme-th ;
Lots %, 4 and 5 in Block 36 of HILLSIDE ADDITION to the City of Klemath Falls,

Oregon, according to:the official records thereof on file in Klamath County, Oregon.

‘ SAVING AND EXCEPTING THEREFROM: Begimming at the Southeasterly corner of Lot 5,

Block 36, Hillside Addition to the City of Klamath Falls; thence Westerly'along the

Southerly line of Lot 5, 40,60 feet to a line 60 feet distance westerly and parallel

to' the Westerly right of way line of the Southern Pacific Reilrcad; thence Northwestexrly

elong said line 56,02 feet to the line common to lots 4 and 5; thence Emsterly along the

Northerly line. of Lot 5, 65.86 feet to the Northeast corner of Lot 5; thence Southerly

along: the Easterly line of said Lot 5, 50 feet to the point of beginning.

“"ALSO SAVING AND EXCEPTING THEREFROM: Beginning at the Northeast corner of Lot 4,
Block 36, Hillside Addition to the City of Klamath Falls; thence Southeasterly along the
Northeasterly line of Lot 4, 53.0 feet; thence Southerly 2.70 feet to the Southeagterly
corner of Lot 4; thence Westerly along the line common to Lots 4 and 5, 65.86 feet to a
line 60 feet distant Westerly and parsllel to the Westerly Right of Wey line of the
Southern Pecific Railroed; thence Northwesterly along said ling,,56.02 feet-to the line
common to Lots 3 and 4; thence Easterly along the Northerly line ‘of Lot 4, 67.22 feet to
the point of beginning, ‘ g

ALSO SAVING AND EXCEPTING THEREFROM: Beginning at the Southeasterly. corner of Lot .
3, Block 36, Hillside Addition to the City of Klamath Falls; thence Westerly”alongzthe:*
Southerly line of Lot 3 which is the line common to Lots 3 -and 4, ‘67.22.feet.to.a-line.’
60 feet ‘distant Westerly and parellel to the Westerly right of way line of the-Southern
Pacific Railroad; thence Northwesterly along said line 56,02 feet to the line common to
Lots 2 end 3; thence Easterly along the Northerly line of Lot 3, 67,22 feet to.the North-
east corner of Lot 3; thence Southeasterly along the Noriheasterly line of Lot 3, 56.0
feet to the point of beginning e -
N ____________,_,_._—————-""“"“'—__——_‘—_—-—
mnts. heriditaments, rights, privileges, and appur including roads and easemenis used In onnection
with: the "premises; electrie wiring and fixtures: furnace and heating system, water hcaters, fuel storage receptacles; plumbing,
ventilating, water and jrrignting systems; screens, doors; window shades and blinds, shutters; cabinets, built-lns, linoteums and {floor
coverings, built-In stoves, ovens, electric sinks, air condltioners, refrigerators, freezers, dishwashers: and all fixtures now or hereafter
installed In or on the premises; and any shmbberyh{lnru. or timber  now: growing or hercafter planted or growing thereon; and an

replacements of any onc or more of the foregoing items, in ‘whole, ot in part, all of which are hercby declared to be.appurtenant to thi
land, and all of the rents, issues, and profits of the mortgaged prcperty; :

to secure the payment of Thirteen Thousand Two Hundred and ‘no/lOO -, S SmTTLILIITLT Dollars

(513: 200'00 ~ = ) and Interest thereon, evidenced by the following promissory note:

1 promise to pay to the STATE OF OREGON Thirteen Thousand Mwo Hundred.and no/100 ~ =

- Dollars (815;200 QO,""" =.>), with intcrest from the date of initial disbursement by the Htote of
Oregon, at the rate of four percent per annum, prlnclpnl and interest to be palfd in lawful money of the Unitesl States
at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

September 15, 1966 - - . 73,00 on the 15% of each

thereafter, plus one-twelfth of = = = o o4 valorem taxes for each
successive year on the premises described in the mortgage, and continuing until the full amount of the {)rlnclpnl; interest
fr?d ndiva?ccls shall be fully paid, such payments to be npplled first as Interest on the unpaid principal, the remainder on

e principal. :

Tha due date of the last payment shall be on or before Septembex:l‘i,l%f?o

In the event of transfer of ownership nf the premises or any part thereof, to anyone other than a quallfied veteran
under ORS 407,010 to 407.210 who_assumes the indebtedness in-his own right, I wiil continue to be liable for payment and
if transterred to a person not entitled to a 4 % interest rate, the balance shall draw’ interest as preseribed by ORS 407.070
from ‘date of such transfer, B

This note is secured by a mortgage, the terms of which are made a part hereof,

Dated at

The mortgagor or subsequent owner may: pay. all or any part of the loan at ahy time without penalty,
The mortgagor covenanis that he owné the premises in fee simple; has good right to mortaage “Gaie, that ‘the ‘premises are: frec

godd righ!
from' encumbrance,. that he will warrant and defend same: forever. against. the claims and cemands of all persons whomsoever, and this *
ished by foreclo but shall run with the land. .. . - . : . R e

Not to permit the bulldings 1o’ becomd vaéant ‘o wnoéeupled : not to pormit the remoyal br demollshmient of any bulldings or im-
provements. how. or hereafter existing; to keep:same in good re(mlr; to complete all consiruction within & reazpnable tme in
accordance with: any agreement ma between - the parties herelo; ' [ . s v

. Nptk,to'pehﬁu“the' use of. the prémlse‘s for_any; objectlonable. or Unlowlul pUEpose; ., ot 1o ot 3 :

‘Not ta " nétmit ‘any:tax,” ) brance to ! exist at any time X : Capl
Mortgngee 18 authorized t¢ pay all feal gro;:erty taxes ussesied tgainst the premises and add same to the. principal; each of the
advances to bear {nferest as provided.in the note; el o k o - : oL
Ingly” insured “during the.teérm o the mortgage, against loss'by fire‘and such other hazards in such
company or companies and in sich an‘amount -ai shall he satisfactory to the mortgagee; {o deposit with the mortgigue all such
?ollcles with * receipts  showing - payment . In.full- of - all . premfums; all sueh insurance shali be made payable.to the morigagee;. it
he mortgagos falls to effeet the fnsurance, ‘the mortgagee may secure the {nsurance and the cost shail be added to the prlicipal,
‘deemed -a debt due-and shall- be-secured” by- this: mortgage; - insurancs shall be kept in-force by’ th mortgagor. in case: of-fore-
closure untll the period of redemption’explres; ot Lo . - S TR AN

To' ketpy all’ bulldings® unceas

o ey,
‘.

I

o




Mortgagee shall’ titled 1o "all ‘compensation’ and damage
arily release to be applied upon the Indebtedness; . - B
‘Not'to 1éase or rent the premises, or'any part’o same," without wriiten ‘consent of the mortgagee; -
To" promptly notify’ miortgngee’ in writing of ‘a yransfer of ownership ‘of -the "premises’ orany. part’ or”interestin sarne,.and: to:
{urnlsh-u‘co?y‘o! the . Instrument:of transfer_to the mort m{ee: nn{,purchnser : shall “the .indebted and: purchasers
not.entitled to a loan or 4% interest rate under ORS 407.010 to:407.210 shall pay-intcrest as prescribed by ORS-407.070 on oll pays
‘ments due from the date of transfer; in-all other respects: this mortgage shall ‘remain’ in-full force and. effect; no instrument of
1" “transfer shall be.valld unless same contalns.a covenant of. the' grantee whereby: the grantee assumes:the covenants: of this mort-
" gage and agrees to payﬂheﬂlm}ebtedness secured by same, S g o : !

- 'The mortgagee mnx, at his option; In case ‘of default of the mortgagor, perform same in'whole or in part and all. expenditures made '
“in“so*doing. Including 'the  employment ‘of an attorney.to: secure compliance with the terms of the mortgage or the note shall ‘draw " "’
interest at the rate. provided.in. fhe note and:all such expenditures shall be immedlately repayable. by the mortgagor without demand
- and shall be secured by.this mortgage,: . S . K [ Bl } T

i Defatlt “in'any of the’covenants or agreement: erein contained or the “expenditure of any: %ortlon of the loan. for Purposes
other. than those srecmed in the application,. excepi by written permission of . the mortgagee given -before the expenditure is made,
“shall cause the entire indebtédness at- the option of the morigagee: to become. immediately due.and -payable: without notice ‘and :this.
mortgage. subject to foreelosure,. " .57 T F O R LI ’ [N St :

e falliibe’ of- i mortgages 16 exereise’ any ‘optlons herelii set’ forth will not “constitute “a-waiver of iny fight arising from.

breach of the covenants,

.. In‘case foreclosure. is ienced, the mortgagor shall be llable for the cost of & tiile search, attornsy fées, and all other costs
incurred in connection with such foreclosure. : : o

e ilébn the Breneh of aiy covenant of the mortgage, the mortgagee shall have the right to enter the premises, take -possession,
collect the rents, issues and profits- and apply same, less reasonabie costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to coflect same, ! . e

The covenants and agreements herein shall extend to-and be binding upon the heirs,
assigns of the respective partles-hereto, .

i It is distinctly understood and agreed that this mortgage s subject to the provlslons of Article XI-A of the Oregon Cdnsmutlon.
“ORS 407.010 .to.407.210, and any subsequent amendments thereto and to all rules and:regulations which have been issued or may heres
“after be Issued by the'Director of Veterans' Affairs pursuant to the provisions of ORS 407,020, .. - . .

WORDS: The masculine shall be dto §
applicable herein.. .- e e
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s and

lude the femind and the slpsuvlavr tho plural where such connotations are

IN- WITNESS

WHERﬁéF.‘;l'hé mdrtgngors have set: their hands and senls,(hlsf..'.z.l......, day of .. g ““1956...'

5/ (Seal)

(FScnI)"

eal)

ACKNOWLEDGMENT

88,

County of

;Before me, a Notary.Public, personally appeared the-within asmed. METberx

£ Re.

. foregoing. instrument 1o be '
Y ATy .

Rons il ek s o
his wife,. and acknowl;dgeq the

e Ty a T TN

T WITNESS by hand and ‘offictal seal the day’and year' last ‘above ‘writte

5 £y

e iAo

‘MORTGAGE "~
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"
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ds,’ Boo!
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certify that the within was regelved and duly recorded by me,

i

Kllamﬁﬁh' :

"1 July, 1966 Dorsthy Fogers
A T

YR
7ﬁ et 27
e

-County

lerk, Morothy Rogers ' . ° o/
s + Foo $3:00. 1 &

o Atter recording return 037, ;1o iy
. DEPARTMENT OF VETERANS' AFFAIRS
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2o dad Salem, Oregon 17310
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