TRﬁST’DEED. made ‘}‘xis .
v;:-‘»w_iyllard We.Moore, and. D

Oregon.Title.Insurance..Co.
.OF OREGON, as.

ey WITNESSETH.
o “irrevocably “grants, bargaing, sells” @ 0 “to " Trustee
Klamath County, Oregon déscribed as’? :

» st gt

Lot 3 Block § Original Toun of Herri1l, Klansth County, Oregon:

T a

@ . o g : ’ T . ey
which said described real pro erty does not exceed three ncres, together with.all and singular the tenements, hereditaments and ap-

purtenances and all other rights thercunto belonging or in anywise now or hereafter-appertaining, and the rents, issues and profits

thereof and all fixtures now 6r hereafter attached to or used in connection with said real estate, .

FOR‘\"I‘}iE PURPOSE OF SECURING PERFORMAN“C»E‘ of each agreement of G;grltor herein contained and payment of the
s‘im\;ol:.S..B,SQQ.QQ wmi interest thereon.according to the terms of a promissory note of even date herewith, payable to
Beneficiary or oider and miade by Grantor; ... Willard.! .5..)4001'.&.._3!1(1..1).0:‘.0.1’:113(.-’.,‘1:

0r'e.
hyment'fif-prir:cipal and“ir‘\t_‘e'i)-gst thereof, if not sooner: p»a\id,v to be due and pay;\ble .2 ,1.971.19 “

-, <
{8 Trust Deed, Grantor agrees: ance and apply the same as herein provided. The Beneliciary may,
: PR T AR d from time to time, establish reasonable service charges for the
: n said property in §00d  collection ‘and disbursement of premiums on package type insur-
move.or demolish any building o ~ance policies, but whether or not such-charges are imposed, Bene-
o, commit or permit any waste of said  ficiary shall not be subject to.any liability for failure to transmit.
Rt : _premjums to any insurer or by reason of any loss growing out of
-9 To: complete,or. restor promptly and in good and work- any defect in'any insurance policy. R
“manlike manner.any ‘building.or. improvement which may becons - 7."To pay all costsy fees and expenses of this trust, including -
structed,” dama ed 0 stroyed thereon and ‘pay when due all’ “{hie cost-of-title search as-well ag the other costs and expensesof -
ed. therefor - e the Trustee incurred in connection with or in enforeing this obliga- i
nancesy régulations,.cove- . tion, and trustees and attorney’s fees actually incurred, Y
cting said, property. * 8. To appear-in and defend any action or procceding purs
+ hereafter on said property orting to affect the‘secnritg hereof_ or;the rights or powers of
ainst loss by such other hazards eneficiary, or Trustee; an “to pay all’ costs-and . expenses, ina’ s
e totime Yequire in an amount not cluding cost of evidence of title and ‘attorney's fees in a reasonable:.
£/ the ind edness:hereby secured or the in-  sum to be fixed by the court, in any such action or proceeding in
\ id buildings that 'such’ olicies shall be issued - which Beneficiary or Trustee may appear, and in any suit brought
by. compa! )esf’sntis(actpryato hio :Beneficiary and -shall contain by Beneficiary to foreclose this deed.” i T
such provisions an he S.ucl} {tsiorsg;yepts us Ble.nlefici;‘lr 1 It is Mutnaily Agreed Thats
o'Beneficiary; that such poiie es shail’. 9. In- the event that any portion or-all of said property
r y.the Bereficiary and at-least five.© 0y bc'!taken under the ri e : P
h ; e : h ! . ght of eminent domain or condemnation
days prior 16 the expiration thereof. renewal or substitute policies  Boneficiary shall have the right, if it so elects, to require that all.”

;'shall, delivered. to-Beneficiar that the proceeds of such insurs o any portion of the mionies’ payable as' compensation for such
taking, which are in excess of the amount required to pay al

n I"be appl hd. en ficggry,'s:\nltl}lelect to the payfment [
ereby:secured.or, to.the restoration of any of  yo. . nhble costs, ex d , ; : :
et . . hogitryem penses and attorney’s fees necessarily paid or
release to Grantor and that such spplication’or . [ eusred by Grantor.in such’ proceedings, shall be paid to Benefi-
ciary and applied by it first upon’nny'rcnsonable'costs and’ ex-

.OF wqiive;dgfau\t or notice of p(nult here-
done pursuant to such notice; that the penses and attorney's fees ,necessnrilg gnld or. incprrcd by Benefi-
ciary in-such proceedings, ‘and the ba

" * Beneficiary:is authorized-in the evént of ‘any loss to compromise g Sin.
- “and-settle with any insurance ‘company, to endorse, negotiate and ance applied upon the in-..

resent-for and in the name of the Grantor any check or draft

debtedness 'sccuregvjhere agd Grn:\tor-x;lgycef, at its.own hexli
P eea in settlemient of any such loss and receive and to apply the  [ons% to take such actions and execute sueh il ruments us 8an -
proceeds Shereof as hereinprovided. N B%n:';f:is::;’s' ::qﬁ%l;ttal“‘ng“ such compensation, prompqy upen

5. To keep said premises free from mechanice’ liens and to . < 10, At iiny time'and £ om-timc to time upoR W itbon equest
pay all taxes, assessments and other charges that may be levied or .10, At uny time and from Ume pon written req
assessed upon or against said Eroperty Before any Amrt of ‘suc ?‘f‘f%{“zf{gt‘: % payment of its fees and presentation of this deed

h or_endorsement (in"case of full reconveyance, for
taxes, assessments and other charges become past gue o delin-  oaneellation); without affecting the liability of any person foii the

s“:s‘td .I;'}“g E:gz\&gyfa?flge:n;ﬁ:e;%mzlr\&rszoiht; ‘E:;‘;fkcs'::gs[ ayment of the indebtedness, ('ll‘rustce{nx}y l()a) consent to the mak-
ments, insurance premiums;liens or:other; charges: payable by’ ,g;%eﬁe":\';yo‘:a g.g;m}“ ;’,‘l;»“;es{’,’i"c‘@f;nyg (e,)eg,‘\".“ (T)gx"a'l:‘h?ng 'ggg'
Ceantor, cither by direct payment-or by providing Beneficiary gubordination T har agreement affecting this dee: the:lien
with funds with which to make such payment, Beneficiary ma at . or ch eof s (d) 1 R without warranty, all or ¢ ¢
“its option, make payment thereof, and the amount so paid;witg in- g‘f' ihg‘-‘g,’i,“;ﬁ{~°°q~',',(e 2;:;;22: ?K’::y ,%‘;0,‘,‘3‘;‘;",",33' ;,rn ol:‘en;ém{,_'
terest at the rate of eight per cent per annum together with:the' ‘o4 ag’the P er&s’bn or perzons legally entitled thereto ’ytmd the re-:
obligations deseribed in paragraphs 7 and 8 of this trust deed, shall: “citaly th iAo P ers og facls shall be conclusive proof of.
be added to and become a part of the debt secured by this trust: citals therein of any it or  comclusive, oo s
. deed, without walver of any rights srising from breach of -any.o: the tyuth({ulne,sg thereof 'I}“ru‘-‘.st?el? f%es‘fo.'r any. f-the services
“the ‘»,qbvenants"hereof‘and “for such 'payments,;with’interest s ntione in this paragrap: 8 allbe h- under: T F :
aforesaid, the property ‘hereinbefore. described, as well ‘as the £11,: Upon any default by Grantor hereuncer, Beneficiary may.
Grantor, shall be'bound to the same oxtent. that they’are bound at any.time without notice, ¢ither in’ person; by.agent or.by ares.:
for the payment of the ‘obligation: herein described; and all such: ceiver to be nppointed by 2 court, an without regard to the ade-
payments ahail be immediately ‘due and payable’ without notice quacy of any. security for the indebtedness hereby secured, enter

‘and the nonipayment thereof shall, at'the option of the Benefici- apon and take possession of said property or any part; thereof, in -
“ary; render all sum died by this trust deed immediately. due its. own name sue for. or otherwise collect” the rents; issues and .
and payable and constitute’a breiich of this trust deed. - rofits,tnn:lu(;iix;g :“05‘3 gfﬂz;g“:tf‘omd “T:lpﬂ*%» ,ﬂ{\ignﬂlip bl' "dh‘e same; .
e e '] e e 5 : . less costs and expenses ration and collec , including rea-
e Tyt o e et SR A el i
Beneficiary shall estimate from time to time to be uficient 4610 such order 23, Beneficiary may determine, S

¢ produce, with other like pa ments, at least one month prior to'the 12, The entering upon and taking possesaion of gaid property
*"time when the Enend shall become due, fixes, assessments the ¢ollection of such rents, issues and profits, or the proceeds of
-and other govérnmental rates and charges against said property fire and other insurance policies or compensation or awards for
“and’ (b) premiums on insuran ngainst-loss or ve b Q- any taking or damage of .the property, and the application or re-

property;.if the sums so paid shall be less than su ¢ lease thercof as aforesaid, shall not cure or waive any default or

said purposes, to pay upon demand notice of default hereunder or iny alidate any.act done pursuant
ficiary shall deem necessary. the X ci to such notice, - ;

" Rt S ST T . :
_the written request of the Grantor, and may, without such request, 13, Upon default by Grantor in payment of any indebtedness’

:fxpp:iy said funds to any of said purposes, but the receipt of such’ ecured hereby or performance;‘of ‘anyv'kgreement‘hereunder, Y
unds

shall not, in the absence of such request, impose any duty; .;Beneficiary may, declare nll sums secured hereby inimediately due

n the Beneficiary to disburse the same or relieve the Grant and payable by'deliveryvto“Trustee'oﬁ_writtcn, notice of ‘default. -7
nte to pay said obligations an - and.election to sell the trust property; which notice Trugteo shall

the Grantor desires: to_carry; the: insuran V . cause to be duly filed for record. 1f Beneficiary desires said prop:

herein as partof & package” insurince plan, the Bene ‘erty.to be sold, it shall deposit with Trustee this trust deed and all

7 accept the ‘monthly premium requirement for such package romi ‘otes and documents evidencing expe dit

The Trust Deed Act providés that the Trustee hereunder muist ‘Be eithes, an atfofne fhid'is an ac member of the Oregon state Bar,
Funy ot savings ond loan association authorized to do business under the laws of Oregon or of the United States, or a title insuran company auth:
nsure title to real properfy unde prqs{lxjo 3 of ORS Chopt 1728, its subsidiaries, affitiates, ‘ogents of. bran FEeTS




oy
¥

Dorothy.. L. Moore. (. husband. & wife)

K) . | . B
q.u\l."?zcli'}tby_llcdgcd' {the foregoing instrument to be......

hereby, whereupon the Trustee ghall fix the time.and place of szle.
and give notice thereof as then required by Jaw,® w0 T o
".'14:.1f after:default’and prior to the time and date set by the;
Trustee. for the Trustee's sale, the Grantor or.other, person so
.privileged by ORS 86,760 pays ‘the entire amount then ue under
the terms of ‘the. trust deed and' the obligation ‘secured thereby,
othér than such-portion of the prinicipal as would not then be due
“had no default oceuirred, and the Grantor or other person making
‘siich payment shall also pay to the Beneficiary all of Bencﬂcia’ry’s
“costs and expenses incurred up to said time in enforcing the terms
‘of /the. obligation, ‘including ; Trustee’s and Attorney’s fees not
“exceeding; $50.if actually: incurred, such: default” shall, thereby
“be cured.” "7 - LR s D e o
©"15,; After the lipse of such time as may then be re uired by
Jaw following the recordation of said notice of default and the giv-
ing ‘of :said notice of sale, Trustee shall sell said property at the
time and place’fixed by it in'said notice of sale, either asa whole or
“in ‘\separutéli)arcels, and in’such order as it may determine, at pub-
li¢ auction’to the hiEhest bidder for cash in lawful money of the
“United States, paya le at the time of sale. Trustee shall deliver to
‘the purchaser. its deed in form as required by law conveying the
“property so sold, but'without any covenant or warranty, express or
implied, The recitals in the deed of any matters or facts shall be
conclusive.proof of the truthfulness thereof: Any person, exclud-
ing the Trustee; but including the Grantor andcBeneficiary, may
‘purchase at the sale, ' - 2% N
: 16. When Trustee sells pursuant to the powers provided
‘herein, Trustge shall apply the proceeds-of sale to payment of
(1) the experises ‘of sale, including- a reasonable charge by the
Trustee, {2) to the obligation secured by the trust deed, (3) to all
persons having récorded liens subsequent to the interest of the
Trustee in the trust deed as their interest may appear in order of
their priority and (4) the surplus, if any, to the Grantor or to his °
sticcessor in interest entitled to such surplus, °
L 17. For any reason permitted by law Beneficiary niay from
time to time appoint a ‘successor Or SuCeessors to any Trustee
named herein”or to any suecessor Trustee appointed hereunder.
Upon such ailpointm,eﬁt, and witholif conveyance to ‘the successor
Trustee, the latter shall bg vested with alltitle, powers and duties
conferred ipon any Trustee herein named of appointed hereunder.

w0

STATE OF OREGON,
County of...XLlamakh.....
22

‘and
who

: 19......86

o

¢ Beneficiary may require

. increased by more than

G —nag

"Each such appointment and substitution shall be made by written

instrument executed by Beneficiary, containing reference to this

rust. deed and: its ‘place of ‘vecord,” which, when recorded in the

r Recorder of the county or counties

! y is situated, shall be conclusive proof of
‘proper appoititment of the Successor Trustee, " L

"' 18. Trustee accep ; trust when this deed,’ duly executed

acknowledged is'made u public record as provided by law.

to notify any party hereto’of pending sale

an
Trustec is not obligated e y
under, any. other;deed of trust.or of ‘any, action or proceeding in
which' Grantor, Beneficidry; or. Trustee shall be’a party unless
such action or proceeding is brought by Trustee, e
.19..The Grantor covenants and agrees to and with the Bene-
‘ficiary and those claiming under. him that he,is lawfully seized
,in fee simple of said descr@bed{re‘ul‘ﬁropqrty and has'a valid, un-
‘encumbered- title thereto and that he will warrant and; forever
defend the same againstall persons whomsoever, .. .. .:v. s
. .-20" The Grantor shall not without the written consent of the
Beneficiary sell or convey, the property herein described subject to
the interest of the Beneficiary whether or not such purchaser shall
assume or agree to pay the indebtedness hereby secured, Upon any
application for the Beneficiary’s consent to such a transaction, the
from the purchaser such information as
would normally be required if the purchaser were a new loan ap-
plicant. Consent chall not'be unreasonably withlield, but Benefici-
ary may at its discretion impuse a service charge not exceeding 1%
of the original amount of the indebtedness hereby secured and may
adjust the -contractual_interest rate.upon the unpaid balance of
‘the obligation secured by this trust deed, but such rate may not be
1% per annum above the“then existing

contractual rate,

21. ‘This Deed applies to,
all parties hereto, their
executors, successoryi and,

Y

inures to the benefit of, and binds
heirs, legatees, devisees, adminjstrators,
assigns. The term* Beneficiary shall
mean the holder and owner, including pledgee, of the note geeured |
hereby, whether or not named as a beneficiary herein. In constru- |
ing this deed and whenever the context so requires, theemasculine,
gender. includes feminine and/or neuter; and the sirgular.number .
includes the plural. o c

s IN lW_TNESS WHEREOF, said-Grantor has hereunto set his hand and seal the day and uear./irst above written.

M % < St (SEAL) ©

° 9

o SEAL)

. e i (SEAL)
 CORPORATE.ACKNOWLEDGMENT . . .

. STA’I‘E OF OREGON, County of: s
et - . ED 1

J as.

Personally uppéarcd,- !

being duly sworn, did say that he, ......

E ) e Pcrsonally appeared the above namcd......’...A...'.......

* Willard VI, Moore &

and

. i the

he,

8

St

0}

IR s i
¥ Zyoluntary act and deed.

‘Before me:

Ehenl Frdele|

a rorporation,
the carporate scal of sa
signed and sealed on behalf of said corporation by authority of its Board
of Directors;.and he acknowledged :said instrion

act-and. deed. .

Before me?

and that the seal affizxed to thc,[oré’gping»inslrnmcnt 18
id, corporation and that said imstrunent was

ent to.be ity voluntary

H

4! -1‘@?@1‘1} Public for Oregon

Ny, ) P .
o \\7&(4/ commission expires:  10/2/67

1

g (Seal)

Notary Public for Cregon
My commission expires:

EED

tru-

iciary

Grantor

on the
19..66

and-recorded

TIONAL BANK,

}ss.
inins
d for record

July.

Benef

P M.,

ment was receive

_Klamath
lock

OREGON,

‘OF OREGON
of.
y of .-
Record of Mortgages of said County.

FIRST NA

I certify that the with

TRUST D
County
3

STATE OF

at

1552

on page

Deputi;.

7!

Witness my hand and sedl of
County

Dorothy Rogers

book. M=

m

County affized.

By,

3

i REQUEST.,FOﬁ FULL RECONVEYANCE

3

Phe undersigned 18 the legal diwnér

trist deed have been fully paid and satisfied. You hereby are directed, i (
gaid trust deed or purswant to stalule, to cancel all cvidences of indebtedness secured by said trust deed
without warranty,
and documents 10....

19,0000

" heréwith together with said trust deed) and to reconvey,
" estate now held by you under, th Mail reconveyances

DATED: .:iliiinsioie,

e R E
it securas. Both must be dell
s s

iy Trustee: - : . . ‘
and holder of all indebtodneéss secured by ihe forcgoing trust deed.

To be uied only when obligations have been poid.

on payment to you of any sums owing lo you under the terms of
‘(which are delivered to you:,
to the parties ‘dcm'grbmtcdk by the lerma of said trust deed the

By dii ; :
. An‘mgnt c;nshleré-uanngc;

bdor_n recon

wilt bo made, " <
el et g

All'sima sécired by said

“VIRST NATIONAL BANK OF OREGON




