%16 BORDON 517
ATTORNEYH AT LAw

KLAMATH FALLE, dn:. .

i

SUBORDINATION -AGREEMENT
THIS AGREEMENT, made this 24th day of June, 1966, between SYLVAN CRUME,
JR. and PATRICIA CRUME, husband and wife, First Parties, and FEDERAL LAND BANK

OF SPOKANE, a corpera

THAT, WHEREAS, Robert L. Plerce and Melanie i Pievcc husband and wife,

and John R, Thomas and Anna K. Thomas husband and wife hnve heretofore‘madeﬂ

1965, and recorded March 29, 1965 in Volume 229 at page 335 >Mortgage Records A

of Klamath County, Oregon, which said mortgage affects the following géscribed
real property situate in Klamatk County, Oregonm, to~wit:
SYSENSE% of Section 35, Township 35 South, Range 10 East W.M.

Covernment Lots 1.and 2 and N4SYNEX of Section 2, Township-36 South,
Range 10 Hast W.M.

WHEREAS Robert L. Plerce and Melanie E., Pierce, husband and wife, and

reovs

John R. Thomas and Anna K, Thomas, husband and wife, wish.to obtain a loan
from Second Party in the amount of $l6 000 00, the same to. be secured by a
first mortgage on the above described real property, and

WIEREAS, First Partics wish Second Party to make said loan tofsaid
Plerce.et ux and Thomas et ux; and

WﬁﬁREAS, Se¢ond Party, as a condition of making sald loan, has required

i :Ehaf First Parties subordinate their said mortgage to Second Party's said

mortgage;

NOW, THEREFORE, in consideratlion of the premises and in consideration
of Second Party making said loan to said-Fierce et ux and Thomas et ux, First
Parties do hereby subordinate the lie- of theis :aid;mbrtgagé*tb‘ He_ﬁbfe age
mottgage dated June 7, 1966, recorded June 20, 1966 in M—66 A page 6331
Records of Klamath County, oregon, made and executed byv{ob‘rt L. Pierce and

Melanie §. Plerce, husband and wife, and John R. Thomge‘and Anne:K.vThomas

‘husband and wife, to Second Party, upon the above described iee}wpxepeety,;

-being understood and agreed that Second Party's saild mortgage is and shall

.,/"»'

?be superior Aniright to the llen of First Parties' said mortgage.

natlcn Agrecment.
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~ IN WITNESS WHEREOF, the parties have caused this agreement to be executed

the day and year first above written. 7597
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First Parties

FEDERAL LAND BANK OF SPOKANE, a corporation,
Secon /Part;,.. '

By

77 Kssistent Vice President

STATE OF OREGON

g 88 // 7
County of Klamath ) /&‘?{Z Zg , 1966.

Personally appeared the within named SYLVAN CRUME, JR. and PATRICIA

CRUME, husband and wife, and acknowledged the foregoing inj&?;tﬁ%p_}:’,‘,‘rdj be their

T &

voluntary act and

Before me:

STATE OF OREGON: COUNTY OF KLAMATH; g3,

Filed for reccxd st request of _@Umf\é}z‘k/gg&u._m_“_m___,,__,__.
this L7t day o ()w:y. . CoeE L 3ne6 | atl2ietlck M, and

y : DOROLIY ROGERS, Counly Closk
Ly . — . S .
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