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TRUST DEED Yol M-066 raus T -

THIS TRUST DEED, made this_23th day of July 19..66_, between
Beulah I, Knighten,

..., as gromtor, Willlam Gemong, , as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the ‘ AR ) ’
property in Klamath County, Oregon, described as: : : .

- N -

i
i

The South 35 feet of Lot 24 and all of Lot 25, YALTA GARDENS, Klamath
County, Oregon.

which said described real property does not excoed three acres, together with all and singular the appur t ts, hoeredit 1

rents, issues, profits, water righls and other rights, casements or privileges now or horeafter belonging to, derived from or in anywise appet-
taining o the above described premises, and all plumbing, lighting, hediing, ventilating, air-conditioning, refrigerating, watering and irrigation
apparatus, equipment and fixtures, together with all awnings, venotian blinds, floor covering in place such as wallto-wall carpeting and lino-
leum, shades and bullt-in rangos, ‘dishwashers and other builtin appliances now or hereafter installed in or used In connection with the above
describod promises, including all interest therein which the grantor has or may herealler acquire, for the purpose of securing performance of

_, Twelve Thousand One Hundred and no/100ths

each agreement of the grantor herein coniained and the payment of the aum

(S...._]:&x_lp_g,-.gg__x_...) Dollars, with interest thereon according to the terms of a promissory note of even dale, Eer&sﬂh, paycble to the

beneﬂéﬂggtggog%elg c?d made by the qran(lo;,6pémdpal and interest being payable In monthly Installments of s_.g_

This trust deed shall further secure the payment of such additlonal money, defnult, any balance remnining In the reserve account shail be credited to the
it any, ns may be loancd hereafter by the beneficlary to the grantor or others indebledness, If the reserve t for taxes, ! i
having an ipterest In the above described Ju‘op {, as mnz be ovidenced by s aud other charges I8 not sufficient at any time for the payment of such charges
note or notes. 1f the indebtedness sccute by this trust deed Is evidenced by  as they become due, the grantor shall pay the deficit to the beneficinry upon
more than one note, the beneficlary: may cre It payments recelved by it upon  demand, and it not pald within ten days after such demand, the beneficinry
H 5 d 1(1 the nmount of such deficlt to the principal of the

said noles or pars of any payment on one note and part on another, may at lts optlon ads

any of 1y o
as the beneficiary may elect. obiigation sccured GETEGY.

The grantor hereby covenants to and with the trustee and the beneficiary Should the irnntor all to keep any of the roregolnr covenants, then Lhe
herein that the sald premiscs and property conveyed by this trust deed are heneflclary may at its optlon carry out the same, and all its cxpenditures there-
freo nnd clear of all encumbrances an that the grontor will and his helrs, for shall draw interest at the rate specilied in tho note, shall be repayable by
excentors and administrators shall worrant and defend his sald title theroto  the grantor on demand and shall be sccurcd Ly the lien of thin trust deed. In
against the claims of all persons whomsoever, "’ N e this connection, tho beneficlary shall have tho right in its dlscretion to complete
any Improvements made on sald premlses and also to make such repairs to sald
The ﬁmntur covenants and agrees to pay sald note according to the terms property as in its solo dlscretion it may deem mnecosaary or advisable.
therco! and, when due, all taxes, assessments and other charges lovied against
gald property; to keep said properiy 4:50 from all encumbrances having pre. Tho grantor further agrees to comgly with all laws, ordinances, regulatio
cedenco over this trust deed; to complete all bufldings in course of construction  covenants, conditions and Tesiriiiona aiieciing sald propestyl to may Al eox
or hercafter constructed on sald premises within tix months from tho date fees and expenses of this trust, Including the cost of title search, as well as
hereol or tho dato construction is eronfter commenced; to repalr and restore  the other costs and expenscs of the trustee Incurred in connectlon with or
promptly and in good workmanllke manner any building or mprovement on  In enforcing this obligation, and trustee's and nttorney's ftees actually incurred;
said property which may be damaged or destroyed an pn:{, when due, all  to appear d b roceeding purporting to nifect the aceur.
costs Incurred therefor; to allow beneflciary to inspect sald pro| erty at all ity hereof or the rights or powers of the heneficiary or trustee; and to pay all
timea during construction; to replaco nnr wotk or materlals unsatistactory to costs and expenses, including cost of avidence ot title and attorney's fees in a
beneflcinry within fifteen days nfter written notice from bencficiary of such rensonable sum to be fixed by the court, in an such actlon or proceeding in
fact; not to remove or destroy nnK bullding or improvements now nor hereafter  which tho beneficlary or trusteo mAY appear and in_any sult brought b bene.
constructed on said premises; to keep all bulidings and  improvements now or ficlary to forcclose this deed, and sll sajd sums shall be sccured Ly this trust
hereafter erected upon sald Eoroﬁcrty in ‘x’ood repalr and o commit or sufter  deed.
no waste of enid premises; cep all buildings, pmpert{ and _§mprovements
now or herenfter erected on sald promlscs contimtously Insured against loss The beneficlary wiil furnish to the grantor on written request_therefor an
by fire or such other hazards as the beneflclary may from time to iime require,  annual statement o account but shall not be obligated or required to turnish
I & sum not less than the original principnl sum of the note «r obligation  ony [urther atatements of account.
gecured by this trust deed, In & or £ ble to the bene-
ficlary, é\n‘d to dellv‘;:lr thle orlgiinulfpollcy ?( ‘orm and with 1t Is mutuntly ngreed that:
approved loss payable clause in favor © ; 1. In the event that any portion or all of said
. property shall be taken
ll}?cnc‘xl:n:]ng:w'r('ég "20 4 ;ln:} e“gu?"s“(?uc%t ol;“::r‘xwusugh under the right of eminent domain or condemnation, the bene! telary ahall have
snid policy of Insurance 18 not so tendered, the bene its own the right to commenco, prosecuto in its own name, appear fn or dcfend any ac-
Siscretion obtaln insurance for the beneflt of the bcneﬂcln.ry,fwhlch lxluurmce :{fé}l"t‘; {:;":g(‘]"sl‘}' “""!g“cl"c‘:;" g’;x}m";"“‘kﬁu‘]’l" ::‘:neym;g:"?n?;"ﬁglg&x;;l_‘:
. 3 s
:)'lll‘(‘}'zlnl;:] non-concelinble by the grantor during the full term of the policy thus  avapie as tion for such taking, which nre in excess of the amount re.
g ql: ll-cd“to n‘)"yné{‘ l'e\u:zn{xblei m:\;':i I . an ?‘ !ﬁ)mhey'n lr&:ea, ntcﬁuu%nrn)"l glmld
In order to provide regularly for the prompt payment of anld toxes, ngscss.  OF INCUITE o grantor in such proceedings, shall ho pa e beneflclary
ments or other charges an ln!u’;nnca pregﬂumps, lt)hg grantor agrecs to pay to and applied by 1t ﬁ"" upon any I costs and exp and attorney's
the bencticiary, together with and In additlon to the month? payments of fees neceasarily pald or incurred '7 tho beneflelary in such proceedlogs, and the
rincipal nndr{ntercsb payable under the terma of the note or ob igation sccured ";"l‘l‘é"“’ applicd upon """k’"d"-b}he‘ ness sccured horeby; and the gr
Rarchy, an amount cqual to one-tweltth (1712th) of the taxes, A esments and v Ita own expensc, 10 take su actlons and execute such instruinents as shal
other charges due and menblo with respect to sald property within each i r’° Ry y in such p promptly upon the heneficlary's
ing tlv;clvo] months, tnt als?lone-thlr:y-shlttl}ln' (1/30}(,11) of tgle Imt\rllrunco premvlll;ma equest.
pnyable with respect to sald property within caclh succeeding threo Years o 2. At any time and from tim
this' trust deed remaina in eﬂ%ct, us_ estimated and directed by the beneficlary,  flelary, pnymcn", of its fees and c[‘;rc%e%?tn“?x? E’P °{h§"«’x§‘ﬁ' n\rr:ﬂ“:l!lg ?\fr)ttglpfol;e:“;
vuch ‘sums to be credited to the principal of the loan until requited for the  dorsemtent (In case of full reconveyance, for cancellation), without affecting the
soveral purposes thercof and shall thereupon be -charged to the lx;rlnclpal of the  [labllity of any person for tho pay ¢ of the Indobted 48, the trustec may (n)
lonn; of, at the option of the heneficiary, the sums so paid s all be held by oonsen{ Yo the making of any map or piat of said property} (b) join tn granting
the heneficlary in trust ns o reserve account, without lntere!t{ to pay sBld  any ensement or creatin on thereon, (o). Join in any subordination
pr ! taxes, or other charges when they shall become due  or other agreement aftecting this deed or the lien or charge hercof; (d) reconvey,
and payable, without warranty, all or any part of the property. The grantee in any reconvey.
anco may bo described ns the “gmun or persons le Alf‘y entitled thereto” and
the reclinls thercln of any matters or facts shall bo conclusive proof of the
truthtulness thereof, Trusfeo’s fecs for any of the sorvices in ﬁl?l paragraph

ha! 5,00

|property. such payments are shatl bo $5.00
lcinry, as nforcsafd, The grantor herehy nuthotlzes the beneficlary to Pny 8. As additional security, grantor hereby mslﬁna to benetleiary during the
any and all taxes, nssessments and ‘other charges Jevied or Imposed agilnst  continuance of theso trusts all rents, lssuce, royalties and profits of the pro.
safd property In tht amounis as shown by the st ts thereof fur porty affected by this deed and of any personal property located thereon, Un
by the collector of such taxcs, asscasments or other charges, and ta”pay: the frnntor shall default In the p t of any d secured hereby or in
{feuranes premjums in the amounts shown on “the statements -submitted by hie pertormanco of any agreement hereunder, %mnmr shall have the right to cols
the tnrtirance carricrs or their representatives, and lo chiarge sald suma to the lect il such rents, issues, royaltles and profits earned m‘lnr to default as they
frlnclpnl'or the lonn or to withdraw tho sums, which. may bg required from  hecomo dug. and payable, U[mn any delault by the grantor, hereundes, the hene
he .rescrve account, ([ ‘any, -eatablished for that: purpose. Tllb“nrnngr'jngrcis flelary may ‘ab nny timp without notieo, cither {n person, { agent or by a fe-
fn no event to hold the ‘Lenoflclary responsible for failure'to have'iny snsdb,  ceivor to Lo appointed by’ -n_ court, and without regard to the nidoquacy of any
ance writtén or for any loss or damage ‘growlng out’ of 4’ defect’ in _nn’y Jhs  security for Aha Indehtedress ‘herehiy aecured, enter upon and. take possesslon of
suranéa’ policy, and the { herehy ta authorized,’ ‘in!’ ther, évent’ o Any.  said-property, or any: part thereofy In- its own name. sug for or otherwlso collect
loas, 16 compromise and scttle’ with any Insurance. co D! d'to- apply Gay  the'rents; 4iicd and profits,’ including those past’ dus’ and unpald, and apply
sich insurance receipts upon the obligntions secured In  tho snme, less costs and expansos of o eration and_colleation, including reason.
computing the amount ol the indebtedness for payment  an ahlo nnorncrn fees, upon Any indebiedness secured hershy, and fn such order
full or upon aale or other ncquisition of tha property by tho beneficlary after a8 the bene lelary may determine.
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4. The enterlng upon and taking p of sald property, the
of such renta, fesuca and profits or the proceeds of fire and other lnsurance pol.
icles or compensation or awards for usy taking or damage of the property, and
the application or releasy thereof, as aloresald, shall not cure or walve any de-
tmglt orunouw of default hereunder or fuvalidato any act done pursusat to
such notice.

5, The grantor shail notify beneficlary in writing of any sale or con-
tract for sale of the above described property and furnish beaeficlary on s

at the time fixed 25 the precoding postponement, The trustes shall
dellver to the purchaser his deed In form na required by law, conveylng the fro-
perty 5o sold, bub without any covenant or warranty, expross or implled, The
recltals In the deed of any matfers or facts shall be conclusive proof of the
truthfulazss thereof. Any person, excluding the trustes but including the grantor
and the beneficlary, may purchase at the sale,

9. When the Trustee sclls pursuant to the powers provided herein, the
trusteo shall apply the procceds of the trusteo's sule as follows: (1) To

form supplied it with such personal o p as
would ordinarily be required of a new loan applicant and shall pay beneficlary
a $5.00 service charge,

6, Timo Is of the essence of this instrument and upon defsult by the
grantor in %ayment of any indebtedness secured hnreb{ or {n performance of any
agreement herounder, tho beneficlary may declaro all sums sccured hereby im-
mediately due and Fuyablo by delivery to the tiustee of written notice of default
and election to soll the trust property, which notlce trustce shall cause to be
duly tiled for record. Upon dellvery of sald notice of default and election to sell,
the beneficiary shall deposit with the trustee this trust decd and all promissory
notes and documents evidencing expenditures secured herchy, whereupon the
trulb'ces %hulll flx the time and place of sale and give notice thercof as then
required by law.

7. After default and any thme prior to five days before the date set
by the Trustee for the Trustee's sale, the grantor or other person 8o
rivileged nay pay the entire amount then due under this trust deed and
he obligations sccured therebg; (including costs and expenses actually incurred
in enforcing he terms of the obligation and trustee’s and attorney’s fecs
not exceeding $50.00 each) other than such portion of the principal as would
not then be due had no default occurred and thereby cure the default.

8. After the lapse of such time as mni then be required b‘y law following
the recordation of sald notice of default and glving of said notfce of sale, the
trustec shall sell sald property at the time and place fixed by him in said notice
of sale, elther as a whole or in ueﬁxlxmte parcels, and {n such order as he may do-
termine, at public auction to the highest bidder for cash, in lawful money of the
United States, p:fablc at the time of sale. Trustea may postpone sale of all or
a.n{ portion of sald property by public announcoment af such time and placs of
sale and from time to time thereafter may postpone the sale by public an-

o exp of the sale including the compensation of the trustee, and a
reasonshie charge by the attorney, (2) To the obligation secured by the
trust deed, (9) To &l persons hoving recorded Hens subsequent 1o the
luterests of the trustee fn the trust deed ns thelr nterests appear in the
order of their prioriiy. (l} The surplus, it u.n{‘.) to the grantor of the trust
deed or to his successor o Intercst entitled such surplus,

10. For any reason permltted by law, the bensticlary may from time to

time appolnt a successor or successors to &ny trusteo named hereln, or to any

trustee inted | i pon such 1 d without con-

veyance to the successor trustee, tho latter shall be vested with all title, powers

snd duties conferred upon nn{ trustce herein nawmed or appolnted hereunder, Each

such appointinent and substifution shall be made by wrl&en instrument executod

by the beneflelary, containing refcrence to this trust decd and Its place of

record, which, whan recorded in the office of the county clerk or recorder of the

county or countits in which the propert{ is situnted, skall be conclusive proof of
proper t of the Tustee,

11. Trustee accopts ihis trust when this deed, duly executed and acknow.
ledged {s made a publio record, as provided by law. The trustee {s not obligated
to notify any party hereto of pernding sale under &ny other deed of trust or of
any actlon or proceeding In which the grantor, benel Iclnr{ or trustee shall be &
patrty unless such actlon or proceeding is brought by the trustee.

12. This deed applics 1o, Intires to tie benefit of, and binds all partles
hereto, thelr heirs, logat devi rators, exccutors, successors and
assigns. The term “beneficlary” shatl mean the holder snd owaer, including
ledgee, of the note sccurcd hereby, whether or not named ns a beneficiary
herein, In construlng this deed and whenever the context so requires, tho mas-
culine gender includes the feminine and/or neuter, and the singular number In-
cludes the plural,

IN WITNESS WHEREOF, saild grantor has hersunto set his hand and seal the day and ysar first above wrilten.

STATE OF OREGON

County of Xlamnth 83

THIS IS TO CERTIFY that on thio_22Eh _day of . . .

Notary Public in and for sald county ond stale, personally appeared the within naMOd .o e
. +~Beulah I, Knighten, a single woman

)&a& %@ . \ 7( (SEAL)

Juily o e ., 13 66 . betore me. the undarsigned, a

B e g g
,.Egp:\)vf;v,to,'hs' the identical individua! ... named in and who executed the foregoing instrument and acknowledged to me that

;rx;culad the";c'x"!:n'e V.B’oaly and voluntarily for the uses and p.arposes thmgh( expressed.
N, :IESTlMON‘YWHFRE‘_E,J_ have hereunto set my hand and ailixed r?y notarial seq
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TRUST DEED

Beulah I. Knighten

LOAN ASSOCIATION
Benefictary

After Recording Return To:
FIRST FEDERAL SAVINGS
540 Main St.
Klamath Falls, Oregon

$3.00 pd. _ _Dorothy Rogers

STATE OF OREGON
County of Klamath } :

1 certify that the within instrument
was recelved for record on the. 21th
day of .. .duly...... ..., 19.66,

(DON'T USE THIS at12:1 o'clock P M., and recorded
APACE: RESERVED 8

FOR RECORDING 0 on page
Grantor LABEL IN COUN.
TO TIES WHERE

FIRST FEDERAL SAVINGS & veee:

Record of Mortgages of sald County.

Witness my hand and seal of County
affixed.

County Clerk

By J,&L’ﬁu\?élum_w..

Deputy

vy o
] vt b LG

REQUEST FOR FULL RECONVEYANCE

To bo used only when obligatlons have been paid.

TO: William Ganong. ., Trustee

The undersigned is the legal owner and holder of all indebledness secured by the foregoing trust dead. All sums secured by said trust deed
have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of said trust deed or

Tahiad

pursuant to statute, to cancel all evid of Inc

d by saild trust deed (which are delivered to you horewlth together with sald

trus! deed) and lo reconvey, without warranty, to the parties designated by the lerms of sald frust doed the estate now held by you under the

same,

First Federal Savings and Loan Association, Beneficiary

by




