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TRUST DEED

THIS TRUST DEED, made this.. 20thday of July 19....66, between
John Lorine Bilfiker and Helen 0. Hilfiker, husband and wife

as grantor, William Ganong, , as trustes, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregen, a corporation orgemized and
existing uader the laws of the United States, as beneficlary: o g S "

WITNESSETH: . C L

The gramior irrevocably grants, bargains, sells and conveys to the frustee, in trust, with power of sale, the VN
property in Klamath County, Oregon, described as:

Lot 2 in Block 7 of SECOND ADDITION TO WINEMA GARDENS, according
to the official plat thereof on file in the records of Klamath
County, Oregon
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which said described real property does not exceed three acres, together with all and singular the appurtenances, tenements, hereditaments,
rents, issues, profits, water rights and other rights, oasemenls or privilsges now or hereafter belonging to, dorived frem or in anywise apper-
taining to the above described premises, and all plumbing, lighting, heating, ventilating, alr-conditioning, rofrigorating, walering and irrigation
apparatus, equipment and fixtures, togother with all awnings, venetian blinds, floor covering in place such as wallto-wall carpeting and line-
leum, shades and builtdn ranges, dishwashers and other builtin appliances now or heroafter installed In or used in connectlon with the above
described premises, including all interest therein which the grantor has or may hereafter acquire, for the purpose of securing performance of

Fourteen Thousand and no/100ths

each agreement of the grantor herein contained and the payment of the sum of

(S}.lf_’.gqgl_p_o,-....__‘) Dollars, with interest thereon according to the terms of a promissory note of oven dcxh':E Eat‘? th, payable to the
beneﬂclgarp%’e%goerrang made by the grantor, 6péincipal and interest being payablo in monthly installments of §.—. ) .. ... commencing
19

This trust deed shall further sccure the payment of such andditlonal money, default, any balance remalulng In the reserve account shall be credited to the
if any, as may bo loaned hereafter by the heneficlary to the grantor or others {ndebtedness. 1f tho reserve account for taxes, asscssments, Insurance remiums
having an interest in the above described properly, as may be evidenced by & and other charges is not sufficlent at rny time for the payment of such charges
noto or notes. 1f the fndebiedness secured by this trust deed is evidenced by o8 the&r become due, the prantor shall pay the deficlt to the heneflclary upon
more than ono note, the henoficlary may credit payments recelved by {t upon  demand, and If not paid within ten days after such demand, tho beneflciary
any of enld notes or (K7t of any payment on ono note and part on another, may at ita optlon ndd the amount of such deflclt to the principal of the
as the beneficiary mni' elect. obligation sccured hereby.

The grantor hereby covenants to and with the trustce and the beneflclary Should the grantor fall to keep nng of the rorcgolnfz covenants, then the
hersin that tho -said premises And property conveyed by thls trust deed are  bencficlary may at its option carry out the same, and all {is expenditures there.
free and clear of ali encumbrances and that the sfrnnwr wlll and his helrs, for shall draw tnterest nt the rate speeified tn the note, shall ba repayable by
executors and administrators shall warrant and defend his sald title thercto  the grantor on demand and shall be sccured by the llen of this trust deed. In
against the clalins of all persons whomsoover. this connection, the beneficiary shall have the right in its discretion to complete
any [mprovements made on sald premises and aleo to make such repairs to sald
The grantor covenants and agrees to pay said note according to the terms  property as in its solo discretion 1t may deem necessary or advisable,
thereof and, when due, all taxes, nssezsments and other charges tevied agalnst
sald properiy; to keep sald xz;operzy freo from all encumbrances having pre- Tha grantor further agrees to comply with ail laws, ordinances, regulations,
cedenco over this trust deed; completo all buildings in course of construction covenants, conditions and restrictions affecting sald property; to pa all costa,
or horeatter constructed on satd ;;]remlaea within slx months from the date feea and expenses of this trust, including the cost of title search, as well as
hereof or the date conatruction is hereafter commenced; to rel alr and restore  the other costs and expenses of the {rustee fncurred In connection with or
promptly and in good workmanlike manner any bufldlng or Improvement on  In cn(orclnfx this obligation, aud trustee's and attoraey's fees actually ineurred;
said property which may be damaged or destroyed an px:{v, when due, all  to appear in and defead any nctlon or proceeding purporting to affect the secur-
costs Incurred therefor; to nllow bhencficlary to Inspect sald pro erty at all ity hereof or the rights or ‘powers of the beneficiary or trustee; and to pay all
times during construction; to replace nn{ work or materlals unsatistactory to  costs and expenaes, including cost of ovidence of title and attorncy’s fees In a
beneficlary within flftcen days after writien notice from beneficlary of such rensonable aum to be fixed by the ccurt, In any such action or procceding in
fact; not to remove or destroy nni buliding or improvements now or hereafter  which the beneficl. or. trusteo may appear and In any. suit brought by bene-
constructed on satd premiscs; to keep all buildings and [mprovements now or ticiary to forcclose {hia deed, and all sald eums shall be sccured by this trust
hereafter erected upon sald &;o?(erty n good repalr and to commit or suffer  deed
no waste of sald premises; cep all bulldings, properi: and improvements
now or hereafter erccted on sald premises contlnuously Insured agaiost loss The beno!lcinr{ wlll furnlsh to the grantor on written request therofor an
by firc or such othor hazards as tho beneflciary may from time to time require, annunl statement of account but shall not be obllgated or required to furnish % s
in & sum not less than the origlnal principal sum of the note or obligation  anmy further statcments of account. AU TV
secured by this trust decd, in a D or 1 ble to the bene- X i b
ticiary, and to deliver the original nolley of insurance in correct form and with 1t Is mutunlly agreed that: ,

approved loss payable clause In favor of the beneficlary attached and with 1. In the cvent that an:
. y portion or all of said property shall be taken
romium_ paid, to the principal place of busincss of the beneficlary ab least oo "ve okt of eml doma‘;n or 1 thg operty ! shall have

Itteen days prior fo the eflective date of any such policy of insurance. If
anld llc)", o? insurance [s not so tendered, tho bene lclnryy may in s own  the right to commence, prosccute in its own name, appear in or defend any ac
, 0 tion or proceedings, of to make any comprowiss or sctilement In conncetion with
discretion ‘obtaln insurance for the benofit of the beneficlary, which Insurance h Skl IRTETY Joots, t Tro that all h ih &
Alll)'{"l bl,’, non-cuncellablo by the grantor durlng the full term of the policy thus ;'fum'é nnssc:\:xrlnﬁcnsnu;% eme: :l'zcho {:{(‘1‘;}{(0 wht;chnnrgrh?“gxcp&? g? ghetngxg\‘l‘;xr:.c¥e'-
obtained. s -
quired to Sng all reasonablo costs, expenses and attorney's fees necessarily pald
In order to provide regularly for the prompt payment of sald taxes, nascss- or {ncurred Dy the grantor in such procecdings, shall bo paid to the beneficiary
ments or other cﬁnrgca an lnsu};nnce pregﬂum‘;, hg grantor pgrees to' pay to ;\nd applicd l‘iy N'I{i rst ‘upon n?yb rcnaomble_pqs&s and expenses and atlorney's
the hennﬂclnri', together with and In additlon to tho monthf payments of bmll necessar {,W‘ D{l “"I“'(']“’l“t l‘Y o 7 In such p and the
H .
il 8 tar S pasabe undar the s St o ite o chfgtion et DR AL AR ey Mk Ceb et s tsiaments s i
herehy, an amount cqual to one-twel 2 tnxes, nssessments al & 4 )
other sharges due and payable with respect to sald property within each o y in such promptly upon the beneticlary's
ing tlv?clvoftr;tonths, Aenélpn’l's?]one-thlr:y-rs)hl(ttl!‘l' ﬂ/aﬁ}t{h) ox} gl&}} Ini%runcoepremhms request. 1
ayable with respect to sald property within each succeeding three years while
{)h?; trust deed rl::mn!ns in eﬂ%ct? nsynsumnted and dlrcctedgby tha beneficlary, ﬂclnr)?' p':;m"c',',{ f,'{“ ﬁ,“’,‘gc,"xn"’d t:,ﬂié&;g‘ﬂf ;' {;“:"(ll'ﬁln fo( “fﬂg %{,Jg’?o}.’”e‘::
such sums to be credited to the {mnclpl\l of the loan until rcauired for the  dorsement (n caso of full reconvoyance, for cancellation), without affecting th
several purposcs thereof and shall thercupon be charged to the principal of the flty of an raon for the paymen h 4
labillty o y porson for the payment of the indobtedness, the trustee may a)
loan; of, ab the option of the beneficlary, the sums so patd shall be held by ! he makl t ma; mlat of ) h
consent to the ng of any D or plat of said property; (b) join In granting
the l,wneflclnry In trust ns n reserve account, without ln&erest{ to pay sald  qny ecasement or creating and restriction therconm, (¢) join in any subordination
prer pnynblcm“!. or other charges when they shall become due oru%the{ ngrcem{enf, l?lll'cct,(ng thlatde%dtgr tho ]lcrg orTfhnrgo hereof; (d) reconvey,
. u nty, a n . .
without warranty, il or . patt of the property, The raates I a1y resnver
il e grantor 1 to poy any tad s b, omwmets, ot 816 i horeln o oyl o ol g e, conciivprot of the
e e i T R B S e et e e B -
Y .
fciary, 88 aforesaid. ‘Tho grantor “hercby authorlzes the beneflelary to Fny 8, As ndditional securlty, grantor hereby assigns {o beneflelary during the
any and oli-taxes, Asscassments and other charges lovied or i d againat th of theso trusts all rents, issues, royalties and profita of the pro- A . 3 d ] @
sald property in the amounts 83 shown by f.hulx statements thergof furnished  perty nffected by this deed and of any porso'nnl ’;:roporty local:tcd thereon, e - ; { it . o ! o e e T -
by tho collector of such taxes, assessments or other charges, and .{o pay th grantor_shall default !n the payment of any indebtednesa secured hereby or in ; i 3 NI Y . ! @WM&
fanranee premiuma in the amounta shown on the statements submit the performance of any agreement hereunder, %mn(or shall have the right to col. ARE
the Insurance carplers or thelr representatives, and to charge sald stums to lect all such rents, Issues, royalties angd profifs earned prior to defanit as they
principnd of the joan or to withdraw the suma which may bo required from  become duc and payable, Upon any defauit by the grantor hercunder, the bene.
the reserve account, it nny, catabilshed for that purpose. The grantor agrees  ficiary may ab any time without notlce elther In person, hz' ngent or by & ze-
i ho event to hold the Dheneficiary responsible for fallure to have any insur.  eelver to be appointed by a court, and without regard to the adequacy of any
ance written or for any loss or damage growing out of a defect’ In nny In.  sceurity for the Indehtedness herchy secured, enter upon and. take posscssion of
wuranée policy, and the hencflc!nr{ hereby s authorized, In the event of any safd proporty, or any part thereof, In its own name sue for or othcrwise collect
loss, to compromise and settle with nny insurance. company and to I:Ppl ‘any  the rents, fssuca and profits, including those past dua and unpnid, and apply
such insurance receipts uPon the obligations accured by this trust deed. In  tho same, less costs and expenaes of operaifon and collection, including reagon-
ot s it o he hbbtiincs’ G phymtt 10 CHACHT It LSty b o
ull or upon salo or other acquisition o 2




4. The entering upon and taking posseasion of sald property, the colleotion
of such rents, issucs and profits or the proceeds of fire and other jnsurance pol.
icles or compensation or awards for any taking or damage of the property, and
the application or release thereof, as aloresald, shall not cure or waive any de-
raxglt orunotloa of default hereunder or luvalidate amy act doos pursuant to
such notice.

5. The grantor shall notify beneficlary o writlng of any sale or con-
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‘nouncement at the time flxed 25 the preceding postponement, The trustes shall
deliver to the purchaser his deed fa form as required by law, conveylng the pro-
perty so sold, but without any covenant or warranty, expross or ‘wplied. The
recitals in the deed of sny matters or facts shall be conclusivo proof of the
truthfclacss thercof. Any persom, excluding the trusice but including the grentor
and the beneficiary, may purchase at the salo,

9. When the Trustee sells pursuant to the powers provided herein, the

tract for sale of the sbove described *)ropony and furnish benoticlary on a
form wp’izlled it with such personal information fog the p as
would ordinarily be required of a new loan applicant and shall poy beneflclary
a $5.00 service charge, .

6. Time s of the esscnce of this jostrument and upon default by the
grantor in payment of any indebtedness secured hereby or in performanse of any
agreement hereunder, the beneficlary may declare all sums secured hercby im-
lnodlntel{ due and payable by delivery to the trustce of written notice of default
and election to sell the trust property, which notice trustec shall cause to be
duly filed for record. Upon dellvery of sald notice of default and election to sell,

trusteo shall apply the procceds of tho trustee’s sale as follows: (1) To
th )} of the utle including the cowpensation of ‘the trustee, and &
reasonable chnrge by the attorney. (2) To the obligatlon secured by the
trust deed. (8) To all persons having recorded llens subsequent to the
iuterests of the trusice In the trust deed ss their nterests appear in the
order of their priority, (If The surpius, if mi",’ to the grantor of the trust
deed or to his successor In Intercst cntitled such surplus,

10. Yor avy reason permltted by law, the beneficiary may from time to
time appolnt a stccessor O successors to any trustes uamed herefn, or to any
trustee inted dor, Upon such appointinent and without con-

trustee, the latter shail be vested with all title, powers

the beneficlary shall deposit with the trustee this trust deed and all Y
notes and documents evidencing expenditures secured hercby, whereupon the
trustees shall fix the time and place of eale and give notice thereof as then
required by law,

7. After default and any tlme prior to five days before the date set
by the Trustce for the Trustee’s sale, the grantor or other person so
rivileged may psy the entire amount then duo under this trust deed and
he obligations secured therebf (Including costs and expenses actually incurred
in cnforclng the terms of the obligation and trustee’'s and atlorney’s fees
not exceeding $50.00 each) other than such portion of the principal as would
not then be due had no default occurred and thereby cure the defauit.

8. After the lapse of such time as may then bo required b‘y law following
the recordation of sald notice of default and glving of sald notice of sale, the
trustec shall sell said property at the timo and place fixed by him in sald netico
of nale, elther as & whole-or in aeﬁnrnte parcels, and In such order as he may de.
termine, at publio auction to the highest bidder for cash, fn lawful moncy of the
United States, payablo at the time of sale. Truatee mn{ postpone sale of all or
any portion of sald propsrty by public announcement af such time nud place of
sale and from time to time thereafter may postpono the sale by public an.

veyance to the

and dutles conferred upon nng trustee hereln named or appolnted hercunder, Each
such appointment and substifution shall be made by written lastrument exeouted
by the beneticlary, contalning reference to this trust deed and its placo of
record, which, when recorded fn the office of the county clerk or recorder of the
county or zountles {n which the property Is sltuated, shall bo conclusive proof of
proper appointment of the successor trustec.

11, Trusteo accepts this trust when this deed, duly cxccuted and acknow.
ledged is made a public record, as valded by law. The trustee Is not obligated
to notify any party hereto of pending sale under any other deed of trust or of
any actlon or proceeding In which the grantor, beneliclary or trustee shall be a
party unless such sctlon or proceeding {s brougnt by the trustee.

12, This deed applies to, inures to the benefit of, and binds all parifes
hercto, their helrs, legatees devisees, administrators, cxecutors, successors and
asslgns, The term “beneficlary” shall mean the holder and owner, Including

Jedgee, of the note secured herchy, whether or not named as a beneflciary
creln. In construlng this deed and “whenever the context so requires, the mas-
culine Ecnd" {acludes the feminioe and/or neuter, and the singular number in.
cludes the plural.

IN WITNESS WHEREOF, sald grantor has hereunto set his hand and seal the day and year first above written.

STATE OF OREGON

County of Klamath o8-

ccerre <o .. (SEAL)

é‘/ (SEAL)

THIS IS 70 CERTIFY that on this.. 2080 day of July

Notory Public in and for said county and stale, personally appearad the within named. ...

" : .;Idhﬁ;;fLQring,HilﬁkeLam,ﬂdemDJilﬁker.»_huahand_and_wj.ﬁe

{8

3
e?ﬁbr.'sngghy -}';’xown to be the identical individual .. named in and who executed the foregolng instrument and acknowledged to me that

e:goédled;‘[h@f same freely and voluntarily for the uses and

; urys thafdin expressed.
TESWE:{-Q’(};IEREOF, 1 have hereunto sot my hand and affixed notarlal uagl the day and ye {/fusl above written,
) - " P //' ~—
L ' 207571 e
A . : . ey ./, AT L i 4 [

/ Notary Public for Oregon

My commlssion expires:

e

Loan No. 7§97_ [,

TRUST DEED

John Loring Hilfiker and

Helen 0. Hilfiker

Grantor LABEL

(DON'T USE THIS
SPACE: RESERVED
FOR RECORDING

STATE OF OREGON s
County of Klamath } ’

[ certify that the within instrument
was received for record on the..27
day of ..dJwly ..., 19
at 3:53.._o'clock ...BM., and recorded
in book. . M=66_ ___ _on page,._,LQE
IN COUN. Record of Mortgages of said County.

TO TIES WHERE

FIRST FEDERAL SAVINGS & usen.)

LOAN ASSOCIATION
Beneficiary

After Recording Return To:
FIRST FEDERAL SAVINGS
540 Main St
Klamath Falls, Oregon

Witness my hand and seal of County
affixed.

Dorothy Rogers

Fes $3.00 o Chunty Clerk

By
Deputy

TR IIAR
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REQUEST FOR FULL RECONVEYANCE:

To be used only when obligations have been pald.

TO: Willlam Ganong...o. . ......., Trusleo S - EEEN

The undersigned is the legal owner and holder of all indebtedness secured by the foregoin:

e Voot

trust deed. All sums secured by said trust deed

have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of sald trust deed or
pursuant to slalute, to cancel all evidences of indebtedness secured by sald trust deed (which are dslivered lo you herewith together with aald
trust deed) and to reconvey, without warranty, to the pariles designated by the terma of sald trust desd the estale now held by you undor the

same,

. First Federal Savings and Loan Associatlon, Beneficiary

by.




