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TRUST DEED

Yol =66 7611

A S ecearmaee

THIS TRUST DEED, made this day of July 19..66_, between
Vernon Keffer and Barbara Keffer, hushand. and wife -

as grantor, Willlern Gemong, , as trustee, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klemath Falls, Oregon, a corporation organized and

existing under the laws of the United States, as beneficiary; ! .
WITNESSETH: - i

The gramtor irrevocably aramts, bargains, sells and conveys to the trustes, in trust, with power of sale, the
property In Klamath County, Oregen, described as:

The E 59.6' of the W % of Lot 1, in Block 8, ALTAMONT ACRES, according to
the official plat thereof on file in the records of Klamath County, Oregon.

which said described real proporty does not exceed three acres, together with ail and singular the appur ts, heredit {

rents, issues, profits, water rights ‘and other rights, easomonts or privileges now or hereafter belonging to, derived from of In anywise apper-
taining to the above described premi and all plumbi jighiing, healing, veniilaing. air.conditioning, refrigerating, watering and lrrigation
apparatus, oquipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wallto-wall carpeting and lino-
leum, shades and builtin ranges, ‘dishwashers and other builtin appliances now cr horealter installed in or used in connection with the above
described premises, including all interest therein which the grantor has or may hereafter acquire, for tho purpose of securing performance of

each agreement of the grantor herotn contained and the payment of the sum of Five Thousand and no/100ths

(S.....S..;QQQ.-Q.Q._.-.,«) Dollars, with Interest thereon according to the terms of a promissory noto of oven date herewith, paycble 1o the ] P -
beneficjary or ogder, ugd made by the grantor, py cipal and interest belng payable in monthly {nstallments of $ 45.00 < ing
2eptemner 19

This trust deed shall further sccure the payment of such additional money, dofault, any balanco remaining In the reserve ncoount shail ba credited to the
it any, as may be lonned hereafter by the beneflciary to the grantor or others indebtedness, 1f the rescrve sccount for taxes, nsseasments, insurance remiums
having an Interest in the abave described J)ropeﬂ.{. as may be evidenced by a and other charges is not sufficient at any time for tho payment of such charges
note or motes, If the inglcbtednoss securc by this trust deed 18 ovidenced by 88 thc{ become due, the grantor shali pay the deficit to the beneliclary upon
more than one nots, the heneflelary may credit payments received by 1t ulpon demand, and if not pald wilhin ten dnys after such demand, the beureficinsy
any of sald notes or part of any payment on onc note and part on another, mu?' at its option nadd the amount of such defleit to the principal of the
as the beneficiary may elect. ohligation secured herehy.

The grantor hereby covenants to and with the trustee and the beneficlary Should the geantor fall to keep nnf 5¢ the foregoing covenants, then the
hereln: that the sald premiscs and pro erty conveyed by this trust deed nre  beneficlary may o 1ts option carry out the snme and all its expenditires there-
free and clear of all encumbrances an thiat the grantor will and his heirs, for shall draw’ intcrest at the rate specified in {he note, shall he repayabls by
exccutors and admiulstrators shall warrant and defend his sald title thercto the grantor on demand nnd shall he 'securnd hy the lien of this trust deed, In
against the claims of all porsons whomsoover, fhis conncction, tho beneficiary shall hnave the right In Its discretion lo complete
any {mprovements made on sald premizes and also to make such repalrs to said
Tho grantor covenants and agrees to pay snld note according to the terms  property as In its sole discretion it may deem necessary or advisable.
thereof and, when due, all toxes, asseasments and other charges Jovied agalnat
y frce frof Te- The grantor further agrees to mm;‘ﬂy with nll laws, ordinances, regulations,
pleto all buildings in course of constructlon  covenants, conditions and restrictions atfecting sald property; to pay all costs,
remises within six months from the date fees and expenses of this trust, including the cost of title search, as well as
ereafter commenced; to repair and restore the other costs and ex{)cmcn ot the trustee fncurred in connection with or
or improvement on in enforclnft this obligation, and trustce's and atlorney’s fees actually neurred;
destroyed and pay, when due, all  to appear in and defend nny action or proceeding purporting to atfect the sccur.
to allow beneficlary to ‘inspect sald property ot ail ity hercof or the rights or powers of tho beneflclary or trusteo; and to pay il
; to replace nni work or mnterials unsatisfactory to costs and expenses, including cost of evidenco of tle and attorney’s fees In &
en days after written notico from beneficiary of such reasonnble sum to he flxed by the court, in any such actlon or proceeding In
fact; not to removo or destroy nni bullding or improvements now of hereafter  which the beneliciary or trusteo may appear and in any sult hrought bF hene-
consiructed on sald premises; to keep all bulldings and improvements now or ficlary to forecloso this deed, and all sald aums shall bo secured by this tnist
hereatter erccted upon sald progcrzy in Eood repalr and to commit or suffer  deed.
no waste of sald premlses; to keep all bulldings, property and tmprovements
now or herenfter erected on sald prem nsured ngainst loss The bencﬂclur¥ will furnish to the grantor on written request therefor an
by fire or such other liazards a8 the heneﬂch\rﬁ rom time to time requite, annual statement of account but shall not he obligated or required to furnish
in A sum not leas than the origlnal principal sum of the note or obilgation any further statements of nccount.
secured by this trust decd, In a or \{ blo to tho_ bene.
ticlary, and to dellver the original policy of insurance in correct form and with 1t is mutually agreed that:

approved logs payable clause In favor of tho beneflciary attached and with 1. In the event that an:
. y portion or all of said property shall be taken
Yremlnm paid, to the Erlncl ol piaco of butiness of the beneficiary at 1088t o0 'fne right of emtnent domn'l'n ol of sald, D ORer L Aty ahall have

T
mlfm;,oﬂg!o ",?,’,.J',‘;mze“[f'ni,%“‘;g ‘{‘;,‘,?,Jc'd_“" m‘ll:ryy o!lt'ml;la;lgn?f:.owlé the right to commenco, prosceuto in Its own name, appcar in or dchnq.nny ac.
Hlacretion obtain Insurance for the benofit of t{:o beneflclary, which lnwmlr:co :{f&‘ﬁ I"::c‘fgl’]"ll'rﬁ l‘érlg"e{‘c‘:&‘ :;'J:_ i Pt n‘l)lror e bon o the moxmyt":
g s 3 }
:)]mlr:hh-?l non-cancellable by the grantor during tho full term of the pollcy thus payable as compensation for such taking, which arc In excess of the amount re.
' quired o Enﬁ' all reasonsblo costs, expenses And attorney's feea necesaarlly paid
y

" . or fncurrc rantor In sucl shall be patd to tha benetlelar;
In ofder t0 gmvlde rogularly for the prompt ayment of sald taxes, nams's ond appited By 1t first upon a L D! J

tments or other charges and insurance premiums, the rantor ngrees to pay to ny ¥ hlo costs and and attorney's
the benefielary, together with and Tn’ addition’ to the monthly pa: cnts of tecs necessarily pald or ineurred hy the beneliciary in Puch procecdings, and the
rrlnclpn] nndrrntercgf, payable under the terms of the nots or obﬁm&lg;n Goeured  balance applied upon the Indcbtedness sccured hereby; and the grantor agrees
\erehy, An amount. equal twellth (1/12th) of the taxes, assessments AN
other charges due and pn; T reapect to sald property within each succeed o b
ing twelve months, and nlso on thirty-sixth (1/36th) of the Insuranco premiyms  Fequest.
payable with respect to snld foropeny within each i enrs while 2, At any tlme and from time to time upon writlen request of the hene.
ihis trust deed remains in effect, as estimate f ticlary, pryment of ita fees and presentation of this deed nn3 the note for en-
such suma to b dited to the )] the  dorscment (In caso of full 1 yance, for tlation), without affecting the
several purposes thereof and shall thersupon Dbo charged labllity of any person for tho payment sf the Indobtednesa, the trustes may (a)
lonn; or, at the oplion of the beneficlary, the sums so paid shall be held b; ' the mnking of any map or plat of sald property; (b) join in granting
the beneticlary fn trust as o reserve account, without lntorust{ to poy sal any casement ot erentlng and restriction ‘thereon, (¢) join In any mubordination
pt 4 axes, & or other charges when they shafl become dus  or other ngreement affecting this deed or the llen or charge Yiereof; (d) reconvey,
and pnyable. without wnbrrasty, a}l f' an hpm;f. of the properiy. ;l‘hnl rantmllr‘rl ntr‘ly r&‘.’ﬁ“"";
. ance may bo described s the “person of persons legally entitie hereto™ AN
chnrgxl‘]‘g'lct(;worm:::g:seg :%gn py sng 'I‘,'r\g e‘:"}yt":f!a n““;:ﬁ“’cﬁgre%';d b%'}‘(;% the ‘rlcclt’;\ls ﬂ;‘ereln of an gm\'igcrs o facts shall be {onclnslvuh roof of the
) s
fhe same legin o bear intcrest and also {o pay premlums on all nsurance 'ﬁ{)‘;.'il‘ z‘}f,"g%?oo% orcot. Trusteo's fees for any of the services fn this paragrarh
}:olicm upon sald property, such paymonts are to bo made through the hene.
felnry, ns _aforesald, ~The grantor ‘hercby nuthorizes the benoticl rny s, As nddittonat sccurlty, grantor hareby usl%nu to beneficiary during the
any’ and nll taxes, nssessments and other charges levied or imposed aga ast  continuanca of theso trusts oll rents, 1ssues, roynltles and profits of the pro-
safd property in the amounts as shown by tho statements thereof fumnished  perty affected by this deod and of any peraonal ‘proporly located thereon. Until
by ‘the colletn? of such tnxss, assessments or other charges, and to pay the santor shall default in the pay t of any d secured hereby or in
fnsurance premiums in the amounts shown on tho statements subml ted hy he performanca of any agreement hereunder, anwr shall have the right to col-
the insurance carrlers or thelr representatives, and to charge aald suma to the Tect Ml sich rents, issues, roynities and proflis earned prior to default an they
principal of the loan or to withdraw the sums which may bo required from  becotie dug and payable. U default by the grantor hercunder, the bene-
the reserve account, i any, cstablished for that purpose, "The grantor agrees  flelary may at any time wli ne, eIthér in person, agent or by A re-
{n no event ‘to hol(i the beneficlary responalble for tailuro to have any fosur.  ceiver to ho appointed by a court, and without regard ta {he adequacy of any
ance wrltten or for ‘any loss or damagoe growlng out of a dofect in ‘any the security for the Indebiedness heteby atcured, enter upon and take possesalon’ of
gurance polity, and the hcnerlclnr{ hercby §s authorized, in tho avent of any  ald property, ot any part_thereof, {n its own name suo for or otherwlinse collect
lose, to compromise and settle with any fnsuranca company and to n‘rpl any  the rents, lasues- and profits, including those past duo and unpald; and Apply
such insurance reccipts upon the obligations sccured by this trust deed. In  the same, less costs and expenses of oparation and collection, including reason-
computlng the amount o the fndebtedness for payment and satistaction in  able attorne *s foes, upon any indebtedneas socured hereby, and in such ‘order
full or upon salo or other acquisition of the property by the beneflelary after 88 the benoticiary may determine.

[
at its own expenso, to take such actlons and exccuto such Instruments as shali
y in obtalning such tion, promptly upon the honeticlary’s




’
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4. The entering upon and taking possession of sald property, the collectlon  nouncement at the time fixed by the preceding postponement. The trustes shall
of such rents, lssues and profits or the proceeds of firo and other fnsurance pol.  dellver to the purchaser his deu{ lu frrm as required by law, conveyiog the pro-
icles or ooml)enuauon or awards for any taking or damage of the property, and  perty 50 sold, bLut without any covenant or wurnntg', express or {mplled. The
the application or release thereof, as aloresald, shall not cure or walve any de-  recitals (n the deed of any matters or facts shall ho conclusive pigof of the
fault ‘or notice of default hercunder or invalldato any act dome pursuant to  truthfulness thereof, Any person, excluding the trustee but {ncluding the grantor
such nctlce, and the beneflclary, may purchase al the sale.

6, The grantor shall notily beneflclary fn writing of any sale or con- 0. When the Trustee sells pursuant to the powers provided hercin, the
tract for sale of the sbove described Property and furnish beneficlary on a  trustev shalf nr[ll the procceds of tho trustee’s sale as follows: (1) To
form sup‘rlled {t _with such pacsonal information concerning the purchaser as  the expenses of the sale including the compensation of the trustee, and &
would ordinarily be requircd of a now loan applicant and shall pay beneficlary  reasonable charge by the attorney. To the obllgation secured by the
& $5.00 service charge, trust deed. (8) To all persons  having recorded lens subscquent to the
interests of the trustee In the trust deed as their fnterests appear in the
6, Time is of the essence of thls Instrument snd upon default by the  order of tholr priority.  (4) The surplus, it any, to the grantor of the trust
grantor In payment of any Indebteduess secured nerebr or in performance of any deed or to his successor in Interest entitled io such surplus.
agreement hereunder, the bLeneficlary may declare all sums secured hereby ini.
mudlum{ due and Pnynble by dellvery to the trustee of written notico of default 10. For any reason permitted by !aw, the beneficlary may from tlme to
and election to sell the trust property, which notice trustee shall cause to bs  tlme appolnt a succeasor or successors to any trustee named bercin, or to any
duly flled for record, Upon delivery of sald notico of default and ciection to mell,  successor trustec appointed hereunder. Upon such appolatment and without con-
the beneficiary shall deposit with tho trustee this trust deed and all prom| 830ry  veyance to the successor trustee, the lutter shall be vested with all title, powers
notes and documents eovidencing expenditures secured hereby, whereupon the  and dutles conferred upon anl' trustee hereln named or ntmolnted hereunder, Each
trustcea shall fix the time and place of sale and give notice thereof as then  such appointment and substi utlon shiall bo made by written Instrument executed
required by law. by the beneficiary, eontalnlnr referenco to this trust deed and It place of
record, which, when recorded {un the office of tha county clerk or recorder of the
7. Aftei defavit and any thne prior to five days before the date 3ot  county or countles in which the property s sltusted, shall be concluslve proof of
by the Trusteo for the Trustec’s sale, the grantor or other person so proper I of the trustee,

frlvllc cd may pay the entire amount then duo under this trust deed and
he ulﬁlgauans secured thereb{ (Including costs an actually 11. Trustes accepts this trust when this deed, duly exccuted and acknow-
in enforcing the terms of the obligation and trustee's and atlorney’s fees ledged Is made a {mbllo record, as rmvldcd by law, The trustes is not obligated
not exceeding $50.00 cach) other than such portlon of the principal as would to nomfr any party hereto of pendlng saie under any other deed of trust or of
not then be due had no default occurred and thereby cure the default. any actlon or proceeding in which the grantor, beneflciary or trustee shall be a

party unless such action or procecding {s brought by the trustee.
Aftor the lapse of such time as may then be required by law followlng

8.
the recordation of sald potice of default and giving of sald notice of sale, the 12. Thie deed spplics to, lnures to the benefit of, and binds aff partfea
trustee shall sell sald property at the time and place fixed by him fn wald notlce  heretn, their helrs, legatees devisees, adminlitiators, cxccutors, successors and
Of 1ale, either as a whole or In soparate parcels, and In such order as he may de-  nassigne. The term “beneficlary”

shall mean the holder and owner, including
termine, at publie auction to the highest bidder for cash, in lawful money of the ledgee, of the nots secured hereby, whether or not named as & beneticiary
United Biates, payable at the time of sale, Trustee may postpone eale of all or erein. In construing this decd and Whenever the context so requires, tho mas-

any portion of sald property by publlc announcement af such time and place of  cullue gender {ncludes the feminine and/or peuter, and the singular number in-
sale and from thna to timo thereaiter may postpone the sale by publio an.  cludes the plural,

IN WITNESS WHEREOF, sald arantor has hereunto set his hand #hd’seal the day and yéhr first above written.
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(SEAL)

STATE OF OREGON
Counly of Klamath

THIS IS TO CERTIFY that on this....220d _ day of . July .19 66 botora me, the undersigned. a

Notary Public in and for said county and state, personally appeared the within named _. .. ..

Vernon Keffer and Rarhara Keffer, husbhand_and wife,

to me pei‘s&;;'c.f'li?' known to be the identical individual 8. nomed in and who executed the foragoing Instrument and acknowledged 1o me that

the ..."ola'xecu o the™-game freely and voluniarlly for the uses and putposes there,
) - e
\N,TFSFIMONY"WH_E)REOF. I have hereunto set my hand and affixed”hy

8s.

oxprossed.

the day and year last wrilten.

~

~ .

L,
i

o

R Nofary Public for Oregon

(sgz;,u 3,)*;.-‘" My commission expires: A / a /éj
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Loan No.../299 STATE OF oaseom} /

County of Klamath
TRUST DEED

I certify that the within instrument
was received for record on the 21,

Vernon Keffer and day of . .July . . .., 1966,
(oonT use s at 3357 . o'clock P+ M., and recorded
Barbara Keffer FOR  MECORDING in book M=66 . _ on page 1611
Grantor LADEL IN COUN. Record of Mortgages of said County.
TO TIES WHERE
FIRST FEDERAL SAVINGS & veeen Witness my hand and seal of County
LOAN ASSOCIATION affixed.
Beneficiary b
After Recording Return To: . orothy Rogera .
FIRST FEDERAL SAVINGS Fee $3.00 County Clerk
540 Main St

Klamath Falls, Oregon By /W A

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have beon paid.

TO: William Gonong...—..... . Trustes

The undersigned is the legal owner and holder of all Indebtedness secured hy the foregoing trust deed. Al sums secured by scid trust deed
have been fully pald and sctsfled. You hereby are directed, sn payment lo you of any sums owing to you under the terms of sald trust deed or
pursuant to stalute, lo cancel all evidences of indeblednesa secured by sald truat deed (which ure delivered to you herewlth together with said
irist deed) and to reconvey, without warranty, to the parllex designated by the terms of said trust deed the estale now held by you under the
same.

First Federal Savings and Loan Association, Beneficiary

by.




