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TRUST DEED

THIS TRUST DEED, made this...27thday of July 19...66.., botween
Elmer W. Schmoll and Georgia M, Schmell, hugband and wife,

as grantor, Willlom Ganong, , as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
oxisting under the laws of the United States, as beneficlary:

WITNESSETH:

The gromtor irrevocably gramts, bargalns, sells and conveys to the trustes, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

Lot 3, Block 3 Second Addition to Moyina, according to the official plat
thereof on file in the records of Klamath County, Oregon

which said described real property does not oxceed threo acres, togethor with all and singular the appurtonances ts, horaditc !

ronts, issuas, proflts, water rights and other rights, easoments or privileges now or heroaltor belonging to, derived from or in anywise apper-
taining to the above described premi and all plumbing, lghting, heating, ventilating, air-conditioning, refrigerating, watering and frrigation
apparatus, equipment and fixtures, together with all awnings, venotian blinds, Hool covering in placs such a2 wolliowall carpeting and lino-
loum, shades and builtin ranges, dishwashers and other builtdn appliances now or hereafter installed In or used in connectlon with the above
described premises, Including ail interost theroin which tho grantor has or may hereafter acquire, for the purpose of socuring porformance of

each agreement of the grantor herein contained and the payment of the sum of Twenty_Thousand and no/100ths I

($_ZQ.;QQQ,5_Q_Q~.“._) Dollars, with interest thereon according to the terms of a promissory note of even date ‘gosevgB, payable to the
beneficiary or ordor and mado by the qramur,’grﬁinclpcl and intorest being payable in monthly installments of 512920 commencing
—...December 1 19.66..

e

This. trusy deed.ghall further accuro the paymeat of such ndditlons) monoy,  defsult, any balance remalning In the reserve acoount shall be credited to the
it any, as may bo Tofuy d hereatter by the beneficiary to tlie grantor or others indebtedness, 1t the reserve nccount for taxes, assessments, {nsurance premnjums
having an {nterest fnhe above described lFl’opex-', , a8 may be evidenced by a and other charges Is not sufficlent at any time for the pnyment of such charges
note or notes: {1f the indestedness sccured by this trust decd is evidenced by  as they become due, the grantor shall pay the defleit to the beneficlary upon
more than one ‘note, the. beatliclary may credit payments received by it u{l)on demand, and if not pald within ten doys after such demand, the beneflciory
any of said notes or part ¢f nny payment on one note and, part on another, mnf nt its option add the amount of such deficit to the princlpal of the
as the beneflclary mey clect, obligation secured hereby.

e p
The grantor lmrcl_lg_”';\',ov}cnuntu to and with the trustce and the beneficlary Should the %mnbor fail 1o keep any of the foregoing covenants, then the
herein that the said (3 tnlses and property conveyed by this trust deed Are  bemeficiary may al ils optlon carry out the snmn‘, and all its expenditures there-

free and clear of all §icumbrances an that the grantor wlil and his heirs, for shali draw' Interest at the rate specifled in he note, shall be repayable by
exccutors and adminlstintors shall warrant and defend his sald title thersto  the grantor ou demand and shall be secured by the llen of this trust deed. In
againat the claims of "all persons whomsoever. I this connection, tho beneficiary shall have the rl ght in its dlscretlon to camplete
any Improvements made on sald premises and also to make such repairs to sald
The 5rnntor covenanta and agrecs to pay sald note according to the terms  property ns fn {ts sole discretion it may deetn neccssnry or advlsable.
thereof and, when due, il taxes, ssscssments and other charges lovied agninst
snld property; to keep sald ¥r0'~crty free from all encumbrances having pre- Tho grantor further agrees to comply with all aws, ordinances, regulations,
cedenco over this trust deed; to complete ail buildings fn course of construction covenants, conditions and restrictions a fecting sald property; to pay nil costs,
or hereafter constructed on uaf l;lrcmlacs within six months from the date fees and expenses o this trust, including tho cost of tltle search, as well as
hereot or the date construction {s herenfter commenceds to repalr and restore  thoe other costs and cxpenses of tho trustee lncurred in connection with or
promptly and In good workmanllke menner any building or improvement on in enforcing this obligatfon, and trustee's and attorney's fees nctuaily incurred;
sald property which may be damaged or destroyed An pl:iy, to appear {n and defend any action or rocecding purporting to affect the secur.
costs incurrcd thercfor; to allow heneflciary ‘o inspect said property o ity hereof or tho rights or powors of the heneficlary or trustee; and to pay all
times durlng construction; to replace nn{ work or materials unsatisfactory to costs and cxpenses, Including cost of evidence of title and attorney’s fees in o
beneficlary withln flftecn days after wrltten notice from ficlary of s T ble sum to be fixed hy the court, in an
fact} not to remove or destroy nnK building or Improvements now of hereafter which tho beneficlary or trusteo mn nprenr and in any sult brought
constructed on sald premises;” to keep all bulldings and Improvements now or  flclary to torecloso this deed, and all sald sums shall bo secured by
hercafter erected upon sald property In ﬁood repalr and to commit or suffer  deed.
no waste of sald premises; cop ail buildings, propcrtf and improvements
sald premises contlnuously Insured against loss The benef[clnr{ will furnish to the grantor on written request therefor an
from time to time requirs, annual statement of account but shall mot be ohligated or required to furnish
lees than the original principal sum of ‘the note or obligatlon  any further statements of account.
sccured by this trust deed, in o company or companics acceptable to the beno-
ticlary, e(imld to dcllvlclr chle orlgl’nnlfpollcy ?r '}lnau{]nnc?lir oorrc&t {?T nn&l wmh It is mutunily agreed that:
approved loss payable clause in favor of tho beneficlary attached and wilh
i, pajd, to the principal place of business of tha. benoficiary b lenst d Lidn the ovent, that any portion or mil of sald property shall Do taken
lttcen dnys prior to the ctfcctive date of any such policy of insurance. 1t under the right o domain or the Deneficlary shall have
anld policy of Insuranco is not to tendered, the beneficlary may In its own tho right to commenes, prosccute in Its own name, appenr tn or delend any ao-
discretion obtain insurance f'ur tho benefit of the beneflciary, whie :g)clf\%;ﬁlnx PEPILT: I%":"’e{‘c‘gg‘: %";x‘m%":m?n“’l" o‘,? :}I‘;m;gﬁu‘;‘n%‘“{%‘:}lg&‘mﬁ;
- ) s
:‘f,’i',fmhc';" non-cnneellable by the grantor durlag the full term of the policy thus payable ns compensatlon for such taking, which are In exceas of tho amount re.
: qulred to Eng all reasonable costs, cxpenscs and attorney’s fees necessarlly pald
y i

In order to provide regularly for the prompt payment of sald taxes, nssoss- or Incurre the grantor in such proceedl shall be pald to the beneficinry
ments or other charges an Inwy;nnce prepnlumpu. [t:hg wrantor agrees to pay lo  And applied by 1t firat wpon any coats and and sttorney's
the beneticlary, together with and in addition to the monthly payments of fees necessarily pald or Incurred by the beneficiary in such proeeedings, ard the
rincipat nndr{ntcresb payable under the terms of the note or obﬁgntlon ‘ecured  balance spplied upon the indebtedness secured hereby; and the grantor agrees
gorchy 'an amount equal to one-twelfth (1/12th) of the taxes, nssossments an at its own expense, to take such actions and executo such jnstruments as ‘shaif
other charges due and Jm-'nblu with respect to sald property within eac ] e y In ing such T promptly upon the beneflciary's
ing 'ﬁelwﬂmum' ang u'luiw‘one-tmx-bty-ahlzttll:l (1/adlth) of tg? innt\‘nlmnce preml\mzs request, )
ayable with respeet to snld property within each aucceeding threo years whiic .
?h s trust deed r‘émalns in eﬂ%ct{' nsyuumntcd and dlrcctcd“by the" fiet 2 i "n’;, tl'n lf m(‘d Irom| tmo mg 18|me ur 0? Iwrmcdn request of the hcne-
such suma to be credited to the rincipal of the loan un '3 d““' p'r,xyrren e tfl{u'i‘f' nnd presen ‘f(m o lﬁ‘ud“ n}\u the '}?m[ for et
b il il e b Shed i e e, e Y o s B oenrepance, o, canclition), Vo el (0
the_ beneficlsry In Pirast ns 6 resorve nccount, Without interest, to pay sald ﬁ‘,’,‘;’%‘;._,;gcﬁ,';"o’;‘“c",‘c“,g,g% et o]rl:?'t?ugr’ezlnd, 'z‘;‘;pf;{‘,{'léb:‘;‘°“"“{)’a I;:nn%[gg
pr 4 taxes, or other charges When they shall become due  or other agreement affecting this deed or tha lien or charge horeof; (d) reconvey,
anid payable, ... Wlthout wc;’rrnﬁty. r;‘l? fr an hpn.r't of the property, ;rhc‘{;rantm]lnl ,;.'!w rfggnveyd
While the grantor {s te pay any ‘and all’ taxcs assoasments nd ‘other anco may be described as tho “person of persons legclly salliiel Lok o
charges levled OIF ansessed ngnl‘t)u nnlﬁ property, or any part ‘thereof, befote zh\?ﬂrfc cll nl!s t{'p‘,cwmf ov}nnx:;y I"P}'f:" ’or :aota ‘ahall gu °fncm|’ lveth oot of "hﬁ
tho same. begin to-hear Interest and also pay premlums on . all- insurance ,fm“ “,‘e“ﬁs‘oo ereot _c“ cos for any of tho soreices In B8 ‘“‘“‘“"‘"
?ol!clcs upon sald property, such paymeonts are to be mede through the bene. o , . '
feinry, a8 aforesald, Tho grantor hereby nuthorlzes the benoticlary to Pny 8. A8 addittonal sceurlty, grantor hereby assigns to heneficiary during the
N R e R B s
80 crty in the amo i g orty located thercon.
by thrci» c%llcgtor of such taxes, meumuntuy or other charges, and. td>pay. the' antor shall de¥nult in the payment of any IndghhgdneZs seeured hereby or in
Insurance premiums fn the amounta shown: on’ the siatoments - submiltted “hy he peelormance of any ngreement herennder, grantor shail have the rlght” to col-
“T llnsulrnn‘ceucnrxl*h&ru or Lthclr lr&p]rcsnnt&tlvu, and tlohchnrgo lsnld aur;mc ‘tof the })acz all :‘\:‘ch rcl?!,s. la%\llcs,umynmen r;nld l{zo{l%s”enmcd rlo% to dnlfnultunu they
melpal of the lont of to withdraw the sums which may ho requited from ccome due, and payable, n any default by the granter hercunder, .
Ww r(’"{lrrvr necount, it may, eatablished for that pl‘lrponc.‘-y'l‘h,o xr."\‘lnu‘;rvhmces' ficiary may at m?y?tlmo \vlmouf. |¥0tlce uclthcl:" ln"p%rson, by ngnlrl:tco'r l)lyn nuxl-:-
i ho ovent to hold the beneflcinry responsiblo for failure o heve any’ lamir:  celyef to he appointed Y(v]yn conrt, and without regard to the adequacy of any.
atice written or for any loss or'damage growing out of a-dofect”fn ,unfy gt sccurity for. the Indebiedners hereby sccured, enter upon and. tako posycasion of
surance policy, and the benoflciary hercby la- au horlred, ln;t_ho; event’ o '{nhy, nnl(‘lkpmpp‘r;ty.,or, any. part, thercof,.In 1ts own’ name sue for or ofherwise colloct
loss, {0 eompromise’ and scitle wilh any insutance: company and ' to’ Apply “Any’  the'rents,”{ssies and profits, inéluding those past dio and “unpaid, and apply
such Insurance receipts upon the obligations sccured by thin trust deed, In  tho same, leag& costa and expenses of o?omucn and collection, including reasons
computing the amount of the indchtcdneas for payment and satisfaction In ablo nttornoy's feca, upon nny [ndehtadness sceured herehy, and.in such order
full or upon sale or other acquisition of the property by the beneflciary after a8 the benelicinry may determine. M
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4. The entering upon and taking p fon of safd property, the colleot! ¢ at the time fixed 25 the precoding postponement, The trustes shall
of such rents, issues and profits or the proceeds of fire and other jnsurance pol:  deliver {o the purchaser his deed in form as required by law, conveylng the pro-
fcles or comFenutlon or awards for any iaking or damage 3f the property, and  perly so sold, but without any covenant or wartauty, erproes or impiied. The
the application or release thercof, as aloresaid, shall not' cure or walve any do. recitals in the deed of any matters or facts shall e conclusive proof of the
fault or notice of default hereunder or invalidate any act done pursuait to  truthfulncss thereof, Any person, excluding the trustes bué including tho grantor
such notice, . and the beneficlary, may purchase at the sale.

8, The grantor shall notify beneficlary In writlng of any sale or con- 9. When the Trustee sells pursuant to the powers proyvided herein, the
tract for sale of the above described property and furnish beneficlary on a trusteo shaull nppl the prorezds of the trustee's esale as follows: (1) To
form eupplied it with such personsl information oonocmlng the purchaser as  the expenses of the sale inciuding the compensation of the trustee, and 8
would ordlnarlly be required of n new loan applicant and shall pay beneficlary  rensonable charge by the atlomney. (2) To the obligation secured by the
a $5,00 service charge, trust  deed, (Sg To all persons having recorded liens subsequent 10 the

interests of the trustee In the trust deed as thelr ioterests appear in the

6. Time is of the easence of this inatrument and upon defauld by the  order of thelr priority, (lr The surplus, if nn{‘.) to the grantor of the trust
grautor in %uyment of any indebtedness secured hercbr or In perfcrmance of any deedd or to his successor in Interest entiited such surplus,
agreement herounder, the beneficlary may declare all sums secured hereby im-
modintul{ due and payable by delivery to the trustes of written notice of default 10, For any reason permitted by law, the beneficiary may from time to
and eleclion 0 aell the trust proporty, which motico trustco shall cause to be  ilme sppeint & successor or supcessore {0 any trustee pamed herein, or to any
duly filed for record. Upon delivery of ‘sald notice of default and election to sell, successor trustce appointed hercunder. Upon such appolntment and without con-
the beneficiary shall deposit with the trustee this trust deed end all promlssory veyance to the successor trustes, the latter shall be vested with all title, powers
notes and documents evidencing expenditures scoured hercby, whercupon the  and dutles conferred upon any trusteo horoln named or appoluted hercunder, Each
trustees shal] fix the time and place of snle and give notice thercof as then  such appolntinent and substiiution shall be made by written instrument executed
required by law, by the beneticiary, contnlnlnr reference to this trust deed and ita place of

record, whick, when recorded Iu the office of the county clerk or recorder of the

7, After default and any tlme prior to five dayc beforo the date et county or counties In which the property s situated, shall be coaclusive proof of
by the Trustee for the Trustec's sale, the grantor or other person so proper appolntment of the successor trustee.
rlvileged may pay the entire amount then due under this trust deed and
he obllgations secured therebr (including costs and expenses actually incurred 11, Trustce accepts this trust when this deed, duly cxecuted and acknow.
in ‘enforclng the torms of the obligatlon and trustee's and atlorney’s fees Jedged Is made a gubla record, as provided by law, The trustee Is not obligated
not exceeding 850,00 each) other than such portion of the principal as would to notify any pariy hereto of pending sale under any other deed of trust or of
not then be duc had no default occurred and thereby cure the default. any actlon or proceeding in which the grantor, benel lclnr(hor tristee shall be a

arty unless such actlon or proceeding is brought b; e trustee.
8. After the Iapse of such time as may then be required by law following party » 4 . 4

the recordation of sald notico of default and giving of sald notice of sals, the 12, This deed applies to, inures to the benefit of, and binds all parties
trustee shall sell sald property at the time and place fixed by him {n said notice  hereto, their heirs, leg d s, administrators, )

of sale, elther as a whole or in segnrnte parcels, and in_such order as he may de.  assigns. The term ‘“beneficlary’ shall mean the hetder and owner, including
termine, at public auction to the highest bidder for eash, In lawiul money of the Rled €8, of thy note secured heroby, whether or not namsed as a beneficlary
TUnited Statcs, payable at the time of sale, Trustes may pastpons sale of all or creln. In construing thls deed and whenever the context se requires, the mas.
w{ portion of sald property by public announcement a such time and place of cullne gender includes the femlnine and/or ncuter, and the singular number in-
sale and from time to tlme thereafter may postpons the sale by public an-  zludes the plural.

IN WITNESS WHEREOF, said gremtor has hersunto set his hand and seal the day and year first above written.

/;// v Fu /L;/[an«v"//""

ol IR ST ~4_ (SEAL)
—

STATE OF OREGON }
.. 5 TS

: HiS;lS T&gERTlFY that on thts_27th ... day of J,\ll}L . . 19. 66 belore ma, the undersigned, a
jh};lfcjin é‘ 'éiqr sald county and siato, personally appeared the within named. .. c -

o . E¥mer W, Schmell and Georgia M. Schmell, husband and wife,

'Li‘y .g ‘5&%;0 be the Identical individual _8 named in and who oxocuted the foregoing instrument and acknowledgoed to me that

?1‘}3 ;_amo freely and voluntarily for the uses and purpoces thes@in oxpressod.
RS
;WJHEREOF. 1 have hereunto set my hand and affixed /;' otarial seal the day 7/9:1: last above writion.

/7/@/&&/ 7

Y\//
e {
ﬁ‘;‘“:zm‘;:*:.m°;£;:3?:,/p na

STATE OF OREGON | _
County of Klamath 5

TRUST DEED

1 certify that the within instrument
was recelved for record on the.27,..
Elmer W. Schmoll and day of . ALY, 18.09,

(oon'T use s at 3:48..__o'clock ._.EM., and recorded
Georgia M. Schmoll e conDin in book ...M=66 .. _on page..7613

Grantor LABEL IN COUN. Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & usess Wilness my hand and seal of County
LOAN ASSOCIATION affixed.
Beneficlary

After Recording Return To: --<--v-~-----DﬂmtW--RQEQI“S»»-W~--u-- e
ounty Cletk

FIRST FEDE}\I}AL SAVINGS Fae $3.00 / c
540 Main St P
Klamath Falls, Oregon Byﬂ%@ﬂ/&bj P A

Depuly

"REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid.

TO: Willlem Ganongeeicmeeises Trustee

The undersigned is the legal owner and hoider of all Indebtedness secured by the foregolng trust deed. All sums secured by acid trust deed
have been fully paid and catisfled. You hereby are directed, on payment fo-you of any sums owing to you under tho terms of sald trust deed or
pursuant fo siatute, to cancel all evidences of indebtedness secured by sald trust deed (which are delivered to you herewith together with sald
trust desd) and lo reconvey, without warranty, {o the partles designated by the terms of said trust deed the estate now held by you under the
same.

First Pederal Savings and Loan Association, Bensficlary

by.




