FORM No. 7--MORTGAGE—Short Form with Spaco for Nofe.

THIS INDENTURE WITNESSETH: That MILTON CLIEFQRD SLOVER and

f
ONE THOUSAND FOUR HUNDRED THIRTY AND. NO Dollars ($1,430,00 ),

by these presents do grant, bargain, sell and convey unto  JACK H, AYRES and
BAFRICIA . AYRES, hushand and of the County of Klamath

Or
egon , to-wit:

Falls, Oregon

Together with the tenements, hereditaments and appurtenances thereto belonging, or in anywise
To have and to hold the same with the appurtenances, unto the said JACK H, AYRES and
PATRICIA J. AYRES,

THIS CONVEYANCE is intended as a Mortgage to secure the nayment of the sum of

of the County o Klamath , state of Oregon , for and in consideration of the sum of

Lot 28 in Block 305 of DARROW ADDITION to the City of Klamath

BUZL yo s p 9617 B

to

in hand paid, the receipt whereof is hereby acknowledged, ha ve granted, bargained, sold and conveyed, and

, State

Ore
of gon , the following described Mdfiges situated in Klamath County, State of

appertaining.

. their heirs and assigns forever.

ONE THOUSAND FOUR HUNDRED THIRTY AND NO/100thg~=m=mm=a=eae—o—_Dollars

€3 1,430.00 ) in accerdance with the terms of a certain promissory note
following is a substantial copy:

of which the

1,430.00 Klamath Falls, Oregon July

Each of the undersigned promises to pay to the order of JACK H, AYRES and/or
PATRICIA J. AYRES at Klamath Fallsg, Oregon

in annual installments of not less than § 500.00

annually

* {g includ,
on the at day of e A‘{i@uSt .19 67

and a like payment on the

ments is not so paid, the whole sum of both principal and interest to become immediately due and

option of the holder of this note. If this note is placed
signed promises and agrees to pay the reasonable collection costs of the holder hereof; and if suit

hereon, also promises to pay (1) holder's reasonable
peal is taken from any decision of the trial court, suc
holder's reasonable attorney's fees in the appellate court.

Due , 19
At
No

* Syrike words not applicable. . &

, 19

ONE THOUSAND FOUR HUNDRED THIRTY AND NO/100thg=~==~==—======== DOLLARS,

with interest thereon at the rate of gix percent per annum from date until paid, payable
in any one payment; interest shall be paid

and * HEHNHKK the minimum payments above required; the first paynieév{: to be made

day of

aach A“gus't thereafter, until the whole sum, principal and interest has been paid; if any of said install-

collectible at the

in the hands of any attorney for collection, each of the under-

or action is filed

attornev's fees to be fixed bv the trial court and (2) if any ap-
h further sum as may be fixed by the appellate court, as the

LR
FORM Mo 217—INSTALLMENT NOTE {Omgen UCC). sC
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Now, if the sum of money due upon said instrument shall be paid according to the agreement therein
expressed, this conveyance shall be void; but in case default shall be made in payment of the principal or in-
terest or any part thereof as above provided, then the said JACK H. AYRES and PATRICIA J,
AYRES, husband and wife,

and their legal representatives, or assigns may foreclose the
Mortgage and sell the premises above described with all and every of the appurtenances or any part thereof, in
the manner prescribed by law, and out of the money arising from such sale, retain the said principal, interest and
attorney's fees as provided in said note, together with the costs and charges of making such sale and the sur-

plus, if there be any, p?f, over to the said MILTON CLIFFORD SLOVER and HELEN JANE SLOVER,
3 hugband "and wife, their heirs or assigns.

/

Witness July 66

p 7/?/%«/ W%&‘V(SEM)

our hand sand seal g this day of , 19

DONE IN THE PRESENCE OF

(SEAL)
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STATE OF OREGON,

County of ... KLAMATH .. ...

38,

BE IT REMEMBERED, That on this.....//.. . duy of . . JULY o o, 1966
before me, the undersigned, a Notary Public in and for said County and State, personally appeared the within
named ... MILTION. CLIFFORD. SLOVER.and.HELEN. . JANE SLOVER,..husband..and.wife,

known to me fo be the identical individualS .. described in and who executed the within instrament and -

RO SV

IN TESTIMONY WHEREOF, I have hereunto set my hand ¢}nd '(iffr'xc‘fl.: :
my official stal the day and year last above W’!'”e'bw"'

-{Jf-—é/ >77 ‘:scﬁ“/r"‘ﬁe"“#l - f

Notary Public for Oredon. oo
My Commission expires..

47

Lo b ST 1

acknowledged o me that ... .Lhe@Y. . executed the same freely and voluntarily. o -
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