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WITNESSETH, That said mortgagor, in

HUNDKED NINE and 70/100 - - - =

to the mortgagor paid by the mortgagees, the said mortgagor does hereby grant, bargain, sell and convey unto

the said mortdagees as joint tenants with the right of survivorship and not as tenants in common, their assigns

and the heirs of the survivor of them, those certain premises situate in the County of Klamat v ...
and State of _.Qregod. ... ... ..., and described as follows, to-wit:
The Swh of the SEY of Section 12, Townshi, 40 South, Ranpe 9 East ol the
Willamette Meridian, EXCEVTING that jortios lvine West of the Main Irirwation

Canal and EXCEPTING the ripnt ol way hererofore deedeld

together with all and singular the tenements, heredit
together with the rents, issues a

wise appertaining;

or installed in or upon said described premises,

TO HAVE AND TO HOLD the same unto the said mortgagees as
and to their assigns and the heirs of the survivor forever.

vivorship and not as tenants in common,

This mortgagde is intended to secure the payment of . ...2n

and figures substantially as follows:
s 16,209.70

FOR VALUE RECEIVED, 1
June M, Pickett, husbsnd and

September 1,

per annum from
date1 and in the amounts as follows:

paid without penalty.

Interest to be paid monthly

Court may adjudge reasonable as aftorney's

in and be payable to the survivor of them.

* Strike words not applicable.

In construing this mortgdage and the said note,
singular pronoun shall bo taken to mean a
assumed an

survivorship an
diven to the mortdagess shall vest
And said mortgagor covenants to and with the

in lawful money of the United States ot America, with interest there

day wf October, 1962, and a further installm
after until the full balance and interest are paid.

continue until the whole sum hereof, principal and
sum of both principal and interest shall become imme

suit or action is instituted to collect this note or any portion thereof,
f fees to be allowed in such suit or action.

the word “survivor

d implied to make tha rovisions hereof apply equally to corporatio
rod . ﬁ’:'c’,' i all or both ol them ba living, and

note and this mortda
on the death of one,
forthwith in the survivor ol them.

consideration of the sum of .2 13LlLLN 11HLu2an TRV

aments and appurtenances thereunto belonging or in any-
nd profits therefrom and all fixtures now or hereafter placed

iy

¢ : ) Dollars

tor canals and ditches,

joint tenants with the right of sur-

certain promissory note ... in words

promise to pay to the order of

wife,

August 31 19 02
Lorry E. Pickett and

Klamath Falls, Oregon

on in like lawlul money at the rate of

until paid, payable in

ATREIR YN
and ¥ieing included in

Not less than $200.00, inc
ent on the lst day of each month chere-

interest, has been paid; it
diately due and collectible at the option of the holder ol this note. In case

It is the intention of the parties hereto that the said payees do not take th

the right of survivorship, that is, the unpaid balance of principal and interest on t

and upon e AR EART e TulRES R B B fBO - - - - - - e - e OLLARS.

6% per cent.
mnthly installments, at the
lusive of interest, on the lst

All or any portion may be pre-~

the minimum payments above required; said payments shall

any of said installments is not so paid, the whole

promise to pay such additional sum as the

e title hereto as tenants in common but with
he death of any of them shall vest absolutely

Alfred Z. toody
Margaret M. Woody

mortg and thelr

* shall include survi

nd include the plural, the masculine, the leminine and the neu
ns and fo more than ons i
il not, then the survivor or survivors

go shall be heid by the eaid mortgndees as joint tenante

the moneys then unpatr

vors, the term ‘‘mort, agor’” shall include mortgagors; the

ter, and all grammatical changes shall be mndq’

ndividual; furthermore, the word "'morigagoes’
of them, becauss

with the right of
d on aaid note as well as all rights £nd interests herein

in interest, that he is lawlully avized in lea simple of sald

premises and has 2 valid, unencumbered title thereto LYCEPT a pr {or mortgage

Associatlon of Klamath Falls,
Records of Klamath County, Ore

and will warrant and lorever
that whilo any part of said note(
sessed ngainst said property, or th
that he will ﬁromp!ly pay and satisly any un
the lien of t

gnfees against loss or damnge by fire in the sum of 8§
will have all policies of insur
on said premises to the mortgageos as soon as insured;
commit or sufler any waste of sald premises.

defend the samo against all ipormm. that h
s) remains unpaid he w

is mortgage or the rote(s) &
d all liens or oncumbrances that are or may

1, ¢ that he will keop the buildings now o) which ma
i mortgage B ° P ' ’gnS\wanhofP va ﬂlye

ance on said property made pay‘z‘:l‘:‘l

ve described,

recorded October 9, 1961
gon, to which this mortgage is second and junior.

¢ will pay said nctefs), principal and interest,

11 pa{ ‘all taxes, assessments and other charges of d
o when due and payable and belore the same may become delinquant;

becoms liens on the premises, or any
hereafter be erected on the premiscs insure

6}6 rh;":’r‘vé‘rf‘éaé;eej! as their interes?
Idings and i

to First Federal Savings and Loan
in Vol. 206 at page 46, Mortgage

according to the terms thereof;
every nature which may be levied or as

art thersol, superior to
J)ln favor ol the mort-

may designate and

in such company or companies a8 the mortgngoes may i
policies ol insurancs

may appear and will deliver all
" gpz ines in good repair and will not

that he will keep the

nd

impr

n sald p

-
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Now, therelors, il said mortgagor shall kecp and purlorm the covenants herein contained and shall pa
conveyance shall be vold, but otherwise shall rornain in Ix’;
said note(s); it being agrecd that il the mortgagor shall tuil to make any payment or o peslorm any covenant herain,
be taken to foreclose any lien on said premises, or any part thereol, the movrgafuu shall have the option to declate the whole amount unpaid on said
note(s) or on this mortdage at once duo and payable, and this mortgage rmay be loreclosed at any time therealter. And il the mortgagor shall lail to
pay any tazes of chardes or any lien, encumbrance or insurance premiurn o3 above provided for, the mortdagees may at their option do w, and any
payment so made shall be ‘added to and besome a part of the debt secured by this mortgage and shall bear inferest at the same sate as said note(s),
without waiver, howeuer, of any sight arising ‘o the mortgagees for breach of covenant; and this mortgage may bs loreciosed at any time while the
mortdador neglects to repay any sums 80 paid by the mortjageos.

In the ovent of any suit or action being instituted to foreclose this mortgage, the mortdagor agreos to {my all costs and disbursemonts allowed
by law and euch sum as the court may adjudge reasonable as pluintifl's attorney’s lees in such suit or action, together with tho reawonable costs
}ncurlrod by the mortgagas lor titlo reports a title soarch, all such suma to be secured by the llen ol this mortgage and included In the decree of
oreclosuro.

In case suit or action Is commenced to toreclose this mortgage, the court upon motion of the mortgagecs, may appoint & receiver to collect the
rents and profits arising out of said premises during the pendency ol such foreclosure and apply the same fo the payment ol ths amount due under this
mortgage, first deducting all proper charges and eiponsea attonding the execution ol said truat.

Each and all ol the and I shall apply fo, inure tu the benefit of and bind the heirs, executors, administra-

d a ¢ herein
tors, successors in interest and assigns of Aahfmaltﬂuku( and ol said mortgngeos respectively.

or il o proceeding ol any kind

1t is agreed that if Mortgagors perwnit the first mortgage on said premises to
such default shall also constitute a hreach of the conditiona
the Mortpapees to declare the whole sum due

ravable,

become in default,
of this mortgage and will entitle

nereunder at Lheir option, at orce due ard

In the cvent ot a default ot the lirst morvtpage, by Mortgagors, the Mortpapees
herein shatll tave te vight, ot oot the obliwation, to maxe such jayments on
the first mortgape as will correct the default, and the sur so excmled may be
added 1o and decred scorrel by the rers Vtorhiis mortgage.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand and seal tho day and year first

above written. , ' :

il 7

Executed in the presence of

....... 7; @‘;0 - ‘247/ /L/’fﬂ")//_ . _<SEAL)
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STATE OF ... QREGON .o oo
88.
County of....... Klamath ..
BE IT REMEMBERED, That on this day of.. . .

before me, the undersigned, a Notary Public in and for said county and st
Alfred Z.

named Wogdy and Margaret M, Woody, his wife,

knowh to me to be the identical individual $.. described in an i
acknowledged to me that. they .. .. executed the same for the purposes therein contained. i
IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed

ofﬁoéial se(? t7 ny and year last above written.

?1"7"‘/\.« ..... _
tary Public for Oregon .
y commission expires Y el el S

(SEAL)

eald note(s) accordind to its terms, this ,‘
1l dorce as a mortduge to secure the perlormance o all of said covenants and the payment ol \
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