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THIS TRUST DEED, made this 27th day of July . 66 ., between g =
Joe A. Alston and Tomoko Alston, husband and wife ) )
T I el o ] , as grantor, Willicm Ganona, , as trustee, and .
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and R =44 % 23 - ’ o e St KA rec? g ,W.WW‘Tmewwm
. - . ¥i X
existing under the laws of the United States, as beneficlary; AR | ‘ ,»“\ \
S o b ! B
WITNESSETH: P e |
. A9 : v
The gramtor irrevocably grants, bargains, sells and conveys to the trustee, In trust, with power of sale, the S ‘ I \ :
property in Klamath County, Oregon, described as: R : \ | Ny “ YR S
TR e T 0 3 (A EN L B DLty
Lot 3 in Block 5 of First Additiom to Cypress Villa, according to the
official plat thereof on file in the records of Klamath County, Oregon.
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whieh, said described real property does not exceed three acres, togother with ai and singuiar the appurtenan os. tenemonts hereditaments,
rents, issues, profits, water rights and other rights, easements or privileges now or herealior belonging to. derived from of in anywise apper
taining to the above described premises, and all plumbing, lighting, heating, vontilating, air-conditioning. refrigerating, wataring and mgation : y . - - I
apparatus, oquipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as walltowall carpeting and lino- ) was N R B R '1 "“5-"”“\'““}-’-“ 1
leum, shades and bullt-in ranges, dishwashers and other built-in appliances now or horeafter installed in or used in connetion with the above . s ; . ; NS ‘
described premises, including ot nterest thoton wh. h 'La grmtr has oo may hete siror a-rutn, for the purpose of secusing performance of . k \ \ _\‘t N
. . . [ 'Y
each agreement of the grantor hLercin centained and the payment ol Une suin v Fl fteen ,,'nlo“,‘s,and and no/ 100(")5 d . i l\, \.:,\.
S 15,000.00 ) Dollars, with Interest thereon according to the terms of a promissory note of even dcni )frog«'dlh, payable to the . » \
beneficiary or order and made by the gramtor, principal and interest being payable in monthly instollments of 8 L0L. commencing . [ ',‘\"“ - lt
- September 10... ... ... 19 gﬁ. L S L
This trust deed shall further secure the payment of such additlonal money, defnull, wny baiance remaming b Wie reserve account shall he oradited tn the
if any, as fmny be jonned hereafter by the beneficiary to the grantor or others indebtedness. 17 the reserve account for taxes, s, Inaurance
having an interest in the above described Frupcrly. ns mn{ be evidenced by 8 and other charges 1s ot sufflelent at any time for the payment of nuch charges
noto ur notes. If the indebtedness secured by this trust deed {5 ovidenced by ns they become due, the grantor shall pay the deficlt to the heneficiary upon
mere than one pote, the beneliciary may credit payments recelved by It upon demand, and if nol pald within ten days after such demand, the beneficiary
anv of anid notes or part of any payment on one note and part on another, mn{ al Its option add the nmount of such deficlt to the principal of the
wn the bepeficinry may elect obllgation secured hereby.
The grantor hereby covenants to nnd with the trustee and the beneficiary Should the irnmnr fall to keep nnf- ol the foregomg cutenants, then the
hereln that the ssld premises and property conveyed by this trust deed nre beneficinry may ab jts optlon carry out the same, nnd all [ts expenditures there-
tree and clear of all encumbrances and that the rantor wlll and his heirs, for shall draw interest at the rate specified tn the note, shall be repayablo by
& and ators shall warrant and defend his safd title thereto  the grantor on demand and shall he sccured by the len of this trust deed. In
against the claims of all persons whomsoever. this conncctlon, the beneficiary shiall have the right in its discretion to complete
any tmprovements made on safd premises and nlso to make such repairs to snid
The grantor covenants and agrees to pay sald note according to the terms property as In Its sole dlcretion it may deem necessary of advisable.
thereof and, when due, all taxes, nascsgments and other chatges levied agalnat
sald property; to keep satd Yropcny free from all encumbtances having pre- Tho grantor further agrees to com iy with all laws, ordinances, regulations,
cedenco over this trust deed; to complete all buildings in course of constructlon covenants, conditions and restrictions a fecting sald property; to pay all costa,
or hereafter constructed on said ;ilremlncn within aix months fromn the date feen and expenses of this trust, including the cost of title search, as well as
hereof or the date construction 18 hereafter commenced; to repair and restore  tho other costs and expenscs ot the trustee incurred In connectlon with or .
promptly and in good workmanlike manner any bullding or improvement on in enrorcln‘z this obligation, and trustee's and attorney's fees actually incurred; P 9 e 3 ., ol T
sald ty which may be damnged or destroyed and pay, when due, all to appenar in and defend any action or proceeding purporting Lo affect the seeur: . > y 3 !
costs Incurred therefor; to allow beneficlary to Inspect said property at all jty hereof or the rights or powers of the beneficiary or trustee; and to pay : - ) !
timea during construcilon; to replace nn?v work or materinls unsauisfactory to  cosis and expenses, including cost of evidence of title and attorney’s fecs in A
bencflciary within fifteen dnys after written notlee from beneflciary of such rensonnhle sum to be fixed by the court, In any such actlon or proceeding in
tact; not to remove or destroy AR hulldlm} or {mprovements now or hereafter  which the heneficlary or trusteo mn‘y appear and In any sult brought by bene-
constructed on said premlres; to keep all buildings and_improvements wow or fielnry to forecloso this deed, and all sald suma shall Ho secured by this trust
hareafter erected upon said provrty in good repair and to commit or suffer  deed
no waate of sald premises; to keep all bulldings, property and improvements
now or hereafter crected on sald premises continuously Insured against loss The beneflclary will furnish to the grantor on written request therefor sn
by fire or such other hazards as the beneflciary m time to time require, annual statement of account but shall not be obligated or required to furnish
in & sum not less than the orlginaj principal sum of the note or abilgation any further statements af account.
secured Dy this trust deed, In a company or companies acceptable to the hene-
ticiaty, and to deliver the original pollcy of {naurance in correct form and with It 12 mutually agreed that
approved loss payable clauae in favor of the beneflclary attached and with . X
remium pald, rincipal pince of business of the boneflclary at lenst 1. In the event that any portion or all of said property shall be taken
itteen days prior to tﬁe eftectlve date of an olley of insurance. 1f  under the right of eminent domain or condemnation, the beneficiary shall have . - . )
% tendered, the benefleiary may in its own the right to commence, prosecute in its own name, appear in or delend any BC- A g B W, : LS ) M KU T ) \\\'\,&vm PRI
- the benetit of tho beneflciary which insurance tion or proceedings, or to make any compromise or settlement in connection with a 2 g R . . :t,
] the grantor during the full term ot the policy thus such taking and, {f 1t so elects, to Tequire that all or any portion of the maoney's Mgy
! ohtained payable ns compensation for wuch taking, which are In exceas of the amount re. LY w1\ Ll
. quired to Emg all reasonable costs, expcnses and attorney's fees necessarily pald LR, N \.‘s?, A, !
In order to provide regularly for the prompt payment of sald taxes, nsseas- or incurred Dy the ?rnntor In such proceedings, shall be paid to the beneticlary i " . ! i ‘\' - \v\‘r- .
ments of ather charges and instirance premiums, the grantor agrecs to pay to  ond applled by 1t firet upon any reasonable costs and expenses and nttorney’s . - . IR v 3
the beneficlary, togother with and in addi to the monthly payments of feea necossarily pald or incurred “hy the heneficiary in such proceedings, and the N s L ! .
rinctpal nnd {ntercst payable under tho terms of the note or obilgation secured balance appiled upon the tndebtedness socured hereby: and the grantor agrecs ) ‘
{:W,hy' an amount cquni to onc-twolfth (1/12th) of the taxes, te and  Ob its own cxpense, to take such netlons and execute such instruments as uhn'ﬂ - - T
other charges duc and nﬁnhln Fith respect to satd property within each succeed- DO O y in ek v nromptly upon the heneficiary’s
fnq twelve months, and also ono-thirby-sixth (1/36th) of the insuranco promiums request.
paynble with respect to anidl_property within each succeeding three years while 2. At any time ard from time to time upon written request of the bene-
this trust deed remalna in effeet, as estimated and dirceted by the benefldarg, —ficiary, payment of ity ices and presentation of this deed an the note for en-
theh "umis to he credited to tho principal of the loan Anti) required for $93  darepment (In ence of fuil reconveyance, for cancellation), without affecting the
severnt purposes thereot and shall herenpon be charged to the rincipatl of the  [iablllty of any person fou the payment of the jndebicdness, the trustee may ()
- the heneficlary In trust 08 n reacfio nccount, withou ntcrcsb( to pay smd  gany cnsement or creating and reatrictlon thercon, (). joln in nny subol
. or W taxes, of other charges whon thoy shall become due  or other ngrecment affecting this deed or the lien or charge hercols (d) rjconvey, k\
B and payahle. without warranty, ail or any part of the property. The grantee [n any veconvey »

ey
ance may be described as the *peraon or persons legally entltled thereto” and

loan; of, at the optlon of the beneficiary, the sums mt |;nld whali bo held by consent to the making of any map or plat of said property; (1) join In ,‘“mung . : T ety Yn‘?“ mfrfpgp{
While the grantor 13 to pay any and Al taxes assessments and other  ha reclinls therein of any matiers or tacts shall be conclusive proof of the ! ‘

charges levied or nascssed agains snld Pfogg"}'u ‘or any part thereof, before  gruthfulness thereof. Trusteo's feos for nny of the services in this paragraph f i 1

the same begln to hear interest and also pay premiums on ail lnsurance  ahgll be $5.00,
5”’"““‘ upon sald property, such payments are to bo made throuih tho bene-
iciary, as aforesald. ~The grantor _hereby nuthorizes tho beneliclary to pAy 8. As additional security, grantor hereby nssigns to benefleinry during the
any nnd all laxes, assessments and other chargea levied or imposed ngainat continuance of these trusts all rents, fasucs, roynities and profits of the pro-
safd property In tho amounts as shown by tho statements thereol furnlshed  peety affected b ty located thereon. ntil
by the collector of such taxes, asscasments or other charges, and to pay the rantor shall de Incss sccured herehy or in
fnsnrenee premiums In the amounts shown on the statcmenta submitted by he performance of nny ngreement hereunder, grantor shall have the right to col-
- # the insurance carriers or their representatives, and to charge fald sums to the tect, all such rents, fasucs, roynltiea and profits earned prior to defaull ns they
principal of the loan or to withdraw the suma which may be required from become due and poyable, Ci‘on any default by the grantor hereunder, the lbene-
e the reserve account, it any, established for that purpose. The grantor agrecs {ielary may at Any time without notice, elther In pereon, b, agent or by n re . e - . . .
' . In no ovent to held the beaeficiar responsible for fallure to have any insur.  celver to he appointed by n court, and withont regned to the adequacy of any i A0S MLl A Do e A A R i S5E O f. W““ -"“?\‘, “’%‘}W‘NTW RN
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ance written or for any losa or damage growing out of a defect fn any in.  sccurity for the Indebtedness herehy secured, enter upon and take possesaion of \ g

surance policy, and the beneflelary hereby Is authorized, tn the cvent of apy  rald property, or Any par thercof, in its own name suo for or otherwlae collect .
: B loss, to compromise and scttle wl nce company and to apply any the rents, iasues and proflts, including thoze past due and unpald, and apply 7 A Y
. . d such tnsurance recelpts urn 2 d tho snme, less costs and expenses of oporation and_collection, including reason. i
. S .- . computlng the nmount ol ahie nttorney'a fees, upon any indebtedness accured herehy, and In such order

s - fnll or upon snle or other aequisition of the pro as the heneliciary may determine.

e




of such rents, ssues and profits or the proceeds o

icles or compensation or awards for any taking or damago of the property, and  perty eo sold, but wl

the application or reloase thereof, as aforesald, shall not cure or walve any de- tecltals in the deed of any matters of tacts shall be conclusive proof of the
fault or notice of defoult hereunder or lavalldate any ac

such notice.

tract for sale of tho above described property and furn!
form supplied it with such pereonal fn ormatfon conceruln|
would ordinarily be required of a new loan applicant and & all pay beneficiary reasonable cm‘;ﬁ" by the atiorney. (2) To

a $5.00 service charge.
interests of the trustee
(4) The surplus, it any, te the grootor of the trust

grantor in payment of any Indebtedness secured hereb
agreement hereunder, the beneflclary msy deoclare all sumre secured hercby im-
10. For apy reason permitted by law, the bencficlary moy trom tlme to

sntd property, the collection  nouncement at the time fixed Bg the preceding post| nemedt, The trustee shall
his deod in form as requir by low, conveying the pro-

The cntering upon and taking poascesion of
I cds of fire and other jusurance pol-  deliver to the purchaser
thout any covenant or warrapty, expross or 1mplied. 'r'.u

t doune pursusat to truthfulness thereof. Any person, excludlug tho trustee but Lacluding the grantor

and the beneficiery, may purchase at the sale.
5. The grantor shall notlly beneticlary in writing of any sale or con- 9. Whea the Trustee sells pursuant to the powers provided hercln, the
ish beneficlary on a  trustec shall u}:pl the proceeds of the trustee’s sale ns follows: To
the purchaser as the expenses of Lhe sale jucluding the compensation of the trustee, and B
‘o the obigation secured by the
trust deed. fo ail persons heving recorded liens  subsequent to the
fn the trust deed uas their interests appear in the

6. Time Is of the essence of this instrument and upon default by the order of thele priority
or in performance of any deed or to his suceessor du lntercst entitled to such surplus.

medlately due and rnynhle by dellvery to the trustee of written notice of defsult
and election to sell the trust property, which notlce trustee shall causo to be time appolnt & BUCCCSSOr OF BUCCCssOrs to any trustee nawmed herein, or to sny
duly tiled for record. Upon delivery of eald notice of detault and electlon to sell, successor trusiee appolnted hervunder, Upon such appointment and without con-
the beneflclary shall deposit with the trustee this trust deed and alt promissory veyance Lo the successor trustee, the iatier shall be vested with all title, powers
notes and documents evidencing expenditures secured hereby, whercupon the  and dutics conferred upon un{ trusteo herein named or appolnted hereunder. Each
trustees zhall fix the time and place of sale and glve notice thereof as then such appointment and substl utlon shsl} be made by wriiten instrument executed
required by law. by the benetlclary, cunu\lnlnr reference to this trust oo g

rocord, which, when recorded In the office of the county cluek ~* recorder of thc,

7. After default and eny thne prior to five days before the date set county or counttes in which the property is sltunted, shall Do conc'slve pros! &f

by the Trustee for the Trustee's sale, the grantor or other —person 80 proper appointment of the succeasor trustee.

privileged may  pay the entire amount then duo under this trust deed and

the obligations secured there' (including costs and expenses actually Inzurred 11, Trustee accepts this trust when this deed, duly exccuted and acknow.

{n enforcing the terms ol the obligotlon and trustee’s and attorney's fees Jedged Is made a public record, as rovided by law. The trustee is not obligated
hereto of pending sale under any other deed of trust or of

not exceeding $50.00 each) other than such portion of the principal as would 10 potify any party
not then he due had no detau any nctlon or proceeding in which the grantor, beaeliclary or Lruatee shall be &

It occurred and thereby cure the default.
party unless such action ur proceeding 18 brought by the trustee.
8. Aster the lapse of such timne as inay then be required b‘y law followlng

the recordation of sald notice of default and giving of said notice of sale, the 12, This deed applies to, inures to the benefit of, ond binds all parties
and place fixed by him in sald notlce hereto, thelr heirs, legntees devisees, administrotors, cxccutors, successors and

“peneliclary” shall mean the holder and owner, including

trustee shall scll said property at the time
rcels, and in auch order as hie me. de- assigns. The term
of the note secured herchy, whether or not named 28 & beneficiary

of sale, elther as a whole or In separate pa

termine, at public suction to the ighest bldder for cash, in lawful money of the rlcd ce,

United Btates, payable at the time of sale. Trustee may postpone sale of all or Lerein In construing this dred and whenever the context so requires, the mas-
ur portion of sald property by public announcement at such time and place of cullne gender includes the feminine and/or ncuter, and the singuler number lo
sufe nnd from time to time ihereafter inay postpone the salo by public an- cludes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written.

4 Q Q&A:QD (SEAL)
cjﬁ;”“& m (SEAL)

JU].)’ .19 66 ., belore me, the unders.grnd a

STATE OF OREGON
County of Klamath
THIS 1S TO CERTIFY that on this 2/th  day of

Notary Public in and for said county and state. personally appeared the within named
" Joe A, Alston and Tomoko Alstom. nusband and wife,.
o the identical individual S pamed in and who oxecuted the forogoing instrument and acknowledge:

ly lor the uses and putpotes thoron oxpressed

to me personally known lo b d o ma that
they exocuted the same tresly and voluntarl

) - -
IN TESTIM¢&Y WHEREOF. | hava hereunto se! my hand and affixed my/iln Mal seal tho ;iuy and yoCy{ above wiltlen
PR - B
g4

y/ ¥ ’/i ’
A /7( [ SN
. . Y TV IR C SN e
N&ary Public for Oregon §
- My commission expires S e? b/(,/
/ p L

Locn No. 1602 STATE OF OREGON | __
County of Klamath } ’

TRUST DEED

I certify that the within instrumeéﬂ
was received for record on the 2 ¢

Joe A. Alston and dTYOOQf July .19
T - (DON'T USE THiS att* o'clock '+ M., and recorded
" romoko Alsten LD ek R oipase |00

Grantor LADEL N COUN. Record of Mortjages of said County.
TO TIES WHERE
FIRST FEDERAL SAVINGS & vese! Witness my hand and seal of County
LOAN ASSOCIATION atfixed.
Beneficiary
Torvr ’,“‘Y R ere

After Recording Return To:
unty Clerk

s

Deputy

FIRST FEDE&AL %AVINGS Cam 47, y
540 Main St 3 ,
Klamath Falls, Oregon By orei— 7 ALLS
i

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paild.

, Trustee

¢ and holder of all indebtedness secured by the foregoing trust d
directed, on payment to you of any sums owing to

TO: Wililam Ganong

The unde:signed is the legal owne
have been fully paid and satiglied. You hereby are

pursuant ‘o siatute, lo cance
izt Aerd” and in teconvey, without warranty, to the parlies deslgnated

same

by

ood. All sums secured by said trust deed
you under the terms of said trust deed or

1 all evidences of indebtedness secured by said trust deod (which are delivered to you herewlith together with said
by the terms of said truat deed the estate now hold by you under the

First Federal Savings and Loan Association, Beneficlary
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