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TRUST DEED Far_M=66 ., 1671

THIS TRUST DEED, made this 28thday of . .. July . , 1866, between
rreriieiemrereeeesenenn oo RBLPH Lo JacobSand Gerene G.. Jacob$ husband and wife, ... . ...

. e e , as grantor, Willlam Gamong, , as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as benseficlary;

WITNESSETH:

The gremtor irrevocably gramts, bargains, sells and conveys to the trustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

A portion of Lots 57, 58 and 61, FIRST ADDITION TO SUMMERS LANE HOMES, situated in the

6(0“‘7&{\1}21\1\4% of Section 11, Township 39 South, Range 9 E.W.M., Klamath County, Oregon, more

particularly described as follows:

Beginning at an iron pin on the Northeast corner of said Lot 58; thence North 899555
West a distance of 176.09 feet to an iron pin on the Southeasterly line of Onyx Place;
thence North 35°16%' East along the Southeasterly line of Onyx Place a distance of
124,54 feet to an iron pin; thence South 54%43%' East a distance of 127,57 feet to an
iron pin on the easterly line of said Lot 61; thence South 0°04%' West along the

easterly line of said Lot 61 a distance of 28.25 feet, more or less to the point of
beginning.

which said described real property does not exceed three acres, togethor with all and stnqular the appurtenances, tonoments, hereditaments,
rents, issues, profits, water rights and other rights, oasemonts or privileges now or hereafter belonging to, detived from or in anywise apper-
taining to the above described premises, and all plumbing, lighting heating, ventilating, air-conditioning, reirigerating, watering and irngation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor cows ..ng In place such as wallto-wall carpeting and lino-
leum, shades and bulltin ranges, dishwashers cnd other builtin appliances now or hereafter installod in or used in connection with the above
described promises, including all Interest therein which the grantor has 2r may hetealter asquire, for tho purpose of securing porformance of

each agresment of the grantor herew conlained and the paymen: of the sum of_Sixteen Thougand Two Hundred Fifty &no/100tt

[£3 .16:2.509,,0_0 ) Dollars, with Interest thereon according to the terms of a promissory note of even datolitaovega. payable 1o the

beneficiary or order and made by the grantor, principal and interest boing payable in monthly Installments of §...... commoncing
w.September 10 T T, 1966

This trust deed shall further sccure the payment of such additlonal money,  default, any balance remalning fn the feserve account shall bo credited to the
if any, as may be loaned hareafter by the benellclary to the grantor or others Indebtedneas. 1f the reserve socount for taxes, asscsaments, insurance premfums
having au Interest In the ahove described roperty, a3 may be evidenced by n and other chargea 13 not sufficicnt at any tlmne for tho payment of such charges
noto or notes. If the.Indebtedness sceured b thfs trust deed is ovidenced by  as thoy become due, the grantor shall pay the deficit to the beneflciary upon
more than onc note, the beneflclary may credlt payments received by ¢ ug)on demand, and If not pajd within ten days after such demand, the beneflclary
any of said notes or part of any payment on one note and part on another, mn?' at Its option add the amount of such deficit to the principal of the
as the benefleiary may cieet. obligatlon secured hereby.

The grantor hereby covenants to and with the trustce and the beneflclary Should the %rnmor fall to keep nnK of the foregolng covenants, then the
herein that the sald premises and property conveyed by this trust deed are  beneficiary may at its option earry out the anme, and alf its expenditurca there.
free and clear of all encumbrances and that the frnntor will and his helrs, for shall draw Interest at the rate specifled In the note, shall be repayable by
s and administrators shall warrant and defend his sald title thereto  the grantor on demand and shall be secured by the Hen of this trust deed. In
against the clnims of all persons whomsouever. this connection, the beneficiary ahall have the right In Ita discretion to complirte
any improvements made on sald premises and also to make such repalrs to suld
The grantor covenants and agrees to pay sald note according to tho terms  property as In its sole discretion it may deem neccasary or advisable.
thercol and, when due, all taxes, assessmenis and other charges levied ngalnst
sald property; to keep snld property free from all encumbrances having pre. Tho grantor further agrees to wm?ly with all laws, ordinances, regulations,
cedence over ihls trust deed; to complete all buildings in course of construction covennnts, conditions and restrictlons affecting sald property; to pay all costs,
or hereafter constructed on eal remises within six months from the date fees and expenses of this trust, including the cost of title scarch, ns well as
hercof or the date construction {s hercafter commenced; to repair.and restore  the other costs and expenses of the trustee incurred In connectlon with or
promptly and In good workmanlike manner any buflding or Improvement on  in enforcing this obligation, and trustee's and attorney's fees actually Incurred;
sald property which may bo damaged or destroyed and pay, when due, afl to appear in and defend any actlon or proceeding purporting to affect the secur.
costs Incurred therefor; "to allow beneflelary to lnspect snlJy property at all ity hercof or the rights or puwers of the heneficlary or trustee; and to pay all
times durlng construction; to replaco any work or materials unsatiafactory to coats and expenses, Including cost of ovidenco of title and attorney’s fees In n
beneficlary within fifteen days after written notice from beneflciary of such reasonable sum to be .ixed by the court, in any such actlon or proceeding In
fact; not to remove or deatroy MK bullding or Improvements now or hereafter  which the beneficlary or trusteo mn{' appear and in any sult brought by bene.
conatructed on sald premiscs; to keep all bulldings and Improvements now or  ficinry to foreclose this deed, and all sald sums shall be secured by this trust
herenfter crected upon said rroaerty in Eoml fepalr and to commit or suffer  deed.
no waste of snld oremiscs; to keep all bulldings, property and improvements
now or herenfter erected on sald premises continuously {nnurml against loss The beneficiary will furniah to the grantor on written request therefor an
by fire or such other hazards as tho beneflclary may from time to time require, annual statement of nccount but shall not be obligated or required to furnish

In & sum not less than the original principal sum of tho note or obligatfon
socured by thls trust decd, in a company or companies acceptable to the bene-
flclary, nnd to dellver tho original pollcy of insurance In correct form and with
approved loss payable clause in favor of the henefleinry attached and with
reminm  paid, to the grlncl nl place of husiness of the beneficlary at lenst
[fteen days Prlor to the effective dato of any such polley of insuranco. If
sald policy of iInsurance is not so tendered, the beneticiary may In its own
dlscretion obtaln insurance for the beneflt of tho beneficlary, which insurance
nl‘u'xllI h% non-cancellable by tho grantor during the full term “of the pollcy thus
obtained.

In order to provide regularly for the prompt payment of said taxes, assess-
ments or other charges and Insurance premiums, the grantor ngrees to pay to
the beneficlary, together with and in addition to the month? payments of
rrlnclpnl and intevest payable undor the terms of the noto or obligation secured
erehy, an amount cqual to one-twelfth (1/12th) of the taxes, nssessments de

any further statements of account.

1t {8 mutually agreed that:

1. In the event that any portion or all of sald property ahnll be taken
under the right of eminent domaln or condemnatlon, the beneficlary shall have
the right to commence, prosecute in its own name, appear in or defend any ac.
tlon or ﬁ)mceedlngs, or to make any compromise or scttlement In connectlon with
such taking and, if it 3o clects, to require that all or any portlon of tho money's
payable as compensation for such taking, which are In excces of the amount Te.
quired to uly al] reasonable costs, expenses and attorney's feea necessarlly pald
or [newrred by the grantor In such proceedings, shall be pald to the beneficiary
and applled by it first upon any reasonable costs and expenses and attorney's
feea necessarily paid or incurred by the beneficlary in such proceedings, and the
balance applled upon the Indebtedress secured hereby; and the grantor agrees
at its own expense, to take such nctions and exccute such Instruments as shall

other charges due and payeble with respect to sald property within each
ing twelve montha, and also onc-thirty-sixth (1/86th) of the Insurance premiums
payable with respect to sald glroperty withln each succeceding three years while
thig trust decd remnins I cffect, as estimated and directed by the beneficiary,
such suma to be credited to the Prlnclpnl of the loan untll required for the
sovernl purposes thercof and shall thereupon be charged to the principal of the
foans oty at tho opiion of the bencliciary, thc sums so pnid snnli bo held by
tho bencliclary fn trust as n reserva account, without Interest, to pay eald
pre]mluma ,tnxes. assesaments or othior charges when they shafl beconio due
and payable,

While the grantor s to pay any and all taxes, asscssments and other
charges levied or nassessed agninst sald property, or any part thercof, hefore
the same begln to beur Interest and also pny premiums on all nsurance
{mllcles upon eafd property, such payments are to be made through the bene.
telary, n8 aforesaid, Tha grantor hereby authorizes the benelic ary o Fny
nn{v and nll taxes, asscasments and other charges lovied or imposed agnfust
safd property In the nmounts as shown by the atatements thereof furnished
by the colicctor of such taxes, asseasments or other chatges, and to ay’ the
fnauraneer premiums in the amounts shown on the statements subnilticd by
the Insuranee earriers or thelr representatives, and to charge sald sums to the
prinelpal of the lont. or to withdraw the sums which may bhe required {rom
the reserve account, if any, established for that purposs, The annt,gr Agrees
in no event to hold the beneficiar responaible for fallure to have' dny fpsues
ance written or for nny loss or damage growing out of a deféet” in ‘any In-
aurance poliey, and the heneﬂclnr{ hereby {8 authorized, in' thy event of nhz,
lose, to compromise and settle with any nsurance company 'and to n“m‘lY A
such {nsurance recclpts upon tho obligntions accured by this trust deed. In
computing the amoint o! the Indebtedneas for pnyment and satistaction In
full or upon salo or other ncquisition of the property by the beneflclary after

he Yy in such P promptly upon the heneficlary's
request.

2. At any time and from time to time wpon written request of the hene-
ficlary, payment of ita fecs and presentation of this deed and the note for en.
dorsement (In case of ful) Y , for ), without affecting the
labllity of any poerson for the payment of the fndebtedness, the trusten may ()
consent to the making of any map or plat of sald property; (b) join in rirnnung
any easement or creating and restriction thereon, (¢) join in any aubordination
or other agreement -affecting this deed or the len or charge hereof; (d) reconvey,
without warranty, all or any part of the property. The grantco In any reconvey.
ance may bo deacrived ns fhe “person or peraons Icrnlly entitled thereto” and
the recifals therein of any mattera or facts shall ho conclualve rmot of the
ti"ulilllflllllnggaonthereot. Trustee’s fecs for any of tho serviees In thi
sha) 0 KULN

8, As addltional security, grantor hereby assigns to heneficlary during the
continuance of these trusts All rents, Issues, royalties and profits of the pro.
perty affected b{ this deed and of any personal property located thervon, Until
grnntor shall delault in the payment of any indebiedness securcd hereby or in
he performance of nny ngreement hereunder, %rnntor ahall have the right to col.
lect ‘all such rents, 1ssues, royaltles and profita earncd prior to default as they
heenme dne and-payable. Tpon any defautt by the grantor hereunder, the bené
ficiary mny at any time without notlee, elther n person, by agent or by a re.
celver ta he appointed by & court, and without regard to he ndequacy of any
sccurlty for the indehiedness hereby secured, enter upon and take possession of
sald propérty, ar any part thércof, ‘in {ta own name sue for or otherwisa collect
thé rents, [seted and profits, Including those past due and unpaid, and apply
the same, fcas costa and expenses of operalion and ecollectlon, Inclnding reason.
ahle attorney’s fees, upon any indebtedness secured hereby, and In such order
as the heneticinry may determinn,

s paragraph

SRy [T prg
| )]
!

!

- : .o

; . C
. of .

T
s fploal

!
N

i A
TR ERAT

b %
1
o T v yir :Jﬁﬂv"{%{ 5

RACh BxE bspak 14-1,1“»
[ o . f
\ ! '

i

oo

to i . K
B S "-"’.’E};’m‘«".l :’-}}"3 Ao g e

[ns J] A iy ‘L’.h:c«.‘ 1

' VP -
'%m--—;wn;n«,:q‘uw A

D TR ) S K e L G e e R B A R P
N R E

AR

il TR
\&‘\”




4, The entering upon and taking possession of sald property, the colleotion
of such rents, lssues and proflts or the proceeds of Hre and other Insurance pol-
{cles or compensation or awards for an¥ taking or damage of the property, and
the application or telense thereof, as aloresald, ahall not cure or walvo any de-
rnu{lc orunotlce of default hereunder or Invalidate any sct dome pursuant fo
such notice.

nouncement ot tho time fixed 25 the preceding postponement. The trustee shall
deliver to the purchaser his deed in formn as required by law, conveying the
perty so sold, ‘but without any covensnt or warranty, express or tmplied. The
recitale in the deed of any matters or facts shall bo conclusive proof of the
truthfulncss thercol. Any person, excludlug the trustes bub tncluding the grautor
and the beneficlary, may purchase at the saic.

6. The grantor shall notify Leneflciary In wrlting of any sale or cun-
tract for sale of the above described property and furnish beneficiary on &
form supplled it with such personal i i he purch a8
would ordinarlly be required of a new loan applicant and shall pay beneflciary
a $5.00 service charge.

9. When the Trusiee sells pursuant to the powers provided herein, the
trustee shall nrpl the procceds of tho irustec's sole as follows: (1) To
the expenses of the sale Including the compensatiop of the

reasonable charge by the atlorncy, ) To the obligation sccured by the
trust deed.  (8) To all persons having recorded lfens subsequent to the
Interests of the trustee In the trust deed as thelr intercsts appear fn the
order of thelr priority. (1{ The surplus, M nn& to the grantor of the trust
deed or to his successor In Interest entitled such surplus.

trustoe, zod @

6. Thne is of tho essence of this Instrument and upon default by the
grantor in payment of any Indebtedness secured lmrebfv or in performance of any
agreement herounder, the benctlclary may declare all sums socured hereby lum-
modlately due and payable by delivery to the trustco of written notlce of default
and election to sell the trust property, which notice trustee shall cause to be
duly filed for record, Upon delivery of salg notice of default and elcetion to sell,
tho beneflclary shall deposit with the trustee this trust deed and all promissory
notes and documents evidencing expenditures secured hereby, whercupon the
trustees shall fix the time and place of sale and give notice thercof as thew
required by law,

10. For any reason permitted by law, the beneflciary may from time to
time appolnt a successor or successors o any trustes named hereln, or to any
successor trusico appolnted hercunder, Upon such sppointment and without con-
veyance to the successor trustee, the latter shall be vested with cll title, puwers
and dutles conferred upon any trustee herein named or a, nolnted hersunder. Rach
such et and substitutlon shall be made vy written Instrument executed
by the beneficlary, mntulnlnf( referenco to thls trust deed nnd its place of
record, which, when recorded [n the office of the county clerk or recorder of the
county or counties in which the propcrt{ is situnted, shall be conclusive proof of
proper nppointment of the successor trustec.

7. Alter default and any tlme prior to flve days before the date sct
by the Trustes for the Trustee's sale, the grantor or other person so
frlvile ed may pay tho entire amount then duo under this trust deed and
he obligations secured thereby (Includlng costs and expenses actually lncurred
o enforcing the terms of the obligation and trustee’s and attorney’s fees
not exceeding $50.00 each) other than such portlon of the principal as would
not then be due had no default occurred and thereby curo the default.

Li. Trustee nccepls this trust when this deed, duly exccuted and acknow-
ledged ia made a public record, as rmvlded by law. The trusteo is not obligated
to notfy any party hereto of pendlng sale under any other deed of trust or of
any action or proceeding In which the grantor, beneficlar

or trustee shall be &
party unless such action or proceeding i brought by

he trustec.

12, This decd applics to, fnurea to the benefit of, and binds
hereto, thefr heirs, legatees devisees, adminlstrators, cxecutors, suee

8. After the lapse of such time as may then be required h{ law following
the recordation of sald notice of default and giving of said notice of sale, the
truatee shall sell sald property at the time and place fixed by him in said dotice
of sale, either a3 a whole or in Augurnte parcels, and In such order as he may de.
termine, at public auction to the highest bldder for cash, in lawful moncy of the rlnd ee, of the note sccured hercby, whetber or nol named as a beneficiary
United Btates, payable at the time of sale, Trustes may postpone sals of all or heretn. In construlug this deed and ‘whenever the context so requires, the mas.
any portlon of zald proporty by public aunvuniccinenb al such thwe and place of vuliss gender ingludes the femmne and/or neuter, and the singular number fn.
mfe and from time to ilme thereafter may postpone the sale by publlc an- cludes the plural,

sora and
usslgns. The term “benuliclury” shall mwean the holder and owner, lacluding

IN WITNESS WHERECF, said grantor has hereunto set his hand and seal the day an
&)

7

July

first above written.

(SEAL)

(SEAL)
STATE OF OREGON

County of Klamath

THIS IS TO CERTIFY that on this. .
Notary Public in and for sald county and state, personally appeared the within named

Ralph T, Jacols and Gerene G. JacobS,husband and wife,

to me personally known to be the identical individual 8

8s.

.. day of .19 66, betore me. the undersigned. a

named in and who executed the foregoing tnstrument and acknowlodged o me that
a.;lyp(ensed.
soal the day and year last abovg written.
; T ’
- -

they. . executed the same freely and voluntarily for the uses and purposes thes
IN TESTIMONY WHEREOF. | have herounto set my hand and affixed my no

(SEAL) ', .

5

Loén No. - . 7606

TRUST DEED

STATE OF OREGON
County of Klamath } S8

[ certify that the within instrument
was received for record on the 29th
day of July . 1966,
at 1149 o'clock A M., and recorded
in book M=66 on page 1671
Record of Mortgages of sald County.

Ralph T. Jacobsand

(DON'T USE THIS
BPACE: RESERVED
FOR RECORDING
Grantor LADEL IN COUN.
TO TIES WHERR

Gerene G. Jacob s

FIRST FEDERAL SAVINGS & voee! Witness my hand and seal of County
LOAN ASSOCIATION affixed.
Beneficiary
«00 pd. D
After Recording Return To: $3 p orOth.y nger_s

FIRST FEDERAL SAVINGS County Clerk
540 Main St.
Klamath Falls, Oregon

By 6zz§dﬁz¢ sé;una

Dapﬁty

REQUEST FOR FULL RECONVEYANCE

To boe used only when sbllgalions have been paid,

TO: Willlam Ganong ey Trustee

The undersigned Is the legal owner and holder of all indebtedness secuisd by ihe foregolng trust deed. All suma secured by said trust deed
have been fully paid and satisfled. You hereby are directed, on payment to you of any sums owing to ycu under the torms of sald trust deed or
pursuant to slatute, lo cancel all evidences ot indebtedness secured by said trust deed (which aro dolivered to you herewlth togothor wilth sald
trust deed! and to roconvey, without warranty, to the partles designated by the terms of said trusi deed the estale now held by you undor the
same.

First Federal Savings and Loan Association. Bensficiary
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