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THIS MORTGAGE, made and executed by the undersigned (herein rgferred to as the Mortgagor, whether sin-
gular or plural, maschléne or f'emlnlne) to Ashocfow (j-rr“.l-z[ F;y.«e)] Lol l

(herein referred to as the Mortgagee, whether singular or plusal, masculine or feminine),
WITNESSETH, That sald Mortgagor, for and {h consideration of the conditional sale to it of certain real or
personal property more particularly deseribed in

that certain contract of sale referred to herein, and to provide the sald
Mortgagee with additional and coliateral securlty for the executivn of satd coatract of sale (without which inducement
sald contract of sale would not have been executed by the Mortgagee), does hereby grant, bargain, sell and convey unto

said Mortgagee, its successors and assigns, that certain real or personal property more specifically described as
follows:
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TOGETHER with all and singular the tenements,
anywise appertaining, and which may hereafter thereto be
and any and all fixtures upon said premises or said prope
during the term thereof.

TO HAVE AND TO HOLD the said
succesgsors and assigns forever. .

This Mortguge is intended to more adequately secure the payment of that cerlain contract of this date by and
between the Mortgagor (as Buver) and the Morigagee (as Scller) with a time bulance of § __ P esey, &8 , payable
in installments, the last which is payable on or before _ )i et 28, , 19 20 , and relates to the
sale of the following:

hereditaments and appurtenances thereunto belonging or in
long or appertain, and the rents, issues and profits therefrom
rty at the time of the execution of this instrument or at any time

premises or property with the appurtenances unto the sajd Mortgagee, its
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Sald Mortgagor covenants to and with the Mortgageo, its successors and assigns, that it is lawfully scized in
fee simple of said premises or property described herein and that it has a valid, unencumbered title thereto excepting
easements, encumbrances and licns duly and properly recorded or of record as of the date of this instrument, and will
warrant and forever defend the same against all persons; that it will pay suid contract of sale according to the terms
thereof; that while any sums specified in said contract of sale remain unpaid it will pay all taxes, assessments and other
charges of every nature which may be levied or assessed against the property covered by this instrument, when due and
payable and before the same may become delinquent, that it will promptly pay and satisfy any and all llens or encumbrances
that are or may become liens on the premises or property or any part thereof superior to the lien of this Mortgage; that
it will keep the buildings which now are or may be hereafter erccted on the premises, and any porsonal property covered
hereby, insured in favor of the Mortgagee against loss or damage by fire in the sum equal to all licns and cncumbrances
including this Mortgage and will have all policies of ingurance on said property endorsed so as to protect the Mortgageo
as its interest may appear and will deliver copies of policies of insurance on said premises to the Mortgagee; that it will

keep the buildings and improvements on said promises and proporty in good ropair and will not commit or suffer or per-
mit any waste of said premises and property.

NOW, THEREFORE, if said Mortgagor shall keep and perform the covenants contained herein, and gh
the sums required to be paid according to the terms of sald contract of sale, this conveyance shall be void, but othor-
wise shall remain in full force as a mortgage to secure the performance of all of said covenants and the payments re-
quired by said contract of sale; it being agreed that a failure to perform any covenant herein, or any covenant contained
in said contract of sale, or if proceedings of any kind be taken to foreclose any lien on sald premises or property or
any part thereof, the Mortgagee shall have the option to declare the whole amount unpaid on said contract of sale at once
due and payable, and this Mortgage may be foreclosed at any time either concurrently with the enforcement of any remedy
or remedies granted in said contract of sale, or theroafter, or this Mortgage may be foreclosed without enforcement of
said remedies granted in said contract of sale. And if the Mortgagor shall fafl to pay any taxes or charges or any lien,
encumbrance of insurance premium as provided for herein, the Mortgagee may at its option do so, and any payment so
made shall be added to and become a part of the debt secured by this Mortgage, and shall bear interest at the rate of 10%
per annum without waiver, however, of any right arising to the Mortgagee for breach of covenant. And this Mortgage may
be foreclosed for the sums due under sald contract of sale and all sums paid by the Mortgagee hercunder at any time while
the Mortgagor neglects to repay any sums so paid by the Mortgagee. Inthe event of any suit or action being instituted to
foreclose this Mortgage or to enforce any covenant contained in said contract of sale, the Mortgagor ngrees to pay all
costs and disbursements allowed by law and such sum as the court tray adjudge reasonable as plaintiff's attorney's fees
In such suit or action, together with reasonable costs incurred by the Mortgagee for title reports and title search, all
sums to be secured by the lien of this Mortgage and Included in the decree of foreclosure.,

Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors
administrators, successors and assigns of said Mortgagor and Mortgagee respectively.

In case suit or action is commenced to foreclose this Mortgage, the Court may, upon motion of the Mortgagee,
appoint a receiver to collect the rents and profits arising of said premises or property during the pendency of such

foreclosure, and apply the same to the payment of the amount due under this Mortgage, first deducting all proper charg‘cg,_
and‘expenses attending the execution of said trust. ° a3

+ In construing this Mortgage, it is understood that the Mortgagor or Mortgagee may be more than one pers‘“on ’
that if the context so requires, the singular pronoun shail be taken to mean and include the plural, the masculine, the
feminine and the neuter, and that generally atl grammatical changes shall be made, assumed and fmplied to make the

provisions hereof apply equally to corporations and to individuals.
EXECUTED AT ng_/mag_&ﬁ{@zv, on CZZME ,2@ ,19 éé‘
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STATE OF OREGON, County of _Multnomah ) 88, June 26 1966
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Personally appeared before me the within named __William G. Preston and M.

Kathleen Preston

and acknowledged the foregoing Instrument to he his (her or their) voluntary act and deed, for uses and purposes thercin
mentioned,

Notary“Public fo} Oregon
My conunisslon expires
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ASSBIGNMENT OF MORTGAGE

FOR VAL UFE RECEIVED, the undersigned hereby conveys, assigns, sells, transfers and sets over unto

AMERICAN CREDIT CORPORATION all its right, title and interest in and to the within mortgage,
aed o Ness 29 1966
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STATE OF OREGON, County of Multnomah  )ss June 29 L1086

Pergonnlly appeared before me Bill R. West to me
Jmown to be a duly authorized officer of the corporation that exccuted the within and foregoing Instrument as Assignor
and acknowledged said instrument to be the free and voluntary act and deed of the corporation, for the uses and purposes
therein mentioned, and on oath stated that he (she) was authorized {o exccute said instrument,

lic for Orogon
My commission expires 1-21-67
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