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TRUST DEED
THIS TRUST DEED, made this 9th day of - August , 1966 | between

e e e , as grantor, Willlam Ganong, , as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficiary;
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The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

The Westerly 80.0 feet of Lot 43 of FIRST ADDITION TO SUMMERS LANE HOMES,
according to the official records thereof on file in Klamath County, Oregon.

which said described real property does not exceed three acres, together with ail and singuiar the appurtenances, tenements. hereditaments,
rents, issues, profits, water rights and other rights, easements or privileges now or herealter Lelonging to. detived fiom or in anywise apper-
taining to the above described premises, and all plumbing. lighting, heating, ventilating, air-conditioning, refrigerating, watering and irmigation
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apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wall-to-wall carpeting and lino-
b

oz and bullt iz rancs. ~rosh r built ans

aislod to e ob o

lsum, shadss and bulltin ranges, dishwashors and cther bulltin appliances now or hoisallor installed n or used in ¢ shon ho chcove

described premises, inciuding a!! interest thermin whi h 1he grantor hws

r miy heteaier a-quire, for the purpose of securing performance of

Fourteen-Thousgnd Four-Hundred Fifty

each agreemen! of the grantu hLeivan «.nianed and the paywent o the sum o Dotlars and No/100ths
3

4 “5. ..
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This trust deed shall further secure the payment of such additionni money,
I any, as way be lonned hereafter by the beneficiary to the grantor or others
having an interest in the above described property, as may he evidenced by a
note or notes. Jf the indcbtedoess eccured by this trust deed is evidenced by
more than one note, the beneficlary may eredit payments received by It upon
any of sald notes or part of any payment on one note and part on another,
as the beneficiary may eclect.

The grantor herehy covenanta to and with the trustee and the henefictary
beren that the said preauses aod property conveyed by Uns trust doed wiv
free and clear of all encumbrances and that the grantor will and his heirs,
exccutors and admin{strators shall warrant and defend his sald title thereto
agnlnet the claims of all persons whomsocver,

The grantor covenants and ngrees to pay snid note according to the terms
thereof and, when due, all taxes, nssessments and other charges levied agalnst
sald property; to keep snid property free from all encumbrances having {wo-
cedence over this trust deed; to complete nll bufldings In course of construction
or hereafter constructed on sald premlacs within six months from the date
hereot or tho date construction Is hereafter commenced; to repair and restore
promptly and In good workmnnlike manner any building or improvement on
satd property which may be damaged or destroyed and pay, when due, all
costs tneurred therefor; to nllow beneticiary to inspcet anid property at ail
times during construction; to replnce any work or materials unsatisfactory to
benelicinry within fifteen days after wrltten notice from beneficiary of such
fact; not to remove or destroy any building or improvements now or hereafter
constructed on sald premises; to kecp all buildinga and fmprovements now or
hereafter erected upon sald {vro orty In good repair and to commlt or suffer
no waste of 8nld premlses; to keep all buildinga, property and fmprovements
now or hereafter erected on sald premisea continuousty fnnurrd agalnat loss
by fire or such other hazards as the benoflcinry may from time to time require,
in n sum not less than the orlginal princlpnl sum of the note or obligation
secured by thia trust deed, In a company or companiea acceptable to the hene.
ficiary, and to deliver the origina) polley of insurance In correct form and wlith
approved loss payable clause In favor of the bheneficinry attached and with
Fromlum pnid, to the rlnclpnl place of husiness of the heneficiary at least
itteen days prior to the effective dnte of any such Fallcy of Insurance. If
sall policy of insurapce is not so tendered, the beneficlary may in Its own
dlscretion obtuin insurance for the henefit of the beneflciary, which Insurance
sllmll hn‘ non-cancellahie by the grantor during the full term of the policy thus
obtalned

In order to {lrovldc regularly for the prompt payment of sald taxes, assess-
menta or other charges and {nanurance premiums, the grantor agrees to pay to
the beneficiary, together with and in nddition to the monthf payments of

rincipal nnd rntcrcar, payahle under the terms of the note or obllgation secured
ﬁcn-hy. an amount cqual to one-twelfth (1/12th) of the taxes, nssessments and
other charges due and Pn¥nlr‘ﬁ with respect to sald property within ench succeed-
Ing twelve months, and also one-thirty-sixth (1/38th) of the Insurance premiums
payable with respret to snid property within ench succeeding three years while
this trust deed remains in effcct, as estimnted and dirceted by the bencficinry,
auch suma to bhe credited to the principal of the loan until required for the
severa)] purposes thercof and shall thereupon be charged to the principal of the
loan; or, at the option of the beneflciary, the sums so pald shall be held by
the beneficiary in trust as a reserve account, without Interest, to pay snald
AXeS, ts or other charges when they shall become aue

pr t
and p:\ynfﬂn.

While the grantor & to pay any and all taxea, asscssments and other
charges levled or nssesaed against snid pro&crty. or any part thereof, hefore
thn same begin to bhear Interest and also pay premiums on all Insurance
ynllclcs upon sald property, such paymenta aro to be made through the bene-
Iciary, as aforesai.  The grantor horeby authorlzes the beneficlary to pay
any and all taxes, nssessments and other charges levied or d

3

) - .. . ) Dollars, with interest thereon according to the terms of a promissory note of oven dmog?er?‘gnh, payable to the
bepplicigry or ordeédmd made by the grantor, pgaclpal and interest being payable in monthly installments of § .
) .19

commencing

default, any bajance remaimiag im the reserve acoount shall be credited to the
Indehtedness,  1f the reserve account for taxes, assessments, Insurance premiums
and other charges Is not sufficient at any time for the payment of suc{n charges
an they become due, the grantor shatl pay the defleit to the beneflelary upon
demand, and I oot pald within ten days after such demand, the beneflelary
may at its option add the mumount of such Asficit to the prineipal of the
obligatlon secured hereby

Shouklil the grantor fall to keep any of the foregoing eovenants. then the
Ineficiary may abats option carry out the same, nnd ail fin sapenihtneen thees
for shall draw tnterest at the rate apecified in the note, shall be repayable by
the grantor on deinand and shall be se~ured by the Hen of this trust deed In
this connection, the beneftelary shall have the rium In Its diseretlon to complete
any (mprovements made on said premises and nlso to make such repairs to said
property as in Its sole discretion It may deem necessary or advisable.

The grantor further agrees to comx;ly with all lawa, ordinances, regulations,
covenants, conditions and restrictions affecting satd property; to pay all costs,
fees and expenses of this trust. Including the cost of title search, as well as
the other costs and expenses of the trustee lncurred in conneetion with or
in cn!nrcln:x this obligation, and trustee’s and attorney's fees actunlly incurred;
to appear in and defend any action or proceeding purporting to affect the secur.
Ity hereof or the rights or powers of the henefleinry or trustee; and to pay all
cuats and expenses, including cost of evidence of title and attorney's feer 10 a
rensonable sum to be fixed by the court, In any such netlon or proceeding In
which the bheneficlary or trustee may appear nn«f in any suit brought b; bene
{ilclgry to foreclose thls deed, and n{l said sums shall Ye sccured by this trust
deed.

The benefleiary will 1urnish to the grantor on written requeat therefor an
annunj atatement ol account hut shall not be obligated or required to furnish
any further statements of account.

1t is mutunlly agreed that

. In the event that any portion or all of said property shall be taken
under the right of eminent domain or condemnation, the beneficiary shall have
the right to commence, prosccute in Its own name, appear in or defend any ac-
tlon or proceedings, or to make any compromise or scttlement In connection with
such taking and, if §t 80 elects, to require that all or any portion of the money's
paynble as compensation for such taking, which are in excess of the amount re-
quired 1o pay all reasonable costs, expenses and attorney's fees necessarily paid
or incurred by the grantor In such procecdings, shail he pald to the beneficinry
and applied by It first upon any reasonablr costa and expenses and atiorney's
tees necessarily paid or incurred hy the beneficlary In such proceedings, and the
balanco applied upon the Indebtedness secured hereby; and the grantor agrees
at its own expense, to take such nctinns nnd execente such instruments as shnli
he ¥y in g such comyp . promptly upon the hencficiary's
request.

2. At any time and from time to tlme upon written request of the benes
ficinry, payment of jts feca ancd presentation of this deed and the note for en.
dorsement (In cnse of full reconveyance, for cancellation), without affecting the
Ill\hllit{ of any person for tho payment of the Indebtedness, the trustee may ()
consent to the making of any map or plat of said property; (b) join jn granting
any casement or creating and restriction thereon, (¢) join jn any subordination
or other agreement affecting this decd or the lien or_charge hereof; (d) reconvey,
without warranty, all or any part of the property. Tho grantes in any reconvey-
ance may e deseribed as the ‘‘person or persona legally entltled therete and
the reeitals therein o any matters or facts rhall go conclusive prool of the
t{]u“ﬂlnlngzaooumrco!. Trustee's fees for any of the services In tnls paragraph
shall be 5.00.

.8 As additional scenrity, grantor hereby nasigns to benefleiary duriug the

against
snid property In the amounts ns shown by the statements thereof furnished
hy the cnlfector of euch tnxes, pseneaments or nther charges, and to pay the
insuranee premiums in the amounia shown on the statements submitted by
the insurance carrlers or their representatives, and to charge sald sums to the
principal of the loan or to withdraw the sums which may be required from
the reserve ncecount, ! any, established for thav purpose. The grantor agrees
in no event to hold the Imneﬂclnrf' reaponsible for fatince to have any [nsur-
ance written or for any loss or damage growin% out of a defect In any in-
surance pollcy, and the lmnnflclnr{ herchy is anthorized, in the event of any
loss, to compromlse and settle with any jnsurance compary and to nrpl any
such insurance receipts upon the oblignttons secured by this trust deerd. In
computlng the amotnt of the Indebtedness for payment and satisfaction in
full or upan anle or other nequlnition of the praperty hy the henefielary aftor

of these trusts all rents, Issues, royaitles and profits of the pro-
perty affected by this deed and of any parsona! property located thereon, lﬂ\tll
grantor shall defanit In the payment af any indehtedpeas esenred hereby or in
the performance of any agreement hercutuder, grantor ahall have the right to col-
lect nll auch rents, [ssucs, royaltlea and profits earned prior to default as they
become due and payable. Upon any default by the grantor hereunder, the bene.
ficlary mny at any time without notice, efther In person, by agent or by a re.
cefver to be appointed by n court, and wilhout regard to {ho adequacy of any
aecurity for the indebtedness herchy sccured, enter upon and take possesslon of
sntd property, or rny part thercof, in its awn name sie for or otherwise collect
the renta, fssuca and profits, Including thore past due and unpald, and apply
the ~ame, less costa and oxpenses of operation and collection, including reason.
able uttorney’s fees, upon any Indebtedneas secured hereby, and In such order
aa the henefieinry may determine,
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¢ The entering upon and taking possesalon of sald property, the collectlon
of such rents, Issues and profits or the proceeds of fire and other inaurance pol.
icles or compensation or awards for any taking or damago of the property, and
the nppllcntﬁm or relerse thereof, aa aloresald, shall not cure or walve any de
fﬂlg‘ orﬂnoucc of default hereunder or Invalidate any act done pursusat to
su notice,

8, The grantor shall notily beneficlary in writing of any sale or con-

act for sale of the abave described property and furnlsh bensticlai; ou o

T SUppiicd it wiws suen personal informatfon oonce! ﬁ the purchnser as

would onilxmruy bo required of 4 new loon applicant and shall pay beneliciary
a $5.00 service charge,

6. Timo s of the easence of thls instrument and upon default by the
grantor in payment of any indebtedness secured hurebr or in performance of an;
agreement g:ereundur, the beneficlary may declare all sums secured heroby {m.
mmlmt‘clg due end payable by delivery to the Lrustes of written notlce of default
and election to sell the trust property, which notice trustee shall causo to be
duly filed for record. Upon dellvery of sald notice of default and election to sell,
the beneficlary shall deposit with tho trustee this trust deed and all promissory
notes and documents evidencing expenditures secured hereby, whereupon the
trustoes shall fix the time and placo of sale and glve notice thereol as then
required by lnw,

7. After default and any tme prior to five daya before the date set
by the Trustee for the Trustee's sale, the grantor or other person so
privileged anay pay the entire amount then due under this trust deed and
the obligatlons secured lhv:reh!y (Including costs and expenses actually Incurred
in enforcing the terms of the obligation and trustee's and attorney’s fees
not exceeding $50.00 enchd other than such portlon of the principal as would
tot then he due had no default occurred and thereby cure the default.

8. Alter the lapse of such time as may then be required by law followlng
the recordation of said notice of default and giving of said notfce of snle, the
trustee sha!l sell sald property at the time and place fixed by him In said notlce
of sale, elther as a whole or in aegnrue parcels, and In such order as ho may de-
tormine, at public auction to the ighest bldder for cash, in lawful money of the
United States, payable at tho time of sale. Trustoe may postpone sale of all or
lnf' portion of sald property by public announcement uf such time and glnce nf
sale and from time to time thereafter may postpone the eale by public an.

8076

nouncement at the time fixed by the preceding postponemeat, The trustee shall
dellver to the purchaser his decj lu form as required by law, conveylag tho
perty so sold, but without any covenant or warranty,” express or 1mpled.

the deed of any matfers or facta shall be concluslve proof of the
truthfuiness thereof. Any person, excluding the trustes but including the grantor
and the benellclary, may purchase at the sale,

0. When the Trustes as 22t W the puwers provided herem, the
trustee shali u,:pl{ the proceeds of the trustee's sale as follows: ) To
the expenses of the sale lacluding the compensation of the trustee, und a
reasonable charge by the attarney. (2) To the obligation secured by the
trust deed.  (8) To all persons  havl ng recorded llens subsequent to  the
interests of the trustee I the trust deed as thelr fnterests appear in the
order of thelr priority. (4) The surplus, if any, to the granter of the trast
deed or to his succeswor In fnterest entitled {u such surplus.

10. For auy reason permitted by law, the beneficlary moy from time to
tiime appoint a successor or successors to any trustee nawed herein, or to any
successor trustee appointed hereunder, Upon such appolntment and without con-
veyance to the successor trustee, the latter shall be vested with all title powers
and duties conferred upon nniv trustce hereln namcd or g polnted hercunder, Each
such appolatment and substifution shali be made by wrl&un instrument executed
by the beneficlary, contalning relerence to this trust deed and [ts place of
record, which, when recorded In the office of the county clerk or recorder of the
county or countles in which the property s situated, shall be concluslve proof of
proper appomntment of the successor trustee.

11 Trustes accepts this trust when this deed, duly exccuted and acknow-
ledged is made a public record, as rmvldcd by law. The trustee is not obligated
to notlfy any party heroto of pending sale under nn, other deed of trust or of
any Actlon or proceeding n which the grantor, heneficlary or trustee shall be a
party unless such action or proceeding Is brought by the trustes.

1¢. This deed applies to, [nures to the henefit of, and binds all parties
hereto, thelr heirs, legatees devisees, administrators, executors, succeavors and
assigna. The term “beneticlary” shall mean the holder and owner, Including
ledgee, of the note mecured hereby, whether or not named as a beneliclary
hereln. In construing this deed and whenever the contert so requires, the rgas-
culine gender includes the teminine and for neuter, and the singular number In.
cludes the plural,
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S P (SEAL)

IN WITNESS WHEREOF, said grantor has hereunto set his hyﬁfﬁ:ﬁ‘sea‘iﬁy andgear first above written.
/ .
4

STATE OF QREGON

County ct Klamath ss

THIS 1S TO CERTIFY that on thiz  Sth 4oy o fugust

Jllece S CllerC ¢ Linpy (SEAL)

- betore me, the undarsigned a

.. 6
Ly <
Notary Public in and for said county and state, personally appeared the within namadTracy W. Anderson an

Alice V. Anderson, husband and wife,

to me personally known to be the identical individual named in and who executed the foregoing tnstrument and acknowlodged toc me that

_they

executed the same freely and volunlarily for the uses and purpozes therein expressed

IN TESTIMONY WHEREOF, | have hereunto sot my hand and affixed my notarial seal the day ang.ygar last above wrillen

v

(SEAL)

My commtission expires:
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Loan No.

TRUST DEED

Tracy W, Anderson and

Alice V. Anderson

LABEL

LOAN ASSOCIATION
Beneficiary

After Recording Return To:
FIRST FEDERAL SAVINGS
540 Main St.
Klamath Falls, Oregon

(DON'T USE THIS
SPACE; RESERVED
FOR RECORDING

HFee 3

STATE OF OREGON
County of Klamath } 88

I certify that the within instrument
was received for record on the 7 &
day of Lecpreas- , 1944,
at J ¢y o'clK/M., and recorded
in book 274 46 on page £¢ 75
IN COUN. Record of Mortgages of said County.

TO TIES WHERE

FIRST FEDERAL SAVINGS & usED:

Witness my hand and sea] of County
affixed.

By ‘/%fj;ca >77. /4%“/?471 .

Deputy
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REQUEST FOR FULL RECONVEYANCE

To bo used only when cbligations have been pald,

TO: Willlam Ganong................., Trustes

The undersigned 1s the legal owner and holder of all Indebtedness secured b

have been fully paid and satisfied. You hereby are directed,

pursuant in sighute tn cancel all ovidoncos of indsbtedness secured by said trust deed (which are delivered to you herewith together wlith said
trust deed' and to reconvey, without warranly, fo the pariles designated by the terms of said trust desd the estate now held by you under the

same.

First Federal Savings and Loan Association, Beneficiary
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