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TRUST DEED var M6 £, 8156

THIS TRUST DEED, made this..3¥9 _day of August 19.66__, botween
Bill H. Davis and Freda Lu Davis, husband and wife

as grentor, Willlam Ganong, , as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation orgemized and
existing under the laws of the United States, as bensficlary;

WITNESSETH:

The grantor frevocably grants, bargains, sells and conveys to the trustes, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

‘Lot 19, MADISON PARK, according to the official plat thereof

on file in the records of Klamath County, Oregon.
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which sald described real property does not excesd three acres, together with all and singular the appurienancas, heredi t

rents, issues, profits, water rights and other rights, easements or privileges now or hereaftor belonging to, derived from or in anywise apper-
taining to the above described premises, and all plumbing, lighting, healing, venlllaling, alr-conditioning, refrigsrating, watering and trigatien
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering In place such as wallto-wall carpeting and lino-
leum, shades and builtin ranges, dishwashers and other bulltin appliances now or hereafter installed in or used in connection with the above

described promises, including all Interest therein which the grantor has or may herealter acquite, for the purpose of securing performance of
each agreement of the grantor herein contained and the payment of tho sum ox..E'_i.fsg.en_IhQns.anLand...No.l.l0.0Lhs,____,...__ R

.. 0,00 ) Dollars, with interest thereon according to the terms of @ promissory note of even date %ovﬁlﬁ payable to the
1 A [ ng

beneligja ar ci% made by the grantor, gnclpal and interest being payable in monthly i 11 ts of 8.
€ s 19.-&

This trust deed ahall further securo the payment of such additional mancy, default, ony balance remaining in the reserve account shail be credited to the
it nny, a8 may bo loancd hercafter by the beneflciary to the grantor or others  indcbtedness, If the reserve account for taxes, asscssments, Insurance premiums
having an {ntercst In tho above described ‘Propert. , s may be evidenced by a  and other charges Is not sufflcient at any time for the payment of such charges
note or notes. 1f the indebtedness sccured by thls trust deed s evidenced by  as they become due, the grantor shall pay the deficit to the benefictary upon
more than one mote, the beneficlary may credlt payments recelved by it u demand, and If not pald within ten days after such demand, the bencficinry
any of sald notes or part of any payment on one note and part on another, nm{ at [t option add tho amount of such deficit to the principal of the
as the beneficlary may elect. obligation sccured hereby.

The grantor herchy fvenants to snd with the trusteo and the benoliciary Should the Emmm fall to keep nnz of the lorcgolnr covenants, then the
heroin that tho sald .premises and property conveyed by this trust deed are heneficinry mny at its option carry out the snme, and all {ts expenditures there.
free and clear of all cueumbrances and that the ;}rnntnr will and his helrs, for shall draw iInterest at the rate specified in the note, shall be repayable by
exceutors and adminlsttators shall warrant and defend his sald title thereto  the grantor on demand and shall be secured by the llen ol thils trust deed. In
against the claims -of all persons whomsoever, this connectlon, the beneficlary shall have the right in its discretion to complete

any improvements made on said premises and also to make such repalrs to sald

The %mntor covenants and agrees to pay sald note according to the terms  property as in 1ts sole discrction It may deem necessary or advisable.

thercol and, when due, all taxes, assessments and other charges lovied against

sajd propcrf.y; to keep satd gropcrty frco from all encumbrances having pre- Tho geantor further agrees to comply with ali laws, ordinances, regulations,
codence over thls trust deed; to complete all bufldings in courso of construction  covenants, condltlons and restrictions alfecting sald property; to pay ail costs,
or herealter oconstructed on said premises within six months from the date fces and expenscs of this trust, including tho cost of title search, as well as
hereo? or the date construction is heroafter commenced; to repalr and restore  the other costs and cxpenses of the trustee Incurred in connection with or
promptly and in good workmanlike manner any bullding or Improvement on In enforcing thia obligation, and trustee’s nnd attorney’s fecs actually incurred;
snld property which may be damnged or destroyed and p?ly, when due, all  to appear In and defend any action or ?rococdlng purporting to affect the secur-
costs [ncurred therefor; to nllow leneficlary to inspect said property af all ity hereof or the rights or powers of the Leneficiary or trustes; and to pay all
times durlng construction; to replace an{ work or materinls unsatisfactory to  costs and expenses, including cost of evidence of title and attorney's fees in 8
benefleinry within fifteen’ days after wrltten notlce from beneficlary of such  rensonable sum to be fixed by the court, In any such actlon or proceeding In
fact; not to remove or destroy MK building or improvements now or herealter  which tho beneficlary or trustee may appear an fn any suit brought by bene-
constructed on said premises; to keep all buildings and Improvements now or ficiary to foreclose thie deed, and all sald sums shall he secured by this trust
hereafter erected upon said Eoro&)(crty in good repalr and to commit or suffer  deed.

no waste of sald premises; cep all buildings, propcnf and fmprovements

now or hereatter erected on sald promises continuously Insured againat loss The beneticlary will furnish to the grantor on written request therefor an
by fire or such other hazards as the henol’ldnr{ may from time to time require, annual statement of account but shall not he obligated or required to furnish
in a sum not less than the original principal sum of tho noto or obligation  any {further statements of account.

sccured by this trust deed, in & or ble to the bene-

ficlary, and to dellver the original policy of insurance in correct form nnd with It is mutually agreed that:

approved loss payable elause In favor of the beneflelary attached and with I In the eveni that an
. y portion or all of sald property shall be taken
}"’em'“m pafd, to the principal placo of busincss of the beneficlary ot leasb 4 "ins right of eminent domain or condemnation, the bl::ne Iciary shall have

{tteen days prior to the effective dato of any such policy of Insurance, If
snid pol!cyy of ‘{wuranco Is not 80 tendered, the bene lclncryy may 1o ita own the right to commenco, prosccute in Its own name, appenr in or delend any ac

Hecreiion obtaln ineurance for the benefit of tho beneficlary, which insurance ton of &""’“'—‘d'“ﬁ" or to make nny compromise or settiement fn connection with

% such taking and, i It so elects, to require that ali or any portion of tho money's
g]“,'éulr:’n‘f,'"O" cancellable by the grantor during the full term of the poliey thus  tynio"as”compensation for siich taking, which are in g’xcpcss of the amount Te

qu ll-ed to all hsns(mi'\blu| mnts(‘ expcnum and ;\‘uﬁ)r?ey's ll(;:ca,nﬁccninr!u; élmld
In order to provide regularly for the prompt payment of sald taxcs, asscss- ~ OF Jncursec b rantor in guch proceedings, shall be pa he beneflelary
ments or other clgn.rges an inau);nnce premlum[;, 't,h(}; grantor ngrees to pny to  And applied by It first upon ang r 1nhle costs and nnd attorney's
the beneficiary, together with and In addition to the monthly payments of fees nccessarily patd or Incurred ‘:"' the weneficinry In such proceedings, and the
Frinclpnl and interest payable under the terms of the note or ohﬁgntlon secured  balanco applled upon thoklndebthc net!ll nccurgd herué)y, luilld the grantor ngmcx{
orohs, nn amount equal to onestwelfth (1/12thy of thé taxes, nssessments and 1% fta own expense, to take such netions and excuto aue Instruments as shal
other charges due and payable with respect to sald property within each d 0 consnry in such comp , promptly upon the beneficlary's
Ing twelvo months, and also ono-thirty-sixth (1/26th) of the insurance premiums reques|

payablo with respect to snldﬂgmperty within each succeeding three years while 2. At any tima and from time to timo upon written request of the hene

this trust deed remalns in effect, 08 estimated and directed by the ficlary, payment of its fecs and presentation of this decd and the note for en.
such sums to be credited to the principal of the loan until required for the d,,,,g',;m‘,’b"u,, ¢cnse of full reconveyance, for cancollation), without affecting the
soveral purposes thereof and shall thereupon be charged to the rincipal of the  fiability of any porson for the payment of the indebtedness, the trustce may (a)
loan: or, nt the optlon of the beneficlary, tho sums so paid shall be held by  consent to the making of any map or rlne of said property: (b) joln in granting
the benetlciary in trust ss o rescrve account, withoub lnterm{ to pay sald  any enscment or creating and restrictlon th-s:an, (¢) Joln In any subordination
prsmlums{ taxes, assessments or other charges when they shall become dus  orother ngreement nffecting this deed or the lien or charge hercof; (d) ceconvey,
and payahle, without w:;rmgty. m] ;r an hpm'-b of tho property. ;l‘helfzmntmllnl Tl’my r:go"nve);
anee may be described as the ‘‘person or persons logally entitled thercto™ an
While the grantor Is to pay any and ali taxes, nssessments and other  no recitals therein of an thors or fnels shall bo sonclusive proof of the
charges levied or nssessed ngninst said pm%rh , of any part thereof, bafore  fruihfulness thereof. Trusee’s fees for any of tho services in ke paragraph
the name begln to bear interest and also pay premiums on all fnsurance  ghall bo $5.00.

?ollclca upon sald property, euch payments are to bo made through the bene-
leinty, ns nforesnfd, Tho grantor herchy authorlzes the beneficlary to Pay 8. As addltional seeutity, srantor harehy asslons to benefielary during the
any and all taxes, nssessments and other charges levied or imposcd agalnst  continuance of these trusts nll rents, 1saucs,” royaltics and profits of the pro.
snld property in the amounts as shown by the stat ta thereof furnished  perty affected b¥ this deed and of any personnl nroporty loeated thereon, Untit
by the collector of such taxes, assessments or other charges, and to {my the frn.ntor shall default In the payment 32 pny Indébtedness secured hercby or in
{nsurance premiums in the amounts shown on the stntements submi ted hy he performanco of any agreement hereutider, grantor shall have the right to col
the Insurance carriers of thelt tepresentatives, and to charge sald sums to the  lcct nl) much rents, {sanes, toyaities and prafits earned prior to defantt as they
principal of the loan or to withdraw the sums w Ich may_be required from  hecoms due and payable, U{mn any default by the grantor hereunder, the beno.
the reserve acconnt, 1f any, eatablished for that purpose, "The grantor ngrecs ficiary may at eny time without notléo, ‘either in person, I)t' agent or by a re.
i no event to hold the beneficiaty responsible for failure to have sny Insur.  celver fo be appolnted by a court, [and:without regard to the adequacy of any
ance written of for any loss or damange growing out of a defect in any In-  Becurity for the Indebledness herehy scéused, enler upon and fake possesslon of
surance poliey, and the hcnenclnr{ herehy §a authorized, In tho ovent of any  aaid property, or any. part thereof, In its awn name sue for or otherwisa collect
loss, to compromise and settle with any ‘Insurance company and to nrpl any  tho renls, {ssues and profits, Including, thdso past dua and unpafd, and apply
such Insurance recelpts upon the obligations sccured by this trust deed. In tho same, less costs and expenses of operation nnd collectlon, including reason.
computing tho amount oy the indebtedness for payment and satisfnction In  able nitorney's fees, upon any indebledness mecured herehy, and in such order
full or upon eale or other acqulsition of the property by the beneficlary after  as the hencllclary may determine. :




4. The entering upon and taking possession of sald property, the collection  nouncement at the time fixed gg the precoding postponemont, The trustes shall
of such rents, lasues and profits or the proceeds of fire and other irsurance pol-  dellver to the purchaser his deed fs form a4 required by law, conveying the g_ro-
{cles or wmrcnutlon or awards for any taking or damage of the property, and  perty so sold, but without any covenant or warranty, express or lmplied. The
the application or release thereof, as aforesald, shall not cure or walye sny de-  recitals in tho deed of any matlers or facts shall be conclusive proof of the
fault or notice of default hereunder or invalldate any act done pursuant to  truthfulness thereol, Any person, excluding the trustee but lncluding the grantor
such notice, and the beneflclary, may purchase at the sale.

5. The grantor shall notify beneficlary {n writing of any sale or con. 9. When tho Trustee sells pursuant to the powers provided hereln, the

tract for salo of the above descrived property snd furnish beneficiary on 8  trusteo shall urpl{ the procerds of the trustee’s sale as follows: (1) To

form supplied it with auch p i tlon e purch as  tho expenses of the sale Includlnz the compensation of the trustes, and a

would ordlbatily bo required of a new loan applicant and shall pay beneficiary  reasonable charge by tho attorney, (2) To tho obligntion secured by the

a $5.00 morvice charge, trust deed. (s§ To all persons having recorded ilens subsequent to the

) interests of the trustee In the trust deed as thelr interests appear In the

6, Time is of the essence of this instrument and upon default by the  order of tholr priority, (4) The sur{;luu. it xul{‘.J to the grantor of the trust

grantor in payment of any indebtedness accured horebr or in performance of any  deed or to his successor in Juterest entitled such surplus,

agreement horeunder, the beneficlary may declare all sums secured hereby im.

medlately duo and ruyahle by dellvery to the trustce of wrltten notice of default

and election to sel

) ' 4

10. For any reason permitted Ly Iaw, the beneficlary may from time to
the trust property, which notlce trustee shall cause to be  time appolnt a successor or successors to any trusteo namicd herein, or to any
uly filed for recoed, Upon dellvery of sald notico of default and election to sell, trusteo Inted b der. Upon such appointment and without con.
the beneficiary shall deposit with the trustee this trust deed and all promissory  veyance to the auccessor trustec, the fatter shall be vested with all title, powers
notes and documents ovidencing expendltures secured hereby, whereupon the  and dutics conferred upon nn{ trustee hereln named or appointed hereunder, Each
trustees sball fix the time and place of snle and glve notice thereof as them  such appolntment and subatifution shall be made by written Instrument executed
required by Inw. by the beneticlary, cnntnlnlnr referenco to this trust deed and Its place of
record, which, when recorded in the office of the county clerk or recorder of the
7. After defsult and any time prior to flve days before the date set  county or countles in which the pmpen{ is situated, shall be conclusive proof of

by the Trustee for the Trusiee's Eale, the grantor or other person so  proper 1 of the rustee.
rrlvlluucd muy pay the entire amount then due under this trust deed and
he obligations secured thereby (Including coats and expenses actually Incurred 11, Trustee accepts this trust when this deed, duly cxecuted and acknow.
in enforcing the terms of the obligation and trustee’s and attorney's fees ledged Is made a public record, as provided by law, The trustee [s not obligated
not cxceeding $50.00 each) other than such portlon of the principal as would  {o notify apy party hereio of pending sale under eny other deed of trust or of
not then bhe due had no default occurred and thereby cure the default, any action or proceeding {n which the grantor, Leneficiary or trustee shall be a

party unless such action or proceeding Is brought by the trustee,
8, After tho lapso of such time as may thea be required l? law following

the recordation of aald notice of default and giving of sald notice of sale, the 12. This deed applles to, fnurca to the benefit of, and binds all parties
trusteo shall sell sald property ot the time and place fixed by him In sald notice  hereto, their heirs, legatzes devizecs, administrators, cxecutors, successors and
of sale, elther as a whole or in separate parcels, and in such ordor as he may de.  assigns. The term “beneficlary” shall mean the holder and owner, including
termine, at public auction to the highest bidder for cash, In lawfu! money of the ledgee, of tho note sccured herchy, whether or not named as a beneficiary
United States, payable at the time of sale. Trustee may postpone sale of all or hereln. In construlng this deed and whenever the context so requlres, the mas.
any portion of sald property by publio announcement at such time and place of  cullne fcndcr includes the (aminine and/or neuter, and the singular number In.
sale and from time to time theroafter may postpone the sale by publlo an. cludes the plural,

IN WITNESS WHEREOF, sald grantor has hereunto set his hand and seal the day and yecr first above wriiten.

_______ :—/54.,5/ A s (SEAL)
Vb lote /di /&:/1«/ | (SEAD

THIS"IS. TO CERTIFY that on this. — A t 6 . belore me, the undersigned a

Notary Public 'in and ‘for sald county and state, personally appeared the within namod Bill H'. Dm"is an

ireat o Breda LM Davis, Husband and wife o .
2o\‘me‘ pc;x:sonali.y"k}x";v'ﬁ;flg be the tdentical Individua! . . named in and who exocuted the foregoing Instrumont and acknowlodged to me that
) ..-.\,,é;ipq-..nq ﬂ;g_grf:_?e freely and voluntarlly for the uses and purposes thorol
Ui TESTIMONY, WHEREOF. 1 have horeunto sel my hand and affized my 15
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STATE OF OREGON ;
County of Klamath 88
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Jotary Public for Oreqon
v commission expires: /

Loan No. 7609 STATE OF OREGON}

County of Klamath
TRUST DEED

I certify that the within instrument
was received for record on the 1lth.

Bill H, Davis and day of . August.. ..., 19.66,
- (DON'Y USE THIS at 32136 o'clock P M., and recorded
Freda Lu Davis o conDinG, in book M-66 on page8l56..

Grantor LADEL IN COUN. Record of Mortgages of said County.
TO TIES WHERE
FIRST FEDERAL SAVINGS & see Witness my hand and seal of County
LOAN ASSOCIATION alfixed.
Beneficiary

After Recording Return To: 33'00 pd' . DorOth‘yRoEers._.

FIRST FEDE}\}}AL SAVINGS County Clerk

540 Main St ) s{ "

Klamath Falls, Oregon Aot ...

REQUEST FOR FULL RECONVEYANCE

To be used only when obligatlons have been pald.

TO: Willium Ganong.. Trustee ' '

The urdersigned is the legal ownsr and holder of all Indebtedness secutad by the foregoing trust deed. All sums secured by said trust deed
have been fully paid and satisfled. You hereby are directed, on payment to you of any sums owling to you under tho terms of sald trust deed of
pursuant lo slatule, to cancel all evidences of indeblednsss sacured by sald trust deed {which are delivered to you herewith together with sald
trust deed) and lo reconvey, without warranty, lo the partles designaled by the terms of sald trust deed the estate now held by you under the
same.

First Federal Savings and Loan Assoclation, Beneficlary

by




