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THIS TRUST DEED, made this ... 19.66...., between
e SCEEY. J. Anderson and Janice F. Andersen, husband and wife . . ...

as grantor, William Ganong, , as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregen, a corporation crgomized and
existing under the laws of the United States, as beneficiary;

WITNESSETH:

The gremtor irrevocably gramis, bargains, sells end conveys to the trustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

TRUST DEED

Augusgt

Lot 38 of PLEASANT HOME TRACTS NO., 2, Klamath County, Oregon,

i

|
which said described real property does not exceed three acres, together with all and singular the appurtenances, tenements, hereditaments, |
rents, issues, profits, water rights and other rights, easements or privileges now or herealter belonging to, derived from or in anywise apper- |
taining to the above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and irrigation
apparatus, equipment and fixtures, together with all awnings, venstian blinds, floor covering in place such as wall-to-wall carpeling and lino-
leum, shades ond built-in ranqges, dishwashers and other builtln appliances now or hercaftor installed in or used In connection with the above
described premises, including all interest therein which the grantor has or may hereafier acquire, for the purpose of securing performance of

each agreement of the grantor herein contained and the payment of the sum oflen._ Thousand. Five Hundred Dollars & No/100ths

($,.l.0., 200,00 . . .) Dollars, with interest thereon according to the terms of a promlssory note of oven date ﬂyre@rélh. payable to the
bepeficiary or ordgr and made by the grantor, giinclpcl and Interest being payable in monthly installments of $.. . commencing
-Septembex 5, 1966.. .

This trust decd shall further secure the payment of such additlona! money, defnult, any balance remaining in the reserve account shall he credited to the
if any, as mnay be loancd hereafter by the beneflclary to the grantor or others Indebtedness, If the reservo account for taxes, ts, Insurance |
having an Intcrest In the above described J)ropcrt , as may bhe evldenced by a and other charges Is not sufficlent at any time for the payment of nucﬁ charges
note or notes. If the Indebtedness secured by thls trust deed s evidenced by as they become due, the grantor shall pay the deflelt to the beneficiary upon
more than one note, the beneficiary inay credit payments received by It upon demand, and if not pald within ten days after such demand, the beneficlary
any of sald notes or part of any payment on one note and part on another, ml\{ at Its option add the amount of such deficlt to the principal of the
as the beneffclary may elect. obligation sccured hereby.

The grantor hercby covenants to and with the trustee nnd the bencficlary Should the grnnmr fatl to keep any of the foregolng covenants, then the
herein that the sald premises and property conveyed by thian trust deed are benefleinry may at 1ta option earry onut !f‘\’r same, and al} ﬁs expenditires there.
free and clear of all encumbrances and that the grantor will and his heirs, for shalt draw inteiest at the rate speeified fn the note, shall be repayablo by
exccutors and administrators shall warrant and defend his sald title thereto  the grantor on demand and shaii be secured by the lien of this trust deed. In
against the clalms of nll persons whomsoever. this connection, the beneficlary shall have the right in its diserction to complete
any !mprovements made on aaid premises and also to make such repairs to said
The grantor covenants and agrees to pay sald note nccording to tho terms property as in its role diecretion jt may deem necessary or advisable.
thereo! and, when due, all taxecs, nssessments and other charges levied ngainst
sall property; to keep sald property free from ali encumbrances having pre- The grantor further agrees to comply with all laws, ordinances, regulations,
cedence over this trust deed; to complete all bujldings in coursc of construction  covenants, conditions and restrictions alfecting snid property; to rny Al costs,
or hereafter constructed on eal remiges within six months from the dato  fees and expenses of this trust, including the cost of title senrch, as well as
hereof or the date construction is hereafter commenced; to repair and restore  the other costs and expenses of the trustee Incurred in connectlon with or
promptly and In good workmanlike manner any buildlng or Improvement on in cnfnrclnfz thia obligation, and trustce’s and attorney's feces actually Incurred;
said property which may be damaged or destroyed an pr:{, when due, all  to appear In and defend any actlon or procecding purporting to affect tho secur-
costs incurred therefor; to allow beneflciary to inspect sald property at all ity hereof or the rights or powern of the beneficiary or trustec; and to pay all
times during constructlon; to replace nn{ work or materials unsatisfactory to costs and expenses, including cost of evidence of title and attorney’s fees In a
heneflcinry within fifteen days after written notice from beneficlary of such reasonable sum to be fixed by the court, in any such action or proceeding In
fact; not to remove or destroy nnK bulldlni or improvements now or hereafter  which the beneflefary or trustee may appear nmr in any suit brought by bene-
constructed on sald premisca; to keep nll bufldings and fmprovements now or ficiary to forecloso this deed, and all sald sums shall Le secured by this trust
hereafter crected upon said mo&cny in good repair and to commilt or suffer  deed.
no waste of sald premises; cep all bujldings, propen{ and Improvements
now or hereafter erected on said premises continuously insured agaipst loss The beneficiary will furnlsh to the grantor on written requeat therefor an
by fire or such other hazards as tho beneficiary may from time to tlme require, annual statement of account but shall not be oblignted or required to furnish
In a sum not less than tho original principal sum of the note or obligation any further statements of account.

secured by thls trust deed, In a company or companies acceptable to the bene.

ficlary, and to deliver the original polley of insurance In correct form and with It is mutually agreed that:

approved loss pnyable clauas in favor 0'1 tho benelrlclt)\\ry bnnn(ci‘hlcd nng lwm{ 1. In the event that any portion or all of sald property shall be taken
Pl?etglgrlnm:lnx;gm'rl'ﬁ?- ﬂ'fnfa'"f} eﬂtlﬂu%ﬂt‘é{ o}u?\lr?u:ugh Y lilcym'lcff %:s:{rn‘:lco.m%r under the right of eminent domain or condemnation, the beneficlary shall have

said policy of insurance Is not so tendered, the benetleinry may in its own  the Tight to commence, prosccute in its own name, appear In or defend any ac.
dhacrchion Tobtaln Insurance for the beneflt of tho fbcne{lclnr{r.fw;:lch Insuranco bion of proceedings, or to make ary compromizo or sitloment, (o conection with
;‘f,?!,lmhc'(‘] non-cancellable by the grantor during the full term of the pollcy thus payvable as compensation for such taking, which aro In exceas of the amount re.
i . quired to ng all ronsonable co*’ i, expcnses and attornoy’s fees necessarlly pald

In order to provide regularly for the prompt payment of sold taxes, assess.  OF fncurred by the grantor in i ch proceedings, shall be pald to the beneficlary
ments or other charges and [nsurance premiums, tho grantor ngrees to pay to  ond applied by 1t flrst upon any r costs and exy and attorney's
the beneficiary, together with and in addition to the monthly payments of fees neeessarily pald or incurred by the beneficiary In such proceedings, and the
rinelpal and Ynterest payable under the terms of the note or obligation sceured balance applled upon the Indebtedness sccured hereby; and the grantor agrees,
Rcrchy. an nmotnt cqual to onc-twelfth (1/12th) of the taxes, nsscssments and At its awn ““"f‘"“l' to ¢ike ’é‘lf" nctlons and executo such instrumenta as shall

other charges duc nnd‘raynblc with respeet to sald property within each succeed- D€ RANTY tlon, promptly upon the beneflclary's
ing twelve months, and also one-thirty-aixth (1/86th) of the Insurance premiyms  Feauest.
payable with respect to sald property within ench aneeroding three yeara while 2. At any timo and from tme to tIme upon written request of the hene.

this trust deed remalns o effect, as estimated and directed by the beneficiary, ficinry, payment of its fees nnd presentation of this deed and the note for en.
such sums to be credited to the principal of the loan until required for the  orsement (In case of full rccanvgynncc, for cancellation), without affecting the
several purposce thereof and shall thercupon be charged to the principnl of the liability of any person for tho payment of tho indebtedness, the trustes may (n)
Ioan; or, nt the option of the beneficlary, the sums so paid shall be held by  copsent to the making of any map or plat of sald property; (b) foln In granting
the beneficlary In trust as a regerve account, without int emtf to pay eald  gny casement or creating and restrlct&n thereon, (o) join §n any subordination
premlums{ taxes, nssrssments or other charges when they shall become due  or'other agreement affecting this deed or the lien or charge hereof; (d) reconvoy,
anid payable. wlthoutﬂwt{)rmsf.y, ?l" fr nnﬁ part of the property, ;l'ho1 mnttcﬁllr‘; “t?\y reconves:i-
anco m o described a» the “person or persons legally entitled thercto”
AN (o, a7y and o e, st ot o il o atfr‘onal s o ot poof 't e
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the same begin to bear Interest and also go pay premiums on all {nsurance :mtl}:lﬁénggfmfhcrco! Trustes's fees for any of tho sorvices In this paragraph
olicics upon sald property, such payments aro to be made through the bene.
Flclnry, ns aforesatd. The grantor hereby authorizes the beneficlary to Pny 8. As additional sccurity, grantor hereby assigns to beneficifry during the
any and all taxes, assesaments and other chatrges levied or Imposcd against  continuance of (hese trusts all rents, issues, royalties and profits of the pro.
anfd neoperty in the amounts ps shown by the stat ta thereof furnish perty alfected b¥ dhis decd and &8 any porsonal propory localed ihereom, Until
hy the collector of such taxes, assessments or other charges, and to ?ny the grantor shall default In tho payment of any indebiedness secured hereby or in
faneanee preminme in the smounta shown on thé atatements aubhmitted by the pertarmanes of any agreement herewndar, grantar ehall have the right to el
the {nsurance earrlers or their representatlves, and to charge said sums to the lect all such rents, fssuis, roynlties and profits earned prior to default as they
principal of the lonn or ta withdraw fthe sums which may be required from  become due and payable. Upon pny default by the grantor hercunder, the hene-
the reserve ncconnt, If any, established for that purpose. ‘The grantor agrees  ficlary may at any time without nolice, oither [n person, by agent or Ly a te-
fh no evenl to hold the buneﬂeinrr responsible for fuilurd to have any fnsur-  ceiver to be appointed b‘y & conrt, and without regard to the adequacy of any
ance writtén or for any loss or damage growlmé but of a defeel In any in-  security for the indehtednesa herehy secured, enter upon and take possession of
surance policy, and the beneticlary hereby fa duthotized, fn thio cvent of any sald property, or any part thereof, in (L3 own name sue for of otherwlse collect
loss, to compromise and scttle with any insurafice company and to nrpl any  the rents, {esuea and profits, Including those past due and unpald, and apply
such {insurance reccipts upon the obligations securcd by this trust deed. In  the same, less costs and expenses of o‘mm(,mn and collection, including reason.
computing the amount of the Indebtedness for payment and satisfaction In  able ntmrnon’nm;ecn. uporln tnny indebtedness secured herehy, n&ln such order
clary may determino. /
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full or upon &ale or other acquisition of the property by the beneficlary after  as the bene




4, The enterlug upon and taking possession of aald property, the collectlon
of suck rents, {asues and profits or the proceeds of fire and other {nsurance pol-
fcles or compensation or awards for any taking or damage of the property, and
the application or release thereof, as alorosald, shall not cure or walve any de-
lwu;lo orunouco of default hereunder or Invalldate any act done pursuant to
such notlce.

5. The grantor shall notify beneficlary In writing of any sale or con-
tract for sale of the sbovo described yropeny and furnish beneficlary on s
form supplled It with such personal Information concernin;

nouncement at the time flxed kg the preceding postponement. ‘che trustee shall
deliver to the purchaser his deed in {orm as required by law, coaveying the |i|ro-
perty so sold, but without any covenant or wnrrnnlg, oxproas or lmplied. The
recltats In the deed of any matters or facts shall be conclusive proo! of the
truthfulness thereof. Any person, excluding the trustee but fncluding the granotor
and the beneficlary, mny purchase at the salo.

9 When the Trustee sells pursuant to the powers provided hereln, the
trustee ahall apply the proceeds of tho trustee’s sale as follows: (1) To

the as
would ordinarily be required of a now loan applicant and |?mll pay beneflciary
a $5.00 service charge,

6. Time is of the essence of this [nstrument and upon default by the
grantor In %nymcnt of any indebfedness secured hereby or In performance of any
agreement hereunder, the beneficlary may declare all sums secured hereby im.
mediately due and payable by dellvery to the trusteo of written notlce of default
and electlon to sell the trust property, which notice trustee ehall cause to be
duly filed for rccord, Upon delivery of sald notlce of default and election to sell,
the beneficlary shail deposit with the trustec thls trust deed and sll promissory
notes and documents evidencing expenditures secured hereby, whereupon the
trustees shall fix the timo and place of sale and give notice thereof as then
required by law.

7. After default and any thne prlor to flve days before the date set
by the Trustee for the Trustce's sale, the grantor or other person so
Erlvlleucd may pay the entire amount then duo under this trust deed and
he obligations sccured therub{ (Including costs mnd expenses actually [ncurred
in enforcing the terms of the obligation and trustee’s and attorney's flees
not exceedlng $50.00 each) other than such portlon of the principal ns would
not then he due had ne default occurred and thereby cure the default.

8. After the lapse of such time as may then be required b( law following
the recordation of sald notice of default snd giving of sald notice of sale, the
trustee shall sell sald propert‘y at the time and place fixed by him in said notice
of sale, either as & whole or In separate parcels, and in such order as ho may de.
termine, at publie auction to the highest bidder for cash, In lawful money of the
United 8tates, p:(nblu at the time of sale. Trustee mn{ postpono sale of all or
any portlon of sald property by publlo announcement af such time and place of
sale and from time to time thereafter may postpone the sale by public an.

the of the sale Including wne compensation of the irustee, and a
reasonable chnrge by the attorney. (2) To the obligation seccured by the
trust deed, (8) To all persons having recorded lens subsoquent to the
Interests of tho trustee fn the trust deed as their interests appear [n the
order of thelr priority, (4) The surplus, if nn{{.’ to the grantor of thy trust
deed or to hix successor in Interest entitled such surplus,

10. For any reason permitted by law, the beneficlary may from time to
time appoint a successor or successors to any trusteo named hercin, or to any
trustee ] . Upon Buch appointment and without con.
veyance to the successor trustee, the Iatter shall be vested with all title, powera
nnd duties conferred upon any trustee hereln named or appointed hercunder, Each
such appointinent and substifution shall be made by written Instrument executed
by the beneficlary, eontnlnlnF reference to thia trmst decd and Ita place of
record, which, when recorded In the office of the county clerk or recorder of the
county or countles In which the property Is situated, shall be conclusive proof of
proper of the rustee,

1L, Trustee nccelpt- this trust when this deed, duly cxecuted mnd acknow-
ledged {s made a publlc record, as lnovldcd hy law, The trustec {s not obligated
to notity any party heroto of pending sale under any other deed of trust or of
any actfon or proccedlng In which the grantor, beneficlary or trustee shail be a
party unless such actlon or proceeding Is brought by the trustee.

12. This deed applies ‘o, Inures to the bencfit of, and binds all parties
hereto, their heirs, lcgatees devisces, adial s, s and
aasigns. The term “beneflciary™ shall mean the holder and owner, including
ledgee, of the note secured herehy, whether or not named an a beneficlary
crein. In construlng this deed and whenover the context so requires, the mas.
cullno geader includes the feminine and/or necuter, and the singular npumber in.
cludes the plural.
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IN WITNESS WHEREOF, sald grantor has hereunto set his hand and seal the day and year first above written.

. %1«"&‘. Lo et (SEAL)
D A
AQe ~7 AAQ M (SEAL)
Ccunty of Klamath

THIS IS TO CERTIFY that on this. L1ER  day of ... . AuBust .19 86 | boloro mo, the undoreignod. a
Notary Public in and for sald county and stale, personally appeared lhe within named Jefry J, And@l‘ﬁon and.
Janice F., Andersgon, husband and wife,

to me personally known lo be the identical individual named In and who executed the foregoing instrument and acknowlodged 1o me that
thgy .. execuled the same freely and voluntorily for the uses and purposes lherein expressed.

IN TESTlMONY.:-WHEREOF, 1 have hereunto set my hand and affixed fy notarial seal the day an

STATE OF OREGON

My commission expires:

Loan No, 7614

TRUST DEED

STATE OF OREGON
County of Klamath } 88

I certify that the within instrument
was received fog record on the . /..

! 5 day of , 19 &t 4
: Jerry J. Anderson and (DON'T UsE THIB at &! 57/0'clock 7 M., and recorded
Jani¢e F. Anderson Yon  RECORDING In book P226 & on page FLE?
Grantor LABEL IN COUN- Record of Morigages of sald County. -
TO TIGS WHERR s Siiury,
FIRST FEDERAL SAVINGS & useD.) Witness my hand and seal of County ) W e

LOAN ASSOCIATION affixed.

Beneflciary
Alter Recording Return To: J’ /df/,P /é ers.
FIRST FEDERAL SAVINGS Coufity Clerk

540 Main St 0 - 24
Klamath Falls, Oregon See 7°° By o) &2erne 227 S22

Deputy

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been pald.

[ R

TO: Willlam Ganong_.—eeeeeeeee. , Trustes

The undersigned is the legal owner and holder of all Indebledness secursd by the foregoing trust deed. All sums sscured by said trust deed
have been fully paid and satisfted. You hereby are diracted, on payment to you of any sums owing to you undor the terms of said trust deed or
pursuant o statute, lo cancel all evidences of indebtedness securad by said trust dead (which aro relivered to you herewiih together with said
trust deed) and to reconvey, without warranty, to the paries designated by the torms of sald trust dead the estate now held by you undor the
SAMe.

Firat Foderal Savings and Loan Association, Beneficlary

by




