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TRUST DEED
THIS TRUST DEED, made this 10th day of - _August 1966 between
ay Rosson, a single woman . ... e
, as grantor, Willlam Ganong, , as trustes, and ,

FIRST FEDERAL SAVINGSAND L_OANASSOCIATIO—N of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficiary;

WITNESSETH:

The gramtor irrevocably grants, bargains, sells and conveys to the trustes, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

Beginning at a point 560 feet North 51 deg. 15' West of a point 60 feet
North 38 deg. 45' East of Northeast corner of Block 12, ORIGINAL TOWN,
City of Klamath Falls, Klamath County, Oregon; thence North 51 deg. 15°
West 61 feet; thence North 38 deg. 45' East 120 feet; thence South 51 deg.
15" East 61 feet; thence South 38 deg. 45' West 120 feet, LESS a strip 5
feet wide off of the Northwesterly side heretofore conveyed to the

City of Klamath Falls, said parcel having a frontage of 40 feet on
Jefferson Street and a depth, exclusive of strip conveyed to the Clty

of Klamath Falls, of 56 feet.
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which said doscribed real property does nol exceed three acres, together with ai and singular the appurtenancos, tonements, hereditamonts,
rents, issues, profits, water nights and other rights, easements or privileges now or hereafter belonging te. dorived from or in anywise apper-
tatning to the above described promises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and irrigation
apparatus, equipment and fixtures, together with all awnings, venetian biinds. floor covering in place such as wall-to-wall carpeting and lino
leum, shades and builtin ranges, dishwashers and other bulltin appliances now or hereafter installed tn or used in connection with the above
described premises, Including all interest theroin which the granter has .+ way hereaiter arquire, for the purpose of securing performance of

each agreement of the grantu Leic.n ceniuined Ana e payment of the swa of ;{gg TE‘O{(}‘{%%NTRSFIVE HUNDRED DOLLARS
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3 2’500'99., ) Dollars, with interest thereon according to the terms of a promissory note of even du%a h(Bbwnh, payable to the ! [ . ‘o * . N
bgneh%larx‘bor ordleo and made by the granlor, é::élndpcl and interest being payable in monthly installments of § 5. commencing Lo \ l i . - \ b ! o e e« oA
.oeptember ' .19 . T L T T AL 0 Ao RS A3 T LR Jrie | R e

Thie trust decd shall further secure the payment of such addittonal money, defautt, any balance remaining in the reserve account shall be credited to the
If any, as may bo loaned hereafter by the beneficlary to the grantor or others Indebtedness. If the reserve nccount for taxes, nssessmients, fnsurance premiuma
having an Interest in the above described Propertv. as may be evidenced by 8 and other charges is not sufficient at any time for the payment of such charges
note or notes. It the Indebtedness secured b this trust deed 18 evidenced by ns they become due, the grantor shall pay the defleit to the bepeficlary upon
more than one note, the beneficlary wmay eredit payments recelved by It upon demand, and if not pald within ten days after such demand, the beneficiary
any of said notes or part of any payment on on¢ note and part on another, nmf’ at its option ndd the amount of such deficlt to the prinetpal of the
as the beneficiary may clect. obtlgation sccured hereby

The grantar herehy eovenants to and with the trustee and the beneflelary Should the grantor fail to keep any of the foregoing covenants, then the
bereln that the said premisea and properiy conveyed by thes Lrust deed are Lo foaney may ab its oplot carry cat the ceme, and att ﬁ: rxpenditnsee there
free and clear of all encumbrances and that the grantor wili nnd his heirs, for shall draw interest at the rate specificd in the note, shall he repayable by
s and s shall warrant and defend hls sald title thereto  the grantor on demand and shall he secured h{ the lien of this trust deed. In
againet the clalms of all persons whomsoever. this Iconnecnon, the lvelnvﬂclnry ]nlmll have tlul: rlght In lukdlsr:clthm ul; complete
any lmprovetnents madn on sald remiscs and also to make such repaire to aald
The grantor covenants and agrees to pay sald note according to the terms property as In its sole dlscrrllrulll ft may deem necessary or nllvh‘:\hlu,
thereof and, when due, il taxes, nssessmonts and other charges levied against
said property; to keep sald property free from all encumbrances having pre- The grantor further ngrees to comply with all laws, ordlnances, regulations,
cedence over this trust deed; to complete all buildings in course of construction covenants, condlifons and restrictions affecting sald property: to pay all costs,
or hereafter constructed on sald premises within six months ftrom the date feen and expensea of this trust, Including the cost of tltle wnrcn. as well as
herenf or the date construction Is hereafter eommenced; to repair and restore  the other costs and expensea of the trustee tneurred In connection with or
promptly and in good workmanlike manner any bhuflding or Jmprovement on In enforcing this obligatfon, and trustee’s and attorney's fees actually Incurred;
snid property which may be damaged or destroyed and pay, when due, all 1o appear In and defend any actjon or proceeding purporting to affect the secut-
costs incurred therefor; to allow beneliclary to inspect snld pm{mrty at all Ity hereol or the rights or powers of the hvm-ﬂcm?' or trustee; and to pay all
times during construction; to replace any work or materials unsatisfactory to costs and expenses, incjulding cost of evidence of title and attorney's feea in a
heneficiary  within fifteen days after written notice from heneflciary of such  reasonable sum to be flxed by the court, tn any such actlon or proceeding in
fnct: not to remove or deatroy any building or fmprovements now or hereafter  which the beneficlary or trustee may appear and in any suit brought by hene.
consiructed on sald premises; to keep all bulldings and improvements now or  fleiary o foreclose this deed, and nil sald <mmns shall He secured by this trust
hereafter erected upon sald proﬁnrty In fooxl repalr and to commit or suffer  deed.
no waste of sald premlsea; to keep ail bulldings, propert and fmprovementa
now or hereafter erected on said premisea continuously fnnurnl against loss The beneflciary will furnish ta the grantor on written request therefor an
by fire or such other hazards aa the heneficiary may from time to time require, annual statement ol account but shall not he oliligated or required to furnish
in A sum not less than the originn) principal sum of the note or ohligation any further statements of nccount.
gectived hy this trust deed, in a company or companies acceptable to the hene-
ticlary, imld to dt-llv'v\lr thlc orlg!innl'pollcy ?! l)nsu:nnnc{ I{: correct 5""1" nn{;l w'n'h It Is mutually agreed that
approved loss payable clause In favor ol the beneficlary attached and with
p?omlum pnid, to the principal plece of business of the beneflciary at lenst 4 1. In the event that any porton or all of said property shall be taken
titteen days prior to the effective date of an such licy of Insurapce. If under fthe right of eminent domain or condemnntlon, the honc,.clnr¥ shall have
sald policy QF insurance is not so tendered, the beneficlary may in its own the right to commence, prosecute [n ils own name, appear In or defend nny ac-
discretion obtain Insurance for the benefit of tho bencficlary, which Insurance l'lov; or proceedings, or to make any compromise ot settlement in conncction wn'h
shail be non-cancellable by the grantor during the full term of the poliey thus  Pueh taking and, if it 80 cleeia, to require that all or any portlon of the money's
pryatlc o omfnantion for sich Ubing, B, a2 AR
q sonable costs, expenses cy's foes neceasarily paid
In order to provide regularly for the prompt payment of sald taxes, nssess- or jncurre I{y the 7rnmor in such procecdings, shall he pald to the heneficiary
ments or other charges and insurance premjums, the grantor agrees to pay to and applied by t flrst upon ang rensonable costs and expenses nnd attorneys
the benetlelary, togother with and in addition to the monthly payments ot [ees necessarlly paid or incurred by the beneficiary in such proceedings, and the
wrincipal and Tntorcat payable under the terms of the note or ohﬁgntlnn e red  balanco applied upon the indebtedness secured héreby; and the grantor ngrees,
Lcrchy. an amount equal to one-twelfth (1/12th) of the taxes, assessments and 0L ita own expenae, o take such nctlons and rxccute such instruments aa shall
other charges duc and payable with respect to sald property within each succeed- be mecessary In obtaining such compensation, promptly upon the heneficlary’s
ing twelve months, and ajeo onc-thirty-sixth (1/86th) of the insurance premiums request.
payable with ‘rcspcct to safd lprnpcrty within ench succcndlnul thr;.-o {enrn"whu'u 2. At any time and from time to time u{mn wrltten fequest of the hene-
this trust deed remains in etfect, an estimated and directed by the heneficlary,  ficiary, payment of Its feea and prescntation o this deed and the note for en-
Theh it to be credited to the principl of the loan until required for the  doracment (In cnsp of full reconveyance, for eancellation), without affecting the
governl purposes thereofl and shall thereupon he charged to the principal of the  yisbility of any person for the payment "of the indebtedness, the trustes may (R)
loan: of, nt the option of the beneficiary, the sums so pald shall be held by consent to the making of any map or plat of said property; (b) joln in granting
the beneficiary in trust as a reserve nccount, W“fhﬂ""'“m'“"- to pay sald  any ensement or creatiug and resriction thereon, () joln 'in any subordination
prey : tnxes, s or other charges when they shall become dne o gther agrecment affecting this deed or the lien or charge hereof; (d) reconvey,
and payable, without \w‘rrnr}ty, “1“ or nnyh part of the property. The grantee in any reconvey-
chm‘}s\?hl!y;l c‘;%wmgr:‘\:;g“l(? {l‘gmr:l!;{ mﬂ ;rrlg cl:'lt]ytn;:s;l nﬂﬂsgisrftm‘m:ng"'d h%tf‘;fr-‘; ?{:gor;nc?tynl;ccﬂg:f{r‘xwé} r:‘snyt. mat §§§°2r°?n3&“221u'° )’e“ ioﬁé‘ﬁiﬂﬁ‘l }’?%2”:'%: T)‘\i
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the same begin to bear interest and also go pay premiums on all {nsurance :mﬁr'ﬁ},ngﬁfoot’hm"f‘ Trustec's fees for any of tho services [n thls paragraph

Follclu upon sald property, such payments are to be made through the bene-

. lelary, as aforesald. The grantor ‘herchy aothorizes the beneflciary to rny 3. As ndditional security, grantor herchy assigns to beneflclary during the P %
X any and all taxes, nssessments and other charges levied or imposed ngainst  continuance of these trusts all rents, issuca, royalties and profita of the pro. « - Ind )
By sald property In the amounts as shown by the statements thercof furnished  perty affeeted by this deed and of any personal proporty tocated thereon. Until ? ) r e i W 2 b ok Muﬁz-ﬂw“m;...ﬁm&'_ﬁ_uwu”m»
by the calleetor of aueh taxes, nsseasments or other charges, and to pay the  grantor shall default in the payment of any fndchtedness secured hereby or in * i B == -
insuronce premiums In the amounts shown on the statements submitted by  {he performance of any agresinent Yereunder, grantor shall have the right 1o ent .

the (msurance carrlers or thelr representatives, nnd to charge snid sums to the  Ject all such rents, issues, royaltics and profita enrned prior to default as they
principal of the loan or to withdraw the stms which may be required from  become due and payable. Upon any default by the grantor hereunder, the hene-
the reserve account, [ any, catablished for that purpose. “The grantor agreed  fielary may at any time without notfer, either In person, by agent or by 8 re-
in no event to hold the beneticiary responsible for faflure to have any {nsur-  cclver to be appointed by n court, nmf wlthout regard to zhu adequacy of any
ance writhen or for any loss or damage growing out of a defect in any fn-  security for the Indebtedness herchy sccured, enter upon and take possession of
surnnce policy, and the hcnctlclnr{ hereby 18 authorlzed, fn the event of any spid property, or tny part thereof, in Its own name sue for or otherwise cotlect
loss, to compromise and scitle with any insurance company and to “PPIY any  the rents, {ssues ang profits, including those past due and unpatd, and apply
such insurance recolpts n;mn the obllgations sceured by €this trust deed, 1In the same, lesa 2nats and cxpenscs of operation and collection, {ncluding reason.
computing the amount of the indebtedness for payment and satlataction in  able attorne ‘g feon, upon any indebtedness sccured herehy, and In siuch order
full or upon snle or other ncquisition of the property by the beneficlary after s the heneficlary may determine.
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4. The enterlng upon end taking possession of sald property, the oollectlon
of such rents, {ssues and proflts or the procecds of fire ard other fnsurance pol-
Icles or oomrcnmtlon or awards for any taking or damago of the proporty, and
the application or release thereof, as aloresald, shall not curc or waive any de-
(mg:. orunotlco of default hereunder or invalldate any act done pursuant to
such notice,

b, The grantor shall notify beneficlary in writing of any sale or con.
tract for sale of the above described property and furnbsh beneficlary on a
form supplled it with such p 1 t 1} ¢ purchaser as
would ordinarily be required of a new loan applicant and shall pay beueficiary
a $5.00 mervice charge.

6 Time 18 of the essence of this Instrument and upon default by the
grantor in paymeni of any Indebledness sccured herebr or In performance of any
agreement herounder, tho beneficiary may declare all sums secured hereby im-
wediately due and payable by dellvery to the trustee of written notice of default
und election to uelr the trust property, which notice trusteo shall cause to be

0<ay

nouncement at the time fixed !3 the precoding postponement, The trustes shall
deliver to the purchaser his deed In form as required by law, conveylng the pro-
perty so sold, but without any covenant or warranty, express Or impiled. Thu
tecltals in the deed of any matters or facts shall be conclusive proof of the
truthfulness thereof. Any person, excluding the trustee but including the graotor
and the beneflelary, may pur¢hase at the sale.

., When the Trustee sells pursusot to the powers provided hereln, the
trustee &hall ufpl‘ the proceeds of tho trustee's sale us follows: (1) To
the expenses of the sale including the compensation of the trustee, and a
ronsonable chatge by the atleruey, (2) To the obligution secured by the
trust deed. 33 Fo all persons  having recorded ens subsequent to the
Interests of the trustee in the trust deed as thelr interests appear In the
order of thelr priority. (4) The surplus, I any, to the geantor of the trust
deed ur to hls succcssor ju Interest eutltled such surplus.

For any reason permitted by law, the beneficlary moy from time lo
4 successor or auccessors to any trustee named herefn, or to any

10
time appolut
trustee on such appointment and without con-

duly filed for record. Upon delivery of eald notlce of default and clection to eell,
the beneliclary shall deposft with the trustee thia trust deed and all promissory
notes =nd documents evidenclng expenditures secured hereby, whereupon the
trustoes shall flx the time and place of eule and glve aotice thereof ns then
required by law,

7. After default and sny time prior to five days before the date sci
by the Trustes for the Trustee's wale, the grantor or other person so
Hvileged may pay the entire smount then dus under thia trust deed and
[’hc obligations secured thcrcbr (including costs and expenscs actually Incurred
In enforcing the temna of the obligation and trusteo's and attorney’s fees
not exceeding $50.00 each) other than such portion of tha princlpal as would
not then be due had no default occurred and thereby cure the default.

8. After the lapse of such time as may then be required by law following
the recordation of sald notice of defauit and giving of said notico ot sale, the
trustee shalt sell sald property at the time and place fixed by him in sald notlce
ol sale, either as a whole or in sefnrate parcels, and In_such order as he mai de.
termine, at publlc auctlon to the highest bidder for cash, In Jawful movey of the
United Btates, payable at the time of sale. Trusteo may postpone sale of oll or
any portion of sald property by publio announcement a such time and place of
sale and from time to time thereufter may postpone the sale by publlc an-

IN WITNESS WHEREOF, said grantor has hereunto

. Up

veyance to the successor trustee, the latter shall bo vested with sll title, powers
and duties conferred upon any trustee herein named or appointed hereunder. Each
such appoiutment and substitution shall be made by written Inatrument executed
by the beneficiary, conmlnlnlg reference to this trust deed and its place of
record, which, when recorded In the office of the county clerk or recorder of the
county or counties in which the property is situated, stiall be concluslve proof of
proper appointment of the succeszor irustee,

11. Trustee accepts this trust when this deed, duly caecuted and acknow-
ledged Is mada n publfc record, us rrovlded by law. The trustee {3 not obligated
to notify any party hereto of pending sale under any other deed of trusi or of
any actfon or proceeding in which the grantor, beaellclary or trustee shall be a
party uniess such actlon or procceding s brought by the trustee.

2. This deed applics to, Inures to the benefit of, and binds all parties
heseto, thelr helrs, legatees devisees, adininistrators, executors, successors and
asslgns. The term *‘beneflciary shall mean the holder and owner, including
ledgee, of the note sccured heroby, whether or not named as a beneflclary
erein. 1n construing thls deed and whenever the coutext so reguires, tho mas.
cuilnz gender Includes the ferainine and/or ncuter, and the aingular number in-
cludes the plural.

set his hand and sea! the day and year first above written.

f&%@u Z’A;«( JP el (SEAL)

(SEAL)
STATE OF OREGON
County of Kiamath
THIS IS TO CERTIFY that on this . 10th day of August 218 66 voiore mo, tho undersigned a
Notary Public in and for said county and state. personally appeared the within named Lillian May Rosson,
o me pexsonuliy known to be the Identical individual named in and who exoculed the foreqoing instrument and acknowledged o me that

exscuted tho same freely and voluntarily for the uses and

14

IN "’I‘EngMQNY WHEREOF, | have hereunto set my hand and affixed mycnotarial seal the day and ye

purpotes theroin exprossed

last,above wiitten

Notary Public lcrvOroqon
My commission expires

a7

Loan No. 7615

TRUST DEED

STATE OF OREGON
County of Klamath } 58

I certify that the within instrument
was received for record on the <4,

Lillian May Rosson day of [Luguu‘ L 19¢e
o e e i N ' olclack 1" M, and reconded
FOR RECORDING in book Hobo on page sS4y
Grantor LABEL (N COUN. Record of Mortgages of said County.
TO TIES WHERE
FIRST FEDERAL SAVINGS & e Witness my hand and seal of County
LOAN ASSOCIATION alfixed.
Beneficiary / N - j
After Recording Return To: = Gt o /( f’/ s
FIRST FEDERAL gAVlNGS County Clerk
540 Main St
Klamath Falls, Oregon By o/:,O{‘C Le. %{AA My
3 A0 Deputy
3 —pd

To be used only when

, Trustee

TO: William Ganong...—......

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust Geed. All sums secured by said trust dead
have been fully paid and satisfied. You hereby are dlrected, on payment to you of any sums owing
pursuant o siatute, to cancel all evidences of indebtedness secured by said trust deed (which are d
trust deed) and to reconvey, without warranty, to tbo parties designated by the terms of said trus*

~ame

REQUEST FOR FULL RECONVEYANCE

obligations have been paid.

to you under the terms of sald trust deed or
olivered to you herowith together with sald
deed the estate now held by you under the
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First Federal Savings and Loan Association, Beneficlary

by .. ... . [ [,
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