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. REAL ESTATE JORTGAGE FOR SURAGE LOANS Ml 8312
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kNG ALL MEN BY THESE PRESENTS: A L
Circle 5 Ranch Ince {Louis Randall, Pres,.)

THAT WHEREAS THE UNDERS 1 GNED
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OF TRE TOUNTYLOM 2 Klamath § 'STATE .OF OREBON;

C Comnodity Credit Corporation

HEREINAFTER CALLED WYORTGAGOR" HAS 'EXECUTED ‘AND

DELIVERED TO

P

August 15 1966, IN THE
e . = = = = = = = DOLLARS

- = =

WEREINAF TER CALLED "MORTGAGEE™ HIS PROMISSORY NOTE DATED
TWENTY-FOUR THOUSAND FIVE HUNDRED TWENTY AND NOF 10
NT PER ANNUM, EVIDENCING A LOAN TO BE MADE, OR

SuM OF
(¢_2h,520.00"" § WiTH \NTEREST AT THE RATE OF FOUR PER CE

GUARANTEED, BY THE COMMODI TY CREDIT CORPORATION PURSUANT T0 TH
RTGAGOR TO CONSTRUST FARM STORAGE FACILITIES.

E COMMODITY CREDIT CORPORATION CHARTER ACT AS
(*MORTGAGEE T0

AMENDED, FOR THE PURPOSE OF ENABLING THE MO
RETAIN THE PROCEEDS OF THE LOAN AND DISBURSE THE SAHE [N THE FOLLOHING MANNERZ 10 PERCENT, UPON THE EXECUTUON
WEREOF, AN ADDITIONAL 20 PERCENT, WHEN THE CONSTRUCTION 15 ONE-HALF COMPLETED, AN ADDITIONAL 20 PERCENT, HHEN
THE CONSTRUCTION 1S THREE-FOURTHS CONPLETED, AND THE REMAINDER WHEN THE CONSTRUCTION IS FULLY COMPLETED)} g o
PRINCIPAL OF SAID LOAN IS PAYABLE IN b EQUAL ANNUAL INSTALLMENTS, : spg i ke

THE FLRST.SUCH INSTALLMENT OF

AND WHEREAS, THE
Xy, AND THE REMALNING

WITH NTEREST ON'ATHE: UNPAI D BALANCE AT THE RA
PRINCIPAL AND.INTEREST T0 BE PAYABLE ON OR BEFORE

INSTALLMENTS ANNUALLY THEREAF TER« .
i ORDER 7O SECURE THE PAYMENT OF SAID NOTE, AND THE SEVERAL |NSTALLMENTS OF PRINCIPAL AND

INTEREST, AND ANY (NDEBTEDNESS ON ACCOUNT QF ANY EXPENDITURES MADE AS WERE|NAFTER PROVIDED, AND TO SECURE
THE PERFORMANCE OF THE COVENANTS AND AGREEMENTS MERETH CONTAINED, THE MORTGAGOR DOES HEREBY BARGAINy SELLs
TRANSFER, (*#GRANT, CONVEY AND FOREVER WARRANT) UNTO THE MORTGAGEE THE FOLLOWING DESCRIBED REAL ESTATE
SITUATED IN THE COUNTY OF Klamath , STATE OF OREGON, TO-WIT:

1€ OF FOUR PER CENT PER ANNUH,
August 1
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NOW, THEREFOREy:

ofeo g gt oyt KRl

&% of the SE§ of the SEL, 10 acres, Section 36, Town~
shipi395,::Range 12EWM, with right of ingress and egross to and from
such properiy. oo
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NOTES *STRIKE

IS COUPLETED.
+*HERE MORTGAGOR 1S A TENANT,
TITLE, AND INTEREST NOW OWNED O

STRIKE WORDS i BRACKETS AND ADD IN THE SPACE PROVIDED ™ALL H!S RIGHT,

R HEREAFTER ACQUIRED™s
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(Co o CARLSON 7-15-52)
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' “ ToGETHER WLTH ALL RENTS, INCOMES, REVENUES, PROFITS, AND BENEF TS THEREFRQM, THE RIGHTS, EASEMENTS, - ‘ o ' ' \] o v-“ by v\‘ / -~ . . 83
. HEREDI TAMENTS AND APPURTENANCES THEREUNTO BELONGING AND ALL |MPROVEMENTS, STORAGE FACILITLES AND PERSONAL , \ l ' | i ! \ \ e ! | P 14
PROPERTY NOH OR HEREAFTER ATTACHED TO OR REASONABLE NECES'S'ARY T0 TH'E USE OF THE REAL PROPERTY HEREIN - o R RS OV B U T . i - (Co Co CARLSON 7-15-52)
l DESCRIBED, ALL OF WHICH PROPERTY IS HEREAFTER CALLED THE ""PROPERTY™. Lol oy STV £ E,
o o supgret o E T e JRELEE ’ -3-
, U JECT-TO8~— "~ R - R |
: i; S S L ) g 10 BE FALSE, OR SHOULD MORTGAGOR FAIL TO KEEP UR PERFORM ANY COVENANT, CONDLTION, OR AGREEMENT
| - _ e ‘ : I 4 ————— g 3 GONFALNED HERE!N, OR 1N SALD NOTE, OR OTHER INSTRUMENT EXECUTED IN CONNECTION WITH THIS LOANg
' 70 HAVE AND T0-HOLD-SA] D PROPERTY UNTG THE- MORTGAGEE- AND §73-ASSIBNS- FOREVER, PROYIDED-ALWAYS THAT - : A U R S ) \ S e A A I i OR SHOULD THE MORTGAGOR ABANDOM SAID PROPERTY OR BE DECLARED A BANKRUPT OR AN INSOLYENT OR MAKE
{F THE MORTGAGOR SHALL PAY OR CAUSE TG BE PALD THE ABOUE-DESCRIBED NOTE ACCORDING TO: THE TENOR THEREOF, i o R ;f _‘.;“.» Yy 3 AN ASSIGNMENT FOR THE BENEFIT OF CREDITORS OR TAKE ADVANTAGE OF ANY STATE OR FEDERAL INSOLVENCY
THESE PRESENTS T( BE HULL AND YOLD OTHERWISE T0 REMAIN LN, EULL FORCE AND EFFECTe Ul | ;(*‘f, i LAM, OR SHOULD THE PROPERTY BE ATTACHED OR LEVIED ON BY EXECUTION, LECREE, OR OTHER PROCESS, OR A Y R "“‘”‘h‘-*m"
SV A SR ‘ 1) L § SHOULD THE MORTGAGOR, OR EITHER OF THEM, DIE CR BECOME INCOMPETENT, OR SHOULD THE MORTGAGEE OR A \ 1 : } | '
e i HOLDER OF THE NOTE DEEM ITSSLF INSECURE, THE MORTGAGEE A7 DECLARE THE ENTIRE {NDEBTEDNESS HEREBY ' b .
1 /

"7 AHD MORTGAGPR, FOR HIMSELF, HIS HEIRS, EXECUTORS; ADMINISTRATORS, SUCCESSOAS AND ASSIGNS, DOES HEREBY
_AND-BY THESE PRESENTS WARRANT, COVENANT, AND AGREE:
#%1, THAT HE 1S LAWFULLY SE(ZED-GF THE SAID PRUPERTY [N FEE SIMPLE AND WILL WARRANT AND
P . FOREVER DEFEND-THE SAVE AGAINST TUT LAWFUL CLALWS AND DENANDS OF ALL PERSONS Wi~
B GOEVER: AND THAT THE SAID PROPERTY IS FREE FRON ALL ENCUMBRANCES AND LIENS HHATSO:

! " EVER, EXCEPT: ' ‘

SECURED IMMEDIATELY DUE AND PAYABLE AND VO FORECLOSE THIS MORTGAGE, ELTHER (1) BY ADVERTISEMENT
AND SALE AT PUBLIC AUCTLON TO THE HIGHEST BIDDER AT THE TIME, PLACE, AND [N THE MANNER AGREEABLE
TO THE STATUTES MADE AND PROVIDED THEREFOR, OR (2) BY ACTION IN A COURT OF COMPETENT JURISDICTION

e

IN ACCORDANGCE WITH THE LAWS MADE AND PROVIDED THEREFGRe

11 THAT SHOULD SALD PROPERTY BE SOLD UNDER FORECLOSURE (1) THE MORTGAGEE MAY BID AT SUCH SALE AND
PURCHASE SUCH PROPERTY AS A STRANGER; (2) MORTGAGOR WILL PAY A REASONABLE ATTORNEY®S FEE FOR
THE FORECLOSURE, TOGETHER WITH ANY OTHER COSTS, FEES, AND EXPENSES INCURRED THEREWITHj.(3)
WORTGAGOR DOES HEREDY EXPRESSLY WAIVE ALL VALUATIGN OR APPRAISICIENT LANS, AND ALL RACEPFLGNS TO
WHICH THE MOATGACOR MAY BE ENTITLED UNDER THE CONSTITUTION AND LANS OF THE ARQYE=HENEISTATE,
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2. T0 PAY PROMPTLY ALL INSTALLMENTS OF PRINCIPAL AND INTEREST AS THEY BECOME DUE AC-
CORDING TO THE TERMS OF SALD NOTE, AND OF ANY EXTENSIONS OR RENEWALS THEREOT, AND
ANY OTHER INDEBTEDNESS OWING B":\THE MORTGAGOR TO THE MORTGAGEE AND SECURED HEREBY«
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i HUTHESS WHEREQF , T UNTERS|GNEL WAVE ENECUTED THESE PRESENTS THls __ RSWR~Z pay o’

August 1966 . Circle 5 Ranch 711;? Lo F P
by g a/«ﬂr.ﬂ'// Il

3. 10 PAY PROMPTLY ALL TAXES, ASSESSMENTS, LEVIES, LIABILITIES, OBLIGATIONS, AND EN-
. CUMBRANCESDF EVERY NATURE VHATSOEVER ‘ASSESSED URON OR ATTACHING 70 SA1D PROPERTYo

NOSEA 7y

%, TO PROPERLY CARE FOR SAID PROPERTY, AND T0 KEEP THE FARM STORAGE FACILITIES CON-
STRUCTED WITH THE PROCEEDS OF SAID LOAN IN PROPER REPAIR AND GOOD CONDITION, AND
AVAILABLE FOR STORAGE, UNTIL THE LOAN IS REPAI Da
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S. 70 KEEP THE SAID STORAGE FACILITIES INSURED, AT HIS OHN EXPENSE; IN SUCH AMOUNTS,
7" D AGAINST SUCH HAZARLS, AND UNDER SUCH TERHS AND CONDITIONS, AS COMMODITY CREDIT ACHNOHLEDGHENT
‘ CORPORATION HAY MEQIREs AWY PROCEEUS FRM SUCH INSURANCE SHALL, AT THE UPTION OF e e 2ot ey Ik i G B FOR
i COMMODITY CREDIT CORPORATION, BE APPLIED TO THE DEBT SECURED HEREBY, OR SHALL BE USED e I T o . 1 INDL V1 DUALS
; By, THE MORTGAGOR FOR THE RETLACEHENT OR REPALR OF THE GTORAGE FACILITIESe o0 oo . ‘ ," i l vl D L IR L : RN N . STATE OF OREGON gss
f 6. THAT-IN THE EVENT OFLTHE FALLURE OF: THE MORTGAGOR 1N ANY RESPECT T0 COMPLY'WITH'THE (i~ i I g L T : s COUNTY OF
COVENANTS AND CONDITIONS HEREIN CONTAINED WITH RESPECT TO THE PROCURING"OF XINSUR<S * 7 L L__L d i
AR ON THIS DAY OF , 19___, BEFORE ME,
[
k

A NOTARY PUBLIC IN AND FOR SALD COUNTY AND STATE, PERSONALLY APPEARED

: ANCE, THE PAYMENT OF TAXES, AND OTHER CHARGES, LIENS AND ENCUMBRANCES; THE MORTGAGEE
3
E AND , KNOWN TO ME (OR SATISFAGTORILY PROVEN TO ME ON THE OATH OF
i
|

SHALL HAVE THE RIGHT (WITHOUT PREJUDICE TO ANY OTHER RIGHTS ARISING BY REASON OF

SUCH DEFAULT) TO ADVANCE OR EXPEND MONEYS FOR SUCH PURPOSE, AMND ALL SUMS SO ADVANCED,

WITH INTEREST AT THE RATE OF FOUR PERCENT PER ANNUM, SHALL BECOME A PART OF THE -
INDEBTEDNESS SECURED HEREBY, AND SHALL BE CARRIED AS A DELINQUENT PAYMENT DUE ON THE

INDEBTEDNESS o

7« T0 COMPLY HITH ALL LAHS, ORDINANCES, AND REGULATIONS, AFFECTING THE CONSTRUCTIGN OF
SALD STORAGE FACILITIES, SALD PROPERTY OR ITS USEs ’

) T0 BE THE PERSON(S) HHOSE NAME(S) 18 (ARE) SUBSCRIBED TO THE W{THIN
INSTRUMENT, AND ACKNOWLEDGED TO ME THAT kil (THEY) EXECUTED THE SAME FOR THE PURPOSES THEREIH CONTAINED

IN WITNESS WHEREQF, | HEREUNTO SET MY HAND AND OFFIGIAL SEALe -

8. THAT THE LOAN HEREBY SECURED WAS EXPRESSLY LOANED BY THE MORTGAGEE TO THE MORTGAGOR
TO ENABLE THE MORTGAGOR TO CONSTRUCT SALD STORAGE FACILITIESa

9. THAT THE MORTGAGEE AND/OR COMMODITY CREDIT CORPORATION, THEIR AGENTS AND REPRESENTA-
TIVES, SHALL HAVE THE RIGHT TO EXAMINE AND INSPECT SALD STORAGE FACILITIES.

(SEAL)
MY COMMISSION EXPIRES

ACKNOWLE DEMEXT
FOR
PARTNERSHIPS

ARSI L v
e

10. THAT SHOULD DEFAULT BE MADE [N THE PAYMENT OF ANY IHSTALLMENT DUE ON SALD NOTE OR 3 ‘ ; L !
ANY AMOUNT DUE UNDER THIS MORTGAGE, OR IF ANY OF THE REPRESENTATIONS OR WARRANTIES k
MADE BY THE MORTGAGOR HEREIN OR IN HIS APPLICATION FOR A LOAN SECURED HEREBY PROVE

STATE OF OREGON 353

ToReT T % TLTST RIGHTS OUTSTANDING (N THIRD PERSONS SUCH RS EASEMENTS, MINERAL RIGHTS, ETCes AND IN
THE CASE OF A LANDLORD-MORTGAGOR, LIST THE CUTSTANDING LEASE. 4?7 COUNTY OF ) .
e v+ STRIKE COVENANT N0« 1 [N [TS ENTIRETY WHEAE THE MORTGAGOR IS A TENANTo OTHERHISE LEAVE TS oN THIS DAY OF : SEFORE ME
~ ARG LLIACT ANp LIST 1N THE SPACE PROVIDED ANY OUTSTANDLNG PRIOR LIENS SUCH AS NORTGAGES, ) 19 ! OO KNI CAPRSTTYOF
, PERSONALLY APPEARED , KNOWN TO ME (OR PROVED TO ME ON THE

OFFICER)
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ETCay IN THOSE IHSTANCES WHERE LESS THAN A FIRST LIEN AS SECURITY 1S PERMLTTED BY YOUR INSTRUCTIONSs
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CATH OF ), T0 BE ONE OF THE PARTNERS IN THE PARTNERSHIP OF

, AND THE PARTNER OR ONE OF THE PARTNERS WHO

(PARTNERSHEP NAME SIGNED TO TNSTRUMENT)
SUBSCRIBED SAID PARTNERSHIP NAME TO THE FOREGOING INSTRUMENT, AND ACKNOWLEDGED TO ME THAT HE EXECUTED THE SAME
{8 SAID PARTNERSHIP NAME.
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NOTARY PUBLIC

(SEAL)
My COMMISS!ON EXPLRES

ACKNOHLEDGMENT
FOR
CORPORATI ONS
STATE DF OREGON Jes
conty of _Klamath : B
ON THIS 15th DAY OF August
Randall , TO ME PERSONALLY KNOW, WHO, BEING DULY SORN (OR AFFIRMED), DID SAY THAT HE IS THE

, 19 60 , BEFORE ME APPEARED Louis
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PRESIDENT (QBHOWIER GRS SORF QFTICERRS OFF RIERTOF THE CORPORATION of) Circle Five Ranch, Inc.
RSN 2

NAME OF
, AND THAT THE SEAL AFFIXED TO SAID INSTRUMENT IS THE CORPORATION SEAL

OF .A§8 BOAID OF BLREGTENE,  AMD SATD

CORPORATION
OF SALD CORPORATION, AND THAT SAID INSTRUMEN. WAS SIGNED AND SEALED 1M BEHALF OF SAtD CORPORATION BY AUTHORI TY
Lonis Randall ACKNOWLEDGED
SAID INSTRUMENT T0 BE THE FREL ACT AND DEED OF SAID CORPORATION.

N TESTlMDx‘{Y WHERL Uty | HAVE HERCUNTG SET Y HAND AlD AFFIXED MY OFFICTAL SEAL THE DAY AND YEAR FIRST

. IN THISy MY CERTIFICATE, HRITTENS

(SEAL)
My COMMISSTON EXPl RE

STATE OF OREGOs, COUNTY O"% LA s
i : . /,W/u 1./4'4/ _____

Filed for record at requust of
, 66  L:2e J ck pM. and

ded in Vol. .111:6&_ , cf . Mortgages
duly recoree woplad “\JC)LHD C
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