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THIS TRUST DEED, made this 12thday of - ... AUCUSE oo s e 2 19 00, between .i"iﬁ‘ e I \’l \
ENA ( ¢
R ﬂe_nry.,_E,_“ng_):hgid_e_and‘_A],j_ne c. Oberheide, husband and. wife,. . .o . 4 ' ! ! ,l”' M‘/‘,““
..., as grantor, William Ganong, , as trustee, and T L g s

FIR§TFEDERAL_SA\71NGS ANDL_OANASSOCI.A.;I(SN of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficlary:

WITNESSETH.

The grantor irrevocably gramts, bargains, solls and conveys to the trustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:
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Beginning at an iron pin 37.4 feet westerly from an iron
brcixpee R0 .

pin which marks the Southeast corner of Tract 20 of Junction
Acres as filed in the County Cierk's orfice of Klamath
County, Oregon, and running thence West a distance of 150
feet along the south line of Tract 20, which line is also
the north right of way line of the County Rcad, to an iron
pin; thence Northerly parallel to the line between Tract

20 and 21 a distance of 464.8 feet to an iron pin; thence
Easterly parallel to the south line of Tract 20 a distance
of 150 feet to an iron pin; thence South along a line par-
allel to the line between Tract 20 and 2! 464.8 feet, more
or less, to the point of beginning, said tract containing
1.6 acres, more or less, and being a portion of Tract 20

of Junction Acres, situate in the SWYNWY of Section 7, Town-
ship 39 S. R. 10 E.W.M.
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which said described real property does not exceed three acres., together with all and singular the appurtenances, tonements, hereditaments,
rents, issues, profits, water rights and other rights, easements or privileges now or hereaifter belonging 1o, derived from or in anywise apper-
taining 1o the above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and irmgation
apparatus, equlpment and fixtures, together with all awnings, vonetian blinds, floor covering in place such as wallto-wall carpeting and lino-
leum, shades and buil<in ranges, dishwashers and other built-in appliances now or heroalter instelled in or used In connection with the above
described promises, including gll Interest theroin which the gtantor has or may heceattor acquire, for tho purpose of socuring performance of

each agreement of the grantor hersay conicined and the payment of the sum ul%%%ﬂ{%g[‘}%gn%ﬂﬂgu DONE HUNDRED DOLLARS
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(€3 17 3 lQOAQQ ) Dollars, with interest thereon according to the torms of a promissory note of even da!i }Ere_)»gth. payable to the
benetida? ot order 1 made by the grantor, nfindpul and interest being payable in monthly installments of $ 2. commencing :
s January. 10, 1960 ‘ l 1 ‘ ;

default, any balanee remaining o the reserve account shall be credited to the
if any, ns may be loancd hercalter by the beneficiary to the granlor or others indebtedness, If the reserve account for taxes, nsseasments, insurance rrcmlumu
having an Interest In the above described Propor'. , na may bho evidenced by n and othier charges Is not sufficlent at any time for the paywent of such charges
note ur notes. 1f the indebtedness securce by this trust deed is ovidenced by na they become due, the grantor shall pay the deflcit to the bencficinry upon
more than obe note, the benefleinry may credit payments recelved by [t upon demand, and if not pald within ten days after such demsnnd, the beneflelary
any of sald notes or part of any payment on one note and part on another, nmf' at Its option ndd the amount of such deficit to the principal of the
as the beneficlary may clect. obligation sceured hereby.

The grantor hereby covennnts to and with the trustee and the benellclary Should the grantor fail to keep nn?" of the foregolng covenants, then the
herein that the sakl premlses and property conveyed by this trust deed aro beneficiary may ot ita option earry out the same, and all its cxpenditures there-
free and clear of all encumbrances Anc that the grantor will and his helrs,  for suali draw interest at the ratle specificd In the note, shall be repayable by
exceutors and ndministrators shall warrant and defend his mald title thereto the grantor on demnnd and shall be accured by tho len of thla trust deed. In
agninst the cinlms ot all persoms whomsoever. this connection, the benefleiary shall have the right In ite Alseretion to complete
any improvements made on said premiscs and also to make such repalrs 1o watd
The rlrnnwr covenants and agrees to pay saitd note nccording to the terma property as in (ts sole discretion jt may deem neceseary nr eivisahle
thereof and, when due, all taxes, assessments and other charges tovied agninst
snld property; lo keep sald property freo from all encumbrances having pre- The grantor further agrees to com Iy with sl laws, ordinances, reguiations,
cedence over this trust deed; to complote all buildings In course of construction covenants, conditiona and restrictlons a fecting sakd property; to pay all costs,
or hereafter comstructed on pald premises within six months from the date fees and expenses of this trust, (ncluding the coat of title search, na well as
hereof or the date construction ls hereafter commenced; to repair and restoro tho other costs and expenses of the trustce incurred in connection with or
promptly and In good workmanlike manner any building or mprovement on in cnlorclnf this obligation, and trustec’s and aitorney's tees nctunlly incurved;
said property which may be damaged or destroyed and pay, when  due, all to appear In and defend any actlon or proceediug purporting to aftect the sccur:
costs fncurred therefor; to allow beneficiary to Inspect sal pm[mr'y at all ity hereot or the rights or powert of the heneliciary or trusiee; and to pay all
times durlng construction; to replace any work or materials unantisfactory to costa and expenses, including cost of evidence of title and attorney's fees in a
heneficiary within fiftcen days after written notice from beneflclary of such reasonable sum to be fixed by the court, in Mli‘ such nctlon or procecding ln
fact; not to remove or destroy nn?' buildlng or jmprovements now or hereafter which the beneficiary of trustee may appear and §n any sult hrought h?r bene-
constructell on sald premizes; to keep all bulldings and improvements uow of ficiary to foreclose fhis deed, and all sald sums ahail be secured by this trust
hereafter erccted upon anid property in ﬁood repair and to commit or suffer deed,
no waste of snld premises; to keep all buildings, pmpnrtf and lmprovements
now or hereafter erected on said premises continucusly Insured against loss The beneflelary will furnish to the grantor on written request therefor an
by fire or such other hazards as the Leneficlary may from time to tlme requiro, annual statement ol account but shajl not bhe obligated or required 1o furnish
in a sum not less than the original principal sum ot the note or obligntion any further statements of account.
seeured hy this trust deed, in a company or companies acceptable to the hene-
fictary, ;m;l to (lcllv‘nlr (,hlc orlglrnlfnollcy ?f {I]nsu;nnce" |In cnrrt;ctt gnn’n nn(;l w}tlh It is mutually agreed that:
approved loss payable clnuse in avor of the beneficlary attached an with .
l:::mium patd, to} 'tho principal piace of business of the beneficiary at least 1. In the cvent that any portion or all cf said propetty shall he taken
ifteen days prior to the efl etive date of any such polley of Insurance. 1t under the right of eminent domain or zondemnation, the henefielary shall have
aaid policy o? Insurnnce is not so tendered, the henellciary may o jts own the rlaht to commence, prosccute In its own name, fppear in or defend nny ne-
discretion obtain insurance for the beneflt of tho beneflclary, which fInsurance tion or I?rmmdlnm. or to make any compromise or settiement {n connection wlL'h
ahall be non-cancellable by the grantor during the full term of the policy thus such taking and, If it a0 elects, to require that all or nny portion of Lho money's
obtalned, payable ns compensation for such taking, which are in cxcess of the amount re-
qulred 1o smy all reasonable costs, expenacs and attorn~y's fres necessarily pald
In order to Fm‘,mc reguiarly for the prompt payment of said taxcs, nagsess: 0T jneurred by the grantor in such proceedings, shall be oaid to thc" I)_cnvﬂ':inr'y
ments or other charges and fnaurnnce premiums, the grantor agrees to pay lo and appiled by it flrst upon any reasonabie costs and cxpenaes and actorney’s
the beneficlary, together with and In additlon to the monthly payments of tees necessarlly patd or fncurred hy the bheneficlary In such proceedings, and the
rincipal and fntcrcst payable under the terms of the note of ob(lgnuon sccured  bplanco appited upon the Indebtedness secured hercby; and the jrantor agrees,
Rcrnhy, an amount cqusi to one-twelfth (1/12th) of the tnxes, ts and Dt 1ts own oxpensc, to take such nctions and cxecute such tnstruments ns shall
ather oharges due and payable with respech to anid property within each succeed- he
ing twelve months, and also onc-thirty-slxth (1/36th) of the insurance premiums requeat.
payahle with respect to aakd rprc[mrfy within ench mucceeding three years while 2. At any time and from time to Lime upan written toguest of the hene-
this trust decd rcmnlgn in eof ec,t. na estimated n‘:\d directed by the heneficlary,  ficiary, payment of its fees and presentation of this deed and the note for en-
wuch sums to he credited to the principal of the loan untdl required for the  dorsement (In caso of full reconveyance, for cancellntion), withont aflecting the
gevernl purposes thercof nnd shall thereupon be charged to the principal of the |iability of any perscn for the payment 'of the indebtedness, the trustea may ()
lonn; or, At the option of the beneficlary, thoe sums 8o pald shall be held by  consent to thi maklng of wny map of Jat of said property: (b) foln In ranting
the hencticiary In trust a8 n reserve account, without interest, to pay sald 1 ' '
any casement or creating and restriction thercon, (c) join in Ry subordination
prcmlnmai taxes, nssessments or other charges when they shall become due  or other ngreement affecting this deed or the lien of_charge hereol; (d) reconvey,
and payable. without wnhrrmity. ||\1|| ?r nn‘ part of the property. ’Il'ho"gmn!,c;:uh:l nvtx‘y reu;ognveyé
ance may bo deacribed as the “person or persons legally entltied there an
While the grantor ts to pay any and nll taxes, nssessments and other  tho reciinls therein of any matters or facts shall gn conclusive prool of the
charges levied or nsseased agalnat sald proggrby, or nny part thereol, before truthfulness thereof. Trustee's fees for any of the sorvices in this paregraph
the same hegin to hear interest and also py premiums on il insuranto  ghall he $5.00
}mllclna upon sald property, such payments are to be made through the bene-
fciary, ns aforesald. The grantor hereby nuthorlzes the beneticlary to Pny 8. As nddittonal securlty, grantor hereby nssl;ins to beneflciary during the
any and nll taxes, nssessments and other charges tovied or {mposed ngainst continuance of these trusts all rents, tazues, yoyalties and profita’ of “ho_pro.
snld property In the amounts ns shown by the statements thercof furnished perty atfected by *his deed nnd of any personal property tocnted thercon. Until
hy the collector of such taxes, nssessments or other charges, and to {my the rantor shall default in the payment of any indebtedness secuted hercby or In
insurnnce premiums fn the Amounts shown on the atatements submitted by he performance of any agreement hereurider, grantor shall have the right to col-
O In wiance earstere or fheir reprosentativer, and to chnrge sald sums to the lect all such rents, lssucs, raynities and profits enrned prior to default aa thoy
principal of the loan or to withdraw the sums which may be required from  beeome die and pavable. Upon any default by the grantor hereunder, the beac-
the rescrve account, i any, catablished for that purpose. Tha grantoer agrees ficlary may at any time without notice, either In person, hz’ agent or by p ve-
In no event to hold the beneficiary responsible for failure to have any insir- celver to be appointed by n court, nmf without, regard to tho adequacy of any
ance written or for any loss or damage growing out of a defect In any In- security for the [ndebtedness hereby secured, enter upon and take possession of
surance poltey, and the bcneﬂclnr{ herchy 18 authorlzed, in the event of *ny said property, or any part thercof, in ita gwn name ue for or othrrwlac collect
loss, to compromiac and seitle with any ‘Insurance company and to plg any the rents, Issucs and profita, Intltding thode past dug and unpafd, and apply
such Insurance receipts upon the obligations seeurcd by this trust decd, In  the same, less costs and expenses of operation and collectlon, including reason-
computing the amount of the fndebtedness for paymient and satistaction in  able attorney's fees, upon any indehtedness acenred herehy, and in such order
tull or upon sale or other acquisition of the property by the beneflclary efter  as the benefielary may determine,
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This trust decd shalt further secure the payment of such additional money,
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4. The enteriug upon and taking possession of said property, the colleotlion pouncoment at the time fIxed ‘l,)s the precoding postponement. The trustee shall f "\l A Ly
of such rents, issues and profits or tho proceeds of fire and other Insurance pol:  deliver to the purchaser his deod v form as require by law, conveylag the pro. ! ot
fcles or compensation or awards for auy taking or damago of the proporty, and  perty so sold, but without any covenant or wurrnntg, express o fmplled. The |
¢

the application or relense thereof, as aforesat , ehall not cv-e or walve any do- recitals in tho deed of any matters or facts shall conclusive proof of the

fault or notlce of default hereunder or irvalldate any act done pursuant to truthfulness thercol. Any person, excluding the trustes but inzluding the grantor xlTﬂ,ﬁ‘f” i Y
such notlce. and tho beneficlary, may purchasc at the sale.
6, The grantor shall notify beneflclary in writing of sny sale or con- 9. When the Trustee sells pursuant to the powers provided hereln, the

tract for salo of the above described })ropony and furnish beneficlary on o trustee shall ufpl{ the procceds of the trusteo’s sale as followa: (1) To
form supplled it with such persona) Information oom:umlngI the purchaser as the expenses of "the sale Including the compensation of the trustes, and a
would ordinarlly be requircd of a new loan applicant and shall pay beneflclary  reasonable chatge by the attorney, (2) To the obligation secured by the
8 8$5.00 service charge, trust deed.  ( Fo all persons having recorded liens subsequent to the

interests of the trustee In the trust deed as thelr interests appear ln the
0. Time I8 of the cssence of this Instrument and upon default by the  order of thelr prlority. (Af The surplus, If any, to the grantor of the trust
grantor in guymcn& of any indebtedness secured herebf' or In performance of any deed or to hle successor In fnterest entitled to such surplus.
agiecement hereunder, the bencficlary may declare all sums secured hereby im.
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medintely duc and payable by dellvery to the trustec of wrltten notice of default 10. For nny reason permitted by law, the beneficlary may from tlme to ’;‘\, e | N i M
and electlon to sell the trust property, which notice trustee shall cause to be thne appoint u successor or succeasors to any trustee nanied hereln, or to any oy > Uyt e
duly filed for record, Upon dellvery of sald notlce of detault and electlon to sell, trusteo appolated h der, Upon such appolutment and without con. |
the beneficlary shall doposit with tho trustee this trust deed and ali promissory veyunce to the successor trustee, the latter shali be vested with all title,

1
wers | .
notes aud documents evldencing expenditures secured hereby, whereupon the and duties conferrcd upon any trusteo hereln named or a polnted hv:rcunr{e:foznch !
trustees shail fix the thne and place of ealo and give motico thercof as then such appointinent and substiiution shall be mud f
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o by writien instrument executed A . A . R »{ e s
I required by law. by the beneflelary, contalning reference to thls trust deed and fts place of R R S . X % L X 1 Sk
ot record, which, when recorded fn the office of the county clerk or teoorde‘; of the wt‘m-""w AR T WA apld 0550 HH Luds {M - < -
7. After default and any thne prior to five days before the date set county or countles in which the pro T -

pcrt{ Is situated, shall be conclusive proof of
by the Trustee for the Trustee's sale, the grantor or other person so proper appolniment of the successor tr

privileged may pay the entire amount l‘wn due under this trust deed and

the obligations securcd thercb{ (inetud costs and peuses actunlly Incurred 1L Trustee accepts this trust when this deed, duly exccuted and acknow-

in enforcing the terns of the obligation and trustee's and attorncy's fees ledged Is made a public record, as Provldcd by law, The trustee is not obligated

not exceeding $50.00 each) other than such portion of the princlpal as would to notity any party hereto of pending sale under any other deed of trust or of

not then be due had no default oceurred and thereby cure the defanlt. any action or proceeding In which the grantor, beneficiary or trustee shall be a
purty unless such actlon or proceeding 1a brought by the trustee.

ustee,

8. After the lapse of such thne as may then be required by law following
the recordatlon of sald uotice of default and glving of snid notice
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of sale, the 12. This deed applics to, lnures to the bepefit of, and binds all pariles ]
trustec shall sell said property at the time and piace fixed by him in safd notice herelo, thelr helrs, legatees devisees, administrators, and 4
of eale, elther as & wholo or in uognrnw parcels, and [n such order as he may de. assigna. The term “beneficlary’” shall mean the holder apd owner, including J
termine, at publle auctlon to the highest bidder for cash, In lawful money of the ledgee, of the note secured ‘hereby, whether or not named as beneficlary
United 8tates, payable at the time of sale. Trustea mn{ postpone sale of all or icrein. In construlng this deed and whenever the context so requires, tho mas. )

n.niv portlon of sald property by public announcement at such tlme and glncu of cullne gender Includes the feminlne and/or neater, and the slngular number |n.
sale and from time to time thereafter may postpone the sale by public an.  cludes the plural.

€

IN WITNESS WHEREOF, saild grantor has hersunto set his hang and seal the day an first above written.

/ ///c s ( ¢ ( Tf’ﬁz ¢ Aeecls (SEAL)

(SEAL)

STATE OF OREGON
County of Klamath

THIS 1S TO CERTIFY that on this 12th . day of... . . . August . 1466
Nolary Public in and for said county and state, personally appeared the within named

&8.

, before me. tho undersigned. a

to me personally known to be the identical individual named in and who executed the foregoing instrument and acknowledged 1o
_they . executed the same frecly and voluntorlly for the uses and purpaces i ‘}ufexpmssed. N
IN TESTIMONY WHEREOF, | have hereunto set my hand and affixed my jfofarial seal ly d%and year la J0 ;Nnﬂen
P
/ 7.

. “Nolaty Pul;hc tor Oregon
(SEAL) My commission expires: / /@

me that
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Loan No. 7619 . STATE OF OREGON } s

County of Klumath
TRUST DEED

[ certify that the within instrument
e was received for record on the 17th

day of August .19 66,
_Henry E. Oberheide and

(oowr use Twis at 1l:Ubo'clock A M., and recorded
Alipe C, Oberheide FOR RECORDING in book M=66 on page 8322 LR T 0 G R B T );"‘{‘f)j’»;ﬂ‘-lf-'»v-“,«"\}«’h‘;% 31‘-1\52,
Grantor LADEL IN GOUN. Record of Mortgages of said County. U Y R I ‘ 7 . e
TC TIES WHERE f o s ! }\;{ |
FIRST FEDERAL SAVINGS & soen Witness my hand and seal of County it ‘ \ ] .
LOAN ASSOCIATION alfixed. \ R
Boneficlary $3.00 pd. Dorothy Rogers sabioatiasilia TN
p
After Recording Return To:
FIRST FEDERAL SAVINGS County Clerk
540 Main St. 23 .
Klamath Falls, Oregon By Lo e *f[&u“w

Deputy

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have bsen paid.

TO: Wiiliam Ganong............... .., Truslee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums eecured by said trust deed
have been {ully paid and satisfled. You hereby are directed, on payment 1o you of any suma owing lo you under the terms of sald trust deed or
pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you herewith together with eald

trust deed) and to reconvey, without warranty, to the partles designated by the terms of said trust deed the esiate now held by you under the
same.

First Federal Savinas and Loan Association Reneficiary

by

Py

y l * i
ekl o

|
5
*

"

Y
n
A ,“"

i
»




