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THIS TRUST DEED, made this  17th

8555
day of

Theodore Larry Barney, a single man
Oregon Title Insurance Company

mQZZZ_J' ¢ aquwu ~@

, 1950 | between
, as Grantor,

, as Trustee,

, as Beneficiary,

August

Grantir irrev?_;:ably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamat

and Arthur W. and Beatrice D, Jolly
WITNESSETH:
in County, Oregon, described as:

pPortion of the NEXSW}
described as follows:

section 14, Twp.

36 S., R, 10 E., W. M,

Beginning at a point 2700' South and 1613' fast of the Northwest

corner of Section 14, Twp.
185'; EBast 120'; North 185';
containing

36 3.,
nes .
.51 acres more or less.

R, 10 £E., W, M. thence South
120' to point of beginning

which said described real property does not exceed three acres, together with all and singular the tenements, hereditaments and ap-
purtenances and all other rights thereunto belonging or in anywise now or hereafter appertaining, and the rents, issues and profits thereol
and all fixtures now or hereafter attached to or used in connection with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE ol each agreement of grantor herein contained and payment of the

sum of One Thousand One Hundred and no/100 ($1,100.00) - - ~ =~

thereon according to the terms of a prowmissory note ol even date herewitli, payable to beneficiary or order and made by grantor, the
1967

final payment of principal and interest hereof, if not sooner paid, to be due and payable August 17

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good candition
and repait; not to remove or d lish any building or imy ent thereon,
not to commit or permit any waste of said property.

2. To complete or restore promptly andy in good and workmanlike

manner any building or improvement which may be constructed, damaged ot
destroyed thereon, and pay when due all costs ncurred therefor.
. 3. To comply with all laws, ordi 1 i , condi-
tions and restrictions aflecting said property, il the beneficiary wo requests, to
join in executing such financing statements pursuant to the Uniform Commes-
cial Code as the beneficiary may require and to pay lor filing same in the
proper public office ar otfices, an well as the cont nf all lisn searches made
by filing olficers or searching agencies as may be deemed desitable by the
beneficiary.

4. To provide and continuously maintain insurance on the buildings
now or hereafter erected on the said premises against loss or damage by fite
and such other hatards as the beneficiary may from time to time require, in

. wrtten in

to the b y, with loss payable to the latter, all
policies ol insurance shall be delivered to the beneficiary as soon as insured;
il the grantor shall fail lor any reason to procure any such insurance and (o
deliver said policies to the beneficiary at least filteen days prior to the expira-
tion of any policy ol insurance now or herealter placed on said buildings,
the beneficiary may procure the same at grantor's expense. The amount
collected under any fire or other insurance policy may be applied by bencfi-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option ol beneficiary the entire amount so collected, or
any part thereol, may be relcased to grantor. Such application or refease shall
not cure or waive any defauit or notice of default hereunder or nvalidate any
acs done pursuant to such notice.

5. To keep said premises free {from mechanics’ liens and to pay alil
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part ol such taxes, assessments and other
chargdes become past due or delinquent and promptly deliver receipts therelor
to beneficiary; should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by gdrantor, either
by direct pay or bv providing beneficiary with lunds with which to
make such payment, beneficiary may, at its option, make payment thereol,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the oblidations describd in paragraphs 6 and 7 of his
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver ol any rights arising from breach of any ol the
covenants hereof and for such payments, with interest as aloresaid, the pro
erty hercinbelore described, as well as the gdrantor, shall be bound to the
same extent that they are bhound for the payment of the obligation herein
described, and all such psyments shall be i fiately due and payable with-
out notice, and the nonpayment thereof shall, at the option of the beneficiary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

To pay all costs, fees and exprnses of this trust including the cost
ol title search as well as the other costs and expenses ol the frustee incurred
in connection with or in enforcing this oblidation, and trustee's and attorney's
fees actually incurred.

7. ;o appear in and delend any action or proceeding purporting to
affect the security rights or powers ol beneficiary or trustee; and in any suit,
action or proceeding in which the beneficiary or trustee may appear, including
£ny suit for the loreclosure of this deed, to pay all costa and expenses, in-
cluding evidence of title and the beneficiary’s or trustee’s altorney’s lees; the
amount ol aftorney's lees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal irom any judgment or
decree of the frial court, grantor further agrees to pay such sum as the ap
pelinte court shall adjudge + ble as the b inry's or frustee's atlor-
ney’s lees on such appeal.

It is mutually agrend that:

8. In the event that any portion or all of said property shall be taken
under the right ol eminent domain or condemnation, beneficiary shall have the
right, it it so elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess ol the amount required
to pay all reasnnable costs, expensea and atforney's leex necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneficiary and
applied by it first upon any reasonable costa and expenses and attorney’s lees,
both in the trinl and appellate courts, necessarily paid or incurred by bene-
ficiney in such procesdings, and the halance applied upon the indebtedness
secured hercby; and grantor agrees, at its own expense, to take such actions
and execuie such instruments as shall be necessary in obtaining such com-

i I ptly upon b jary’s request.

9. At any time and Irom fime to lime upon written request ol bene-
ficiary, payment of its lees and presentation ol thiy deed and the note for
endorsement (in case of full reconveyance, lor llation), without aflecting
the liability of any person for the payment of the indebtedness, frustee may
(a) consent to the making of any map or plat ol said property; (b) join in
drantind any casement or creating any restriction thereon; (c) join in any
subordination or other agreement affecting this deed or the lien or charge

an amount not less than §

T Dollars, with interest

thereal; (d)} reconvey, without warranty, all or any part ol the property. The
#rantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein ol any matters or facts shall
be conclussve proof ol the truthfulness thereat. Trustee s lees for any of the
services mentioned in this paragraph shall be not less than

Upon any delault by grantor hercunder, beneficiary way at any
time without notice, vither in person, by agent or by a receiver fo be ap-
pointed by a court, and without regard to the adequacy ol any security lor
the indebtedness hereby secured. enter upon and take possession of said prop
erty or any part thereol, in its own name sue lor or otherwise collect the rents,
issues and profits, including those past due and un(ulid, and apply the same
less costs and expenses ol o ion an Hecti tuding r ble attor-
ney’s lees upon any sndebtedness secured hereby, and in such order as bene-
fictary may determine

I he enterind upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of fire and other
insurance policies or compensation or awards lor any taking or damage ol the
property and the application or release thereo! as aloresaid, shall not cure or
waive amy default or notice o default hereunder or invalidate amy act dnns
pursuant to ruch notice.

12. Upon delault by grantor in payment of any indebtedness secured
hereby or in perlormance ol any agreement hereunder, beneficiary may declare
all sums secured hereby immediately due and payable by delivery to trustee
ol written notice of delault and election to sell the trust property, which no-
tice trustee shall cause to be duly filed lor record. Il beneficiary desires aaid
property to be sold, it shall deposit with trustee this trust deed and all
promissory notes and documents evidencing expenditures secured hereby,
whereupon the trustee shall fix the time and place of sale and give notice
thereo! as then required by law

13. 11 atter default and prior to the time and date set by the trustee
for the frustee’s sale, the grantor or other person wo privileged by ORS §6.760
pays the entire amount then due under the terms of the trust deed and the
obligation secured thereby, other than such portion of the principal as would
not then be due had no default occurred, the grantor or other person making
such payment shall also pay to the beneficiary all ol beneficiary's costs and
expenses incurred up to said time in enforcing the terms ol the obligation,
and trustes’s and attorney’'s fees not eiceeding $50 il actually incurred.

14 Atter the lapse of such time as may then be required by law
tollowing the recordation ol said notice ol default and the giving of said no
tice of sale, trustee shall sell said property at the time and place fixed by it
in said notice ol sale, either as a whole or in separate parcels, and in such
order as it may determine, at public auction to the highest bidder for cash in
tawful money of the United States, payable at the time of sale. Trustee shall
deliver to the purchaser its deed in lorm as required by law conveying the
roperty so sold, but without any covenant or warranty, evpress or implisd.

he recitals in the deed ol any matters ol lacts shall be conclusive prool of
the truthlulness therecl. Any person, excluding the trustee, but including the
drantor and beneficiary, may purchase at the sale.

IE hen trustee sells pursuant to the powers provided herein, trus-
tee shall apply the procees of sale to payment of (1) the expenses of sale,
including a rensonable charge by the trustee, (2) to the obligation secured
by the trust deed, (3) to all p:sons having recorded liens subsequent to the
interest of the trustee in the trust deed as their interest may appear in order
ol their priotity and (4) the surplus, il any, to the grantor or to his suc-
cessor in interest entitied to such wurplus.

For any reason permitted by law beneficiary may lrom time fo
time appoint A successor or successors (o any trustee named herein or to any
successor trustee appointed hersunder. Upon such appointment, and without
conveyance to the successor trustee, the latter shall !:e vested with all title,
powers and _duties conferred upon any (rustee herein named or appointed
hereunder. Each such appoi nd substitution shall be made by written
instrument executed by beneficiary, containind reference to fthis trust deed
and its place ol record, which, when recorded in the ollice of the Count
Clerk or Recorder of the county or counties in which the property < situated,
shall be conclusive proof of proper i of the trustee.

Trustee accepts this trust when this deed, duly erecuted and
acknowledded it made a public record as provided by law. Trustee is not
obligated to notity any pa. , hereto of pending sale under any other desd ol
trust or of any action or proceeding in which gdrantor, beneficiary or trustee
shall be a par'y unless such action or proceeding is brought by trustee.

18. The grantor covenants and agrees to and with the beneficiury and
those claiming under him tha! he is lawlully seited in fee simple of Said
described real property and has a valid, unencumbered title thereto

and that he will warrant and forever delend the same against all persons
whomsaever.

NOTE: The Trust Deed Act provides tha: the trustee hereunder must be eithar an attorney, who 13 on ochi.e member of the Oregon Stale Bar, o bank, trust company
or savings and loan ostoclation authorized to do business under the laws of Oregon or the United States, or o title insurance company autharized to insure title to

real property under the provislons of ORS Chapter 728, Its subsidiarles, affiliates, agents or bronches
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written

{I# executed by a corporation,
affix corparate ssal)

STATE OF OREGON; /

County of Klamatix
August. 17

his.. ... volunt

Betore me:
(SEAL)

Notary Public for Oregon
My commission expires: é _

{I¢ the grantor who signs above is a corporalion,
vse the form of acknowledgment oppesile.}

s 1900

Personally appeared the above named ... ..
Theodore Larxry. Barney
and m.:klnbwledged the iaragolng instrument to be
y act and deed.

i

This deed applies to, inures to the benafit of, and binds all parties hersto, their heirs, legatees, devisees, admi: istrators, execu-
tors, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the note secured hereby, whether
or not named as a beneliciary hercin. In construing this deed and whenever the contect so requires, the
feminine and/or neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above

(ORS 93.490)

yelora me:

line gender includes the

(SEAL)

(SEAL)

(SEAL)

CORPORATE ACKNOWLEDGMENT

STATE OF OREGON, County of..
, 19

) ss.

Personally appeared and

who, being sworn, each
for himselt and not ono for the other, stated that the former is tho

and that the latter is the
(president or other officer} {secretary or other officer)
of grantor corporation and that the seal atfized hereto is its seal and that
this deed was voluntarily signed and sealed in behall of the corporation by
authority of its board of directors.

(SEAL)
Notary Public for Oregon
My commission expires:

Grantor

{FORM No. 881}

TRUST DEED

TO:

}ss.

STATE OF OREGON,

County of 7(_/(?47742:(

estate now held by you under the same, Mail reconveyance and documents to

Do not lote or dastroy this Trust Doed OR THE NOTE which It socuras. Both must ba delivered 1o the hustes fur

RENUEST FOR FULL RECONVEYANCE

Ta be used only when obligations hava been paid.
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, Trustoe

The undersigned is the legal owner and holder of all indebtedness secured by the loregdoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant fo statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith todether with said frust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

" Beneficiary

helore wili be made.
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