_FORM No. 7—MORTGAGE~—Short Form with Spaco for Note.
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THIS INDENTURE WITNESSETH: That Ralph L, Swindler and Catherine R, Swindlep i
3

hasband «nd wife, Route 2, Box 549, alumatii balls
of the County of aleniath , State of  Jrevon , for and in consideration of the sum of

Four thousand and /100 meman- . Dollars ($ 1000,00 ), to
in hand paid, the receipt whereof is hereby acknowledded, ha yeo granted, bargained, sold and conveyed, and
by these presents do grant, bargain, sell and convey unto
cregon Standby Credit Unden of the County of Mul tnomakl . State F
of Jrecon , the following described premises situated in Llamath County, State of
Jregon , to-wit:

Lot Loy Yenley, alaaagh Sounty, Jrewon

Together with the tenements, hereditaments and appurtenances thereto belonging, or in anywise appertaining.
To have and to hold the same with the appurtenances, unto the said
t v e wili) U]

vregon anihy Credit Uniog heirs and assigns forever.
THIS CONVEYANCE is intended as a Mortgage to secure the payment of the sum of

Four thousd ot 0/100 mmmemen e e erea—. e Dollars

($4000,09 ) in accordance with the terms of  °NC certain promissory note of which the

fellnnrind ic o crihotantinl mnne.

NOTE
Book No. Hota o,
1 - Dato of This Note 2 . Principal Amount of Note and Actual 3 - First Payment Dus
pato of Thls 1 1966 i 400000 iday, August 26, 1966
A gust 15’ Amount of Loan § ¢ Others Due Same Day of Eac™momi. week
4 - Final Payment Date SA LEVEL PAYMENT §B REGULAR PAYMENT

Payments Includo Principal and Interest Payablo in_____ :""t'c:lpa' }:aym'er;ts Payable In ’—"*‘?—Item"“:hiy
Weekl e 1 ¢14.,00 nstaliments of $__ . _ Plus Interest as
NOOK Vrwmmty tnstaliments of $2¥eVY 1 et Forth I (@)

Final Payment Equal in Any Case to Unpaid 6 - Agreed t% of 1

Principal and Interest. Rate of interes % Per Month on that Part of the Unpaid Principal Balance.

7 - Name and Address of Borrower 8 - Credit Union and Address (Secured Patlyi
Ralph L. and Catherine R, Swindler Oregon Standby Credit Union
Rt, 2, Box 549 125 S, E. Stark Street
Klamath Falls, Oregon Portland, Oregon

FOR VALUE RECEIVED, | promise to pay to the order of the Credit Union named at (8) above, the actual amount of the loan stated at () above, together with
Interest at the agreed aggregate rate stated at (5) above from the date hereof set forth In (1) above until fully paid. Payment of principa! and Interest shall be made in
the manner Indicated at (5A) or (5B) above, {cross out tho section that does not apply), beginning on the date set forth at (3) above and thereafter on the same day of
eaﬁh succeéslivtc mo;ﬂh to and including final payment to be made on the date indicated at f4) above, which payment in any event shall be equal to the unpaid principal
and accrued Interest.

In case of any default in rayments as herein agreed, the entire balance of this note shall hecome immediately due and payable at the option of the holder. |
hereby pledge all shares which | now have or may have In the future to the ameunt of this note.

Each party to this note whether as maker or co-maker, severally waives presentment for payment, demand, protest and notice of protest and dishonor of same. It
is further agreed by each party hereto, that in case payment shall not be made at maturity, he shall pay reasonable attorney’s fees and collection costs.

If, for any reason my employment with is terminated, this note shall
become Immediately aue and pae{abe and I, the undersignzd, do hereby assign all or so much of any monies due me from sald employer as may be necessary
to satisfy the above described loan balance, Interest, fines, costs and expenses accrued thereon, to the above named Credit Union, and | hereby authorize this
Credit Union to endorse my name to any checks and to sign any instruments that my employer mfght require before making such payment.

Collateral:

Signature of Makers and Co-makers Address

L~
=l

Signature of Witnesses

COPY OF NOTE TO DORROWER
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Now, if the sum of moncy due upon said instrument shall be paid according to the agreement therein
expressed, this conveyance shall be void; but in case default shall be made in payment of the principal or in-
terest or any part thereof as above provided, then the said Cregon Staniby Credit Union

and legal representatives, or assigns may foreclose the
Mortgage and sell the premises above described with all and every of the appurtenances or any part thereof, in
the manner prescribed by law, and out of the money arising from such sale, retain the said principal, interest and
attorney's fees as provided in said note, together with the costs and charges of making such sale and the sur-
plus, if there be any, pay over to the said ~ U300 TA7 dby Credir Union
heirs or assigns.

Witness

hand and seal this day of , 19

/L/l&/ Z%(,zz’%( C(SeaL)

// /ACC; poay 22 )1_(&/( ﬁﬁ;« rcl/ u,A.—(SEAL)

DONE IN THE PRESENCE OF
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STATE OF OREGON,

County of Kla‘?‘f‘fth
BE IT REMEMBERED, That on this . 1Tth  day of ~ August , 19 6

before me, the undersigned, a Motary Public in and for said County and State, personally appeared the w:thm
_Ralph L. Swindier and Catherine R. Swindler

known fo me to be the ldanhcal mdnvmyal Sdescribed in and who executed the within instrument and
acknowledged to me that ..they -v“. exec/ufjd the same freely and voluntarily.

'l« \ LSRRI

L0
s/ IN TESTIM@NY WHEREOF, I have hereunto sét my hand and affixed

;7' o, my official scal the day and year last above written.
Ve 3T
”' () -~ Zj

_\>‘ T

SR - Notary Pubecfo Ogedon.
7 / el My Commission expires g 7&
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