'mortgnge, to EQUITABLE AVINGS & LOAN ASSO egon fvcoxpox%atipn,irynvt‘)rt'gyag
bed te: Lot 75 of PLEASANT HOME TRACTS NO, 2, Klamath County, Orego

with'the appuftenanices, tenements, hereditaments, easements,’ rents, is rofits, water ‘rights and other tights or privilegis..

now of, hereafter, belonging’ to or used in ‘connection with’ the above scribed  premises and including buc not limited: to,all
plumbing, lighting, heating, cooling, ventilating, cleaning and elevating, gas and eléctric equipment, water systems and”equip-
ment for domestic use orirrigation purposes, window shades, shiitters, awnings, indow screens, screen”doots, mantels, boilers,
air. conditioning units,”oil butners, tanks,” shrubbery and’trecs, ‘now or hereaftet ‘attached to; located on 'or"used in. nnection
“with said premises, and whether the same be attached to said premises by mesns of screws, bolts; pipe connections; machinery’
or in anj other manner, together with all interest therein that the mortgagors: may hereafter‘acquire, o ‘secure; the payment of = - .
$-13,000.00-=; and ‘such"additional sumsas are evidenced by:a.certain promissory: note of even date herewith ‘signed .by
the mortgagors and payable at.the office of the.mortgagee at Portland, Oregon, and interest’ théreon, "in—=300- qua
monthly payments commencing with—_2= September 17,"1966— ‘and the due date_of:the Iast such:monthl
payment shall be the date of maturity.of this:mortgage; ‘and this-mortgage shall secure:any and:all -additional - future advances
that'may hereafter: be made. Py g i L Rl e N e

In addition’to the monthly: payments of principal ‘and_interest payable under theiterms’ of the note:secured hereby, the:
mortgagors: will' each’ month’ pay to: the. mortgagee until:the said: note is: fully. paid ‘a sum equal to’ the: taxes:and ‘assessments

next due on the mortgaged property: (all as estimated by the mortgagee) divided by:the ‘number of months'to elapse before. one
month’ prior; t0the date. when such. taxes and assessments sill; become  delinquent, such “sums to ‘be held by th
intrustito pay said taxes and assessments. ;" o : i
%7 The ‘mortgagors covenant that they are the owners'in fee simple.of said real estate and entitled’to possession: thereof;
that they, have the right'to: mortgage:the sume; that it-is free from encumbrances; that. they. will keep’ the same ' free’‘from all
encumbrances;including -those -of: record, whethet  legal. of - otherwisé; - thiat” they. will ‘warrant, and- defend " the same; forever
against‘all claims and demands: whatsoever;that! they will . pay. said' note’ according to: the:terms thereof; - that they will pa
-all'real- property ‘taxes and assessments levied o assessed against the premises at least.ten days:before the due date thereof; 0
of 'anyinstallment; thereof; that:they will: not use ‘seid:property for any-unlawful purpose;* that: they will complete alli build

< iri course of construction- ot to be constructed  thereon within' six:(6) months. from the date: hereof; - that  they will - keep:

‘all bildifigs i good ‘repair. and continuously insured against: fire and- other hazardsto-the satisfaction:of: the mortgagee and.
- in’asim not: less than $<<13,000, 00+ all.policies of insurance with: premiums paid and with ‘mortgage clause-in_ avor;of:
‘the.mortgagee attached to be delivered to"the mortgagee:iind ‘to be in companies satisfactory to it,and in accotdance with:the
loan-application“which: is hereby  referred: to, mortgagee;:at..ts option, o apply. any. insurance: proceeds:to” the indebtedness: .
hereby. secured. ot to. rehuilding. o restoring the, premises; that they, will pay all ‘prémiums’ upon” any life  insurance. fp’olicy
which- may-be: held by..the’ mortgagee as.additional; security. ot the, debt hérein referred ‘to, Shotild. the: moregagors :fail: to
 keep, any,of ithe. foregoing covenants, then.the mortgagee: may at its option carry.out the same and all its expendituréstherefor
shall draw _interest until repaid at-the rate of eight (8) per cent’ per annum, be repayable by. the ‘mortgagors ‘on.demand and’
shall be sechréd by, thig mortgage, and’ the mq ce’ may, at: its. opti ‘to collect all of.any. part of the aforementioned
expenditures without: foreclosing its, mostgage and . wi ffecting its right to foreclose its mortgage at any future time; in
“any?such: suit:moregagors® agtee to pay. 2l costs’ and ! s fec; Mortgagee, shall be',the: s i
validity. of :any" encumbrances;’ taxes or; assessments  against. the, property: In’ the ‘event:of: the above’

any patt’ thereof; the- mortgagee may " withove. notice to the mortgagors ‘deal

. thi d_the note_hereby, secured, éither by, forebearance on the part.of the

surn secuired by this mortgage withoue'in"any.way. reléasing or dis
£ th reby secured: In ‘the event. of the sale of, the,

¢ premiscs |0f - any :
w’Of hereafter uponsaid premises
i ‘interestj and’

The, mortgagors consent to a pessonal deficiency judg any, pare of ‘the secuced which:shall not be
by the sale’ of . the said Property, ail h' case, of : foreclositfe, ‘expressly. waive; any. claim;of 'h d and all rights.to
sscssion of the premises during the period allowed b for redemption, . . ;

"The ' morsgagors : hefeby: expres Ssign” evenues- from - said : real ; propetty.

: e S

and enses “ipon“said premiscs or any. part thereof,’




and it the: event of default in' nny of the prov:sxo of, ‘thismiortgage and:while said default contmuc crcby authorize and
-empower: the! mort;,agee. its“agents or: attorneys; “at- its ‘election;; without ‘notice to the mortgagors; as agent:for the owner, to
d.

take: and . maintain. full: control :of said: property;and. improvements thereon; to-oust: tenants  for non: payment_of ' rent; to’lease

1L or any portion thereof, in the name of the owner, on stich terms as it may. deem best;: o' make alterations or fepairs i€ may
ablé’ and; dcduct the! cost ;thereof 1 d therefrom
out eceived (1o :pay.- essary ‘dperating ‘expenses-and | ret pay.’
customary  charges ‘for| thus mmagm& said’ {property; :to pay ‘the mortgigee ‘any amount . due’ upon ‘the' debt secured by this
d: 1i als thereof - on md propcrty, or "amount
: ‘which" ntcms are to.be- met. ﬁrst,

fhe protection_of the ortgagce
such’ m:magement and: collectlo of such reiits: to ‘affect or” réstrict lhc right*of . the; mortgagec to: foreclose thns mortgage!in
se of default

nstallment:thereof,  or interest, ‘or:in’ the perform:mce of any-6ther covenant. herein contained; ! of if. a ‘proceeding ind

. 1%
bankruptcy, receivershipror “insolvencyla 3 y: or:against; any’ of ‘the, mortgagor? ‘or:if; any-of  the; mortgngors
ith’a :

maké an:assignment for the bénefit of reditors,: i any, of said- cases; the balan aid: principal
nterest, and  all: other indebtedness hercby ccured shall,-at th mortgagcc s clection, . become immediately. due, .
mortgagc may: be.foreclosed; and in addmon mortgagee may apply: sich’.sums or, any part.thereof. held by
dy’ taxes or; assessments’ to” reduce. the” indebtedness ‘secured. Mortgabces failure ‘to
optlon of its waiver of any default shall not be deered a waiver. of ‘any: futuré right,’ option“or default:
“In“any ‘suit-to. foreclose this mortgage: of“in-any ‘suit or proceedings:in which the mortgapee is obhged to defend-or
protect the:lien hereof; or in which: the: mortgagce is'a"party'and thé:abovedescribed ‘real s property ‘or any" part ‘thereof,is the

payment : ysecured or any

subject: matter "thereof,” including: q l¢ r.condemnation” or partition_'of the.whole; or’ part of  5aid, property,”

or_any:interest thercm, the mortgagors” agree to pay; to:mortgagee all costs:anda‘reasonable sum as attorney’s fees,: which said
fees shall be*due and payable when' suit is*bégun, and- further agree to pay such reasonable’ costs of searching records and

“abstracting. the ‘samé: as- may  necessarily: beincurred in. foreclosing: this: mortgage ‘or;defending: the -same, ‘or; participating,in .

~any:suit-or proceeding: above: referred: to; which sums: shall. be:’secured. hereby-and. included.in:any: decree: of . foreclosure

. the absenc :of any. such. isuit.or procccdmg, and ini case of. default,. morigagors.agree:to pay. such necessary expense
re1son ble fi curred by ‘in making ¢ i i

1 fu receiver. may:be appointed i in’ any ‘suit or proceedmg to, foreclose this: mortgag with:
out :notice to:mortgagors . -and without egard -to the adcjuacy of : the. security for- the. indebtednessor. the solvency:of: the

lortgagors: or,the presence. of waste Of anger of ‘loss or_ destruction”of 'the property, to-possess, mnnngﬂ md control the, real.

describedand all bulldmgs thereon and to’ collcct he: rents, issues and: profits; thereof.: : :
mortgagee during the cxxstcnce of “this mo:tg.tgc ar
rencwals hereof, complete title evidence, which shall become thc -property- of; the: purchaser at any.foreclosuce-sale,: and further
agree. that-said . mortgagee. shall ‘b’ subrogatcd to the lien,  though  released- of - record, of. ; my pnor encumbrances on the said
premlses paid out;of:the; procceds of this loan;. . Ca
Each.of the ¢ venats ‘or agrccmen ‘herein. shall be bin hn&, upon all suiccessors in mtcrcst ‘of éach of the mottgagors,

he benefit.of :al ¢ of the mortgagee; Whenever used, the smgular numbcr shall include
he plural the smguhr and'the’ use of any gendcr shall bc apphcable to all gcnders.

-

Nota Publi¢ for

mortgagee” on
of. Mortgage_s

ing please mail to
‘SAVINGS

for record at’ equ_es‘t“ of .
After recording plea

iled

1

F

and recorded in Vol.=

& LOAN A3SOCIATION

1300 S/W. SIXTH'AVENUE
PORTLAND, OREGON 97201




