hereby mortgaqe to FlRST FEDERAL SAVINGS AND LOAN SSOLIAT ON of Klamath Falls. a Federal Oorporauon, here-
+ Inaftér-called - Mortgagee.": the - following described real ~ property,: sititated in Ktamath' County, State of Oregon,:and all interest
or estate therein :that 't he mortgagor ma hereafter ?cqulre oucther with the Income; rents and profitsthercof, towi

Begin

corner: of”said Sectidn 7

“feet to ‘a 5/8 inch iron pin' Lnence 'S;00. deg, .11 _

7, d;stance of 746 00 feet to a
5/8_inch iron,pin,»
rfeet toa 5/8 inch~iron’ pin 1ocafed
,thencejN 00 deg, 11" E:
qf‘726

Belng a tract of Iand situated “An- the: NE% SD% of Section‘7 T ,39
S R 12 EWM, Klamath Cou A ,‘ ‘more particularly described

‘together with all heatin apparatus (lncludlng firing " units) ;- ighting lumbln g wat “hea r .venetian® bllnds. and ‘other: fixtures:
‘which now are or hereafter may. be attached to’ or used In conncctlon wlth ‘said prcmlses nnd which shallbe construed, as:part of;
the ' realty;, to secure the payment. of a ccrtaln promlssory notc executed -by: the "above’ nnmed mortgagors fori the principal sum; of.

" ']:wgp !-v-ﬂnn 'T'hn"l:'\n{‘

: Dolhrs, bearlng cvcn date,
the”lSth dav of eachmgglgndg; mpnth

-and ‘to” secure thc paymcnt of such addltlonal money. “if any; bs” e’ ?ec “to - the mortgago or':

- others_ having .an interest in the - above. described _property, as may the: mortgage mdcbted-

‘ness. Is -evidenced . by; moré. than one note,” the ‘mortgagee: may.cre d f
paymenton one .note: and v part.on another, as: the . mortgagee‘may clcct :

"The morigagor cevommu that he wul koap the . bullding ‘o1, horealler orected onisaid: prope ing
agalnst ; loes : b o or . other., huzcxrds, in such companleu as lha mor(gaqaa may drect, In an amount not Yoss . than - the {ace of this mortg: o.
able : first . to the 0.0, tho /full said and. then ' o :the. morigagor; : all-policies. to be held .by

o ‘morigagor ‘hereby . ass! gns lo !ha mortgag! l right - in - all : policies o( {nsurance  carrled * upon ‘ said | propert and - In . case o
“:loss - or - damage {0 the, property  Insure the - mortgagor, hareby ‘appoints’ the morigagoee as his agentto nemo and adjust sus
and’ apply . the procogds, - or 80 much 1 thereof - as..may. be : necessary, : in payment. of sald - indebtedness. n 'the event’ of (oroclouun ull right
:.of .the morlqaqor ln 11 policras lhen in ferce nhull pusn fo: the ‘mo! lqc ee lhoraby qlvlnq auid morigagee \hg th o assign und l for nald

po lcies.

i “The gaq furt h ena that di bulldlnqu now on or herou(lor eracted upon satd remlses shcxll be kept in good
tepaif, not ullorea oxtended, “romoved /ot demollshodxwuhoul the . wrillen the and ' to 4 oll bulldi Pin coqunn

of ) construction  or  hereafter ‘constructed - thereon. within _ slx months {rom the dato heroof or“the “date™ eonn(rucnon 18- * hereaftor . comrnoncod.,.

The - mortgagor . agrees . 10" pay, . when duo, :all;taxes, assessmenis, and charqos of every kind: jevied or said r upo

this ‘morigage. oz . the nole :dnd-or ‘1] which: it n tlontherewith: or’ any o(her llen . which mcy

be ad]ud eg 10 be prior-to the lien o( this mortgage or:which bacomos u prlor len, by, operailon of law; and ‘lo pay. remiums on- any ‘life Insur-:
anco cy which may be assigned aa; lunhor security lo mortgagoo; that !or the - purpose -of < pmvldlnq ‘roqularly;for:ihe prompt puayment of

- all (uxes, cssassmenlu and . governmental’ charg lovied ‘o the: mortgdaged - proporly and {nsurance - premiums : while any - part.
“ of - the - indebtedness - - gocured - hereby - remains unpatd, morlqaqor will pay lo the mortgagee on: the dula lnsluumems n; princlpal- and’ interest -
ure pcryabla an -amount: aquul to 1/12 of . mid yearly charges

Should the ‘mortgagor “fal ( kaep cmy ‘of thn'loroqolnq cov:mcml hen : the, moriiui‘ o may perlorm. them wl\houl walvin J
tight “or" remedy herein' given for..any  such breach;’ and .all nxpondltures in" lhat bohal{ shall: be.. secured by{’ ‘thia morigage ung shall * b
lmsrast ln uccordcmco W th : the torms, of a cormln pmmissory note of even date herewl and - be rapayabla Y Ihe morlqaqor on ' demand,

“In case of defauh in tha pmﬁmsnt 6! uny inslallmen! sald debt, or ! of u broach o( any of lho covenuntl hareln or; ccnlulnod in:the’
npp]lcr.x!(on Tor. loan. exacuted : by :the moﬂqaqcr, then ' the enﬂro debt hereby secured shall,: c( the - mortquqeen opllan,,becomo 1mm.,dlaloly
-due -wilhout noﬂce and th\u mortqaqe may ks o-cclo-e

The” morichor shc:ll puv the mortqaqeo o reasonubl altorneys feas’ in. any-sult which lhe'morlqaqoe defends or’ prosecute

o ‘lion  hereof or to. foreclose thia- morlgage; . and uhall ay ‘the -costs and disburaements - allowed : by law : and . shall: pa l}' tho i cost of

g rocords and chstracting same;.w ‘which' sums - shall be aocured herehy, and ma‘ﬁ be included in the decree of . foreclosure. n bringing
foreclose this mor(qucio 051 at ‘any time -while. such. procesding is' ponding, the morigagee, without notlce, -may - apply: for und secure

rlha,appoln(manl ol a racolver ) mortquqed pmper!y or any pcm lhamo( and_the: income," tents . @ d : profit {hq

The monqaqor
of mld P perlyr,

. Wordn usod in - ths. morlqaqo in: Iha Freaent tonsg - shall lnclude lhe lu(ura lenso ‘and 1 “the's
neu(a genders; - -and ‘in the alnqular‘shall nclude lho plum lhu pluml :hul( lnclude t

Edch-of " the - covenanta” and
“shall® mure 10 ihe ; nem f:

I OF onr:c;ow,
Co\m‘y‘ ob K}dﬂ' g

: dqﬁ?’.}(balfpmmf the undsrslqn 6,
Wﬂ lliama and Kath‘“*n M

(
“ V'vn bo‘ |hs jdentical pernonr.ﬁ... described
ulmmo freoly. und volunluruy for thn ,.urponc:r thero[n express:

IN TESTIMONY WHEREOP‘, I huve haraumo ot rrry h:md cmd omclal [
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