" costa- Incurred * therolor;to - allow- beneficiary to lnspect snl

FIRSI‘ FEDERAL SAVINGS AND, LOAN ASSOCIATION oi

xisting under the laws’of th United States, '

grcmtor, Willic:m Gcmonq, e s trustee,‘a'r‘id‘
Iﬂqmcxth Falls, Oreqon, a corporcrtion orgcnized and

The grcmtor ixrevocqbly grcmts, bo:rqcﬂns sells tmd conveys to the trustee, in trust with‘power oI "sale,

property in Klamath- County, Oregon, described -as:

20 and 21 in Block 4 of \RIVERVIEW ADDITION Klamat‘h Count:y. Oregon,

‘, which sc!d descrlbed real proporty does not excoed three acres, togother ‘with «ll and slnqular !ho cppux!onuncos.

onomonlu. homduamonts

“rents, Issues; profits, water rights and other rights, ‘easoments or privileges now or herealfter belonging to, derlved from of in anywlsa apper
" laining ‘o "the ‘above ‘described “prémines, ‘and all plumbing,” lighting, " heating,” ventilaling, air-condilidning, refrigeraling,” watering ‘and frrigation”
“: apparatus, - equipment’ and  fixtures, : together. with. all ‘awnings, .venetian.blinds, floor covering.in place such as walllo-wall’ carpeting - and. lino-
" loum," shades and built-in“ranges, " dishwashers  and ~other ‘bullt-in‘ appliances now or hereater Installed .in' or used in connection with the :above
described premlses, includlnq all interest: therein whlch the “grantor -has ‘or may hama[ler ucqulro. for lho purpoao .of; socuﬂnq per{ormanco of

jrantor herein contained and ke payment of tho sum of.

£ THOUSAND_ETGHT - HUNDRED. DOLLARS

Dollars, ‘with interest ‘thereon. according fo"the 'terms of a pronlx?sslr} r?o'gygf aven dale herewﬂh payablo ‘o 1he'
of §

and gude by: the qranlor grlncipal .and . interest belnq payuble In monlhly

5% This truat. decd slmll farther sccuro the payment of such additional mouey,
i any, ns.may be loaned hereafter by the bnneﬂclnry to the grantor or:others
> having .an’ Intcrest in' the above deseribed: property,.as mng bo: evidenced b,
noto.or.notes. - 1t ‘the-indebtedness secured by- this -trust - de
more” than" ono note, the beneficinry may credlt' payments recelved 1t
-any -of ; snld: notes-or> part of  any. payment on . one.note.and. part on anothe
as tho bcncﬂclnry may elect.

hrrcln thn% the “sald premises ‘and property eonvcyc by this “trust” decd nre
free nnd clenr of all encumbrances and that ti ti'rnn or will nnd his hetrs,
executors “and ‘adminlatrators: shall - warrant nnd dc end - his. sald., titlo : thersto
ngnlnxt. the c]nlms of :all. pcnons whomsooyer,

- The, mntor covennnts and agrees to pay. aald nots necordlng to' the terms
thereof ‘and, when due,: nil taxes,: nsscssmenta’and ‘other charges lovied ‘ngalnat
. said. property; safd property

3 ‘to: keep freo from: nll" encumbrances : having pre.

" cedcncu over. this lrusb ‘deed; to complete nll bulldings in course of construction

> or - hereafter.- conatructed ; on “said. premlses -within . six ;months . from - tho. date

“hereof -or :the date construction 18 hercafter commenceds-to repair and restore

d*in - good” workmanilke - manner: any : building - or

mprovement - on
sald- property - which: may- be: damaged or. desiroyed - and: pay,

.when * due,
properly nﬂ ali
“times . during cnnsuucuun' to :replaco nnir work -or- materials lmun islactory to
beneficiary - within flfteen : days. n(ter written notice. from - benellclary of -such
fact: not to remove, or. destroy nnK bnlldlnq or improvements now.or hereafter
constructed .on - said premises; o cep all buildings™ and improvements: now or
- herenfter - erected - upon- sald property. ﬁood repair: and
no- wnste -of. said - premlses; ‘to eep nll
now .or- hereafter : evected -on - sald - premises - continuously
by fire.or such other hazards as the bcnoﬂch\r{
in:n sum not-less. than . theoriginal “principal “sum - of :the note . or obligation
secured by this trust deed, In a company or compnanies acceptable to the bene.
flcinry,” and to dellver the original polloy of insurance.in correct form and with
approved .loss  payable. elause .in _favor of tho-heneficlary  attached  and, wlth
¥rulni\lm “paid;~to - Tin myul pince of - business -of - the * beneficlary : at- lea:
tteen days prior to t he effective ‘date of any. such’ polley. of . {nsrance, Il
sald? policy  of - insurance '8 *not : 80 * tendered, - the bene! Iclnry mny in_ its - ow

to commit or suffer

sured - against loss

ed I8 evgdcnccdyby'

he rcby covemmts to nnd wlth tho truxtcc nnd ‘tho* bencﬂclnry'

all.-

ulldings, propertf and - improvements -
n
may.from tlme.to time.require, .

. under ihe right of eminent’ domain:or ' condemnntion, thu beneficta,

" default, any: batance . remaining . In: Lhe  reserve: account: shali:be ctedlted {0 the
“Indebtedness, - 1f- the reserve account for taxe

and olhier charges 18 ‘not sufficient at any. tlmo for the payment of. nucfl charges . °
as the{ become . due, the grnntor shall pay -the deflcit to.the beneflclary upon
demand, and {f not paid within. ten days ‘after such demand;’ the beneflciary
rmnr at’-1ts -optlon -add :the . amount of. auch dellelt to: the -principal. of - the
ob} gnuon m:urcd hcrcby.

“Shoutd the” grnnwr 12l to keop’ nnr of ‘thg, foregoing then ‘the’
heneficinry may ab Jts option earry out the same, and al} (“s cxpcndlturu therc-
for ahall draw Interest at the rate specified in the note, shall ‘be repayable by
tha grantor on,demand and shall be secured by.the tlen of -this trust deed.”
ths eonnecuon, the.beneflclary shall have'the right in Its discretion to comvleu
any fmprovements: made on sald premises and also to make such repalrs:to sald

. s In its solo_discretlon u. nmy deem nocessary ot advisable, - - :
; The grnntor turther ugrees to co [;y with all laws, ordlnnncou. regulatlunl,
_ covennnts, - conditions and rcstrlcuons atlecting ‘snid propcrty, to. pay all cous.
fees and expenses of -this. trust, including. the eoat af. titia search. ax. well . a
the: other zosts - and - ux}lcnsen of -the- trustee :Incurred In conncetlon - with . or
in enforcing this obligation, and. trustee’s and attorney's fees actually: incurred;”
-to appear In and defend any action or.procecding purporting to alfect the secur.’
ity hereof or the rights or powera of:tho beneflclary or trusteo; and to pay all ™
costs and expenses, including cost of ovidence of title and nuorncyn fecs in &
.reasonable sum to be fixed by-the:court, in any:such actlon-or proceeding in” -
which tho beneficlary: or. trustco: may:appear and in-any. suit: brought by bene.

flclary. to lorcclom hls: dccd, and all sald aums slmll he ucured by th s trust

ccd. =

The beneﬂc(ru-y wlll Iurnhh fovtho nrnntor on wrlmn requuc theremr an
annual statement-of account. hut shall. kot bc ohllgnlul ur requlred to Iumluh
rmy lurthcr nntcmcnu of nccount.

lt. ls mulunlly ngrccd umt.

“Tn_the event. tha: any. porucn or all of ‘zald shall ‘be. tnken
shall hav

the rlghh o mmmence, prosccute In-its.own ‘name, appoear In or delend -any nc;;
or, n wit]

ropcrt

“discretion “obtaln !nsurnncu for. tho "benofit ‘of the
shall bel 1ol cnnccllnbl by -t hn gmntor durlng the !ull term’ of tho polloy thus,

. In ordcr to Provl(lo rcgulnrly (or the pmm"t Enymcnt o! snld tnxnn, 38088~
“ments’ or other. ch: arges- and -insurance premlums, he grantor n reos to

tho benetlclnr{ together -with."and " in" nddnon to .the. mon! r paymenta - of
rrlnc!pul and Interest payable under the terms of the note or, ob Igation, secured
ercby,: an- amount-equal to-one-twetlth' (l/mh) of the tasnes, assesaments- nn‘:I

pay. to
- hnJance ‘applied upon - the: Indebted

to 0 m, any ;
auch mﬁlng nnd, i lt 0 clucta. to requiro that all or. any portion of the money's
)m{n lo as compensation for sich taklng, which aro In cxcess of the smount re<
ed to pay. all reasonnbla costs, expenses and attorney's fees necessarfly pald .
ot {ieurred by the ?rnntor in such procecdings,” shall bo pald to the heneficlary
“and ‘applied Dy :1t flrat upon any rensonu lo costs and’ expenaes. and uttomcyl :
fees necessarlly pald or Incurrnd h( 'y in-such pr and th
nesy “sceured “hereby ; -and the gmmor agrees
to tnko such:actions and exccuta sueh instruments’ ns shall

“at 1ta own oxpense,

.other charges due an Jmimbln with respeet to.sald propcrty within each

ing .twelve months, and ‘also_one.thirty-aixth (1/86th)

payable . with ' respeet to said property within each succeeding three

- thig trust deed.remains fn oﬂ»c&, as estimated and .directed by the

- gueh : sums -to . be -credlted to the {irlnclpal of the: lonn untfl require

soveral’ purposes: thercof and shall:therenpon be charged

loan;. or, ‘at:.the: option of :the beneflclary,: the suma: so

" the bcnel’lclnry ln trust - a8 f:rescrve account, - without -
or_other ~chargss when :th

eneliciar:
d for ufé

ald shall be held ‘b
ntercs 10 pay: snl
g hatl bvalT:v aug

nnd px\ynblci

‘grantor” {s. & any-and 'nll taxes, :nsseadments ' and : othér
charges lcvlcd or-naseased ngainat natd profgrty, Or - an; pnrt. thereot, hc(oro
tho same ‘begin' to~bear. Interest - and :also ‘to - pay: premiums ontall - insurance
olictes “upon sald property,” such payments are.to be.made. through the bene.

5 aforesald, .. The grantor  hereby: authorizes  the, beneficlary . to pay
nl]" taxes,” Asscssments - and ~other ‘chnrges  lovied -‘or- imposed -ngpinst

operty : in’, the .amounts as ' shown by the’ utnter'r‘wnts thorcot fumlshlcrl g
the

by the’ collector of such ' taxes,” asscssments-or othe; and ‘to f
Isurance . premiums”In the amounts  shown on the™ gt’urmmh submiltted by
the insurance .carriers: or. thelr representatlves, and to chargelsatd. sums to the -
?rlnc!pnl of the lu:\n or to’ withdraw the sums which: may he required from
he :reserve “n f:any,established : for-that purpose,::The grantor ‘agrees
o ovent -t hold tha l)l‘ncucuux for. fallura to hnvo any’ insure
nnca written - or. for ny loss" or amnge growlnu out of in nny In~
surance’ policy, - an ‘> . ho 3
loss, Ho- eomprohla i ERIGLE b l t
- guch- Jnsurance : recelpts . uron the ohllgnuunu seeured by thls truut
computing -tho 'amount of tho: indebtedness : §

or - paymoent . and nnusfnctlon ln
 full.or "upon ale; or other. sequisition. of tho property by tha ‘heneficiaty- aftor

of tho:lnsurance premiums i
ears - while -

to tho lprlnclpnl of tha '

prompily upon the beneficiary’s
requm.. SRR ' : ' i

2, "At any’ time and from tlmu to time uj |ron wriite rf\xcsc of um hene-
flclnry, payment of its feca and presentation of this deed mu the note for ‘en. :
dorsement (In:cnse of full ot )i without affecting’ the

= Jlabllity- of any. person-for ﬂlo pnymenh of Mm Indebtedneu, the truatee may (a)
consent Lo the making of any map or. P [ sald propcrty, (b) Join In* nnung
nny eéascment or crenting and restriction thercon, (c) joln in an auborﬁrnnunn
or othor ngreoment nffecting this deed or the lien or chargs hercof} (d) reconvey,

* without. warranty, all-or any part of the property.:The grantee in ANy ‘reconveys
anco may bo deserlbed: as the “pcrson or perzons le| nlly entitled  thereto”  and
the recitals thereln’ of any’ matters or facts shall be conclusive ;)rool of the
tmﬂxlulnggsooumcol Truatee's, fces for. any, of. the sorvlcu in. th 1] pnrumph
sh : o e

8.7 A3 mldltlonn] sccurlty. gmnto fereby “aslgns to bcnc!lc!a*y duting t‘ze '
conﬂmmnce of :these 't nie, {ssucs, royaitics and - profits of -the
perty. affected by this doed and-of” uny pernonnl proporty lacated thareon. null

rantor, shall default in tho payment of any. indebtedness secured: Xareby or in
a performancs of any agreement Lorcunder, graator shall Tave the right {o dol.
cht ail such’rents, tssues; roynlties and nmﬂtu enrned prior to default as they
“heeome due. and pnynhlc. tpon any default by the. gran or hcrmmlor, tlm heng- -
fielary- may-et- any-time' wit - efther ‘In“persan, - xg
“eclver to he” nnpolnt%l by . gourt, and withont regard to ih
seeurity for the Indebtedness horeby. secured,” enter-upon and. take” pnaneulnn of’
I VFy G RNY, parl: Lhereod, | 3°OWIL RAtile - pite for or otherwise: collect
jsstivd - and - profitd, h\ciudmg thod” past’ due nnd ‘unpaid,; ‘and -apply-
1ha same, lesy oo»ta and-expenses of operation. and collection, fnoluding rcnuon-
aiie kito m?' fees,- upon any Indebtedness ncmnrrd hnrohy, and In such nrdor
a8 the bene lclnry may determine, . :




4. 2The enunng upon’ nnd taking pououlon ot u.ld property, tho tion
<ot such rents, fesues and:profits or the procceds of flre and othcr lulurnnce pol-
icies or compensation or awards for any takin

the application or-release- thereof, as aforesaid, shall not cure or walve any de- -

fault or notice"of default hereunder or tovalidate: any " act-done " pursuant: t.o‘

such notlce

ahall nomy beneﬂolary in, writing “of 'any sale “or:con-

ach al above described property ‘and . furnish beneficlary on a

: lo-m uup plicd :§t - wmn such : persona! - jnformation ' concernlng ‘ the - purchaser “as
would ordlnarily be required of a new lonn opplicant und shal
5,00 8 rvlce churge :

N Tlma 15 of thn essence of ‘this Inltrumont and 'upon default’ by the
grantor in payment of n.ny lndebtedncn secured hereb:
< AT may declare il sums secured hereby.im-
mediately duo and ruynble by dellvery to the trusteo of written notice of default
and election to sell
“duly filed for record. Upondellvery of sald notice of default and eclectlon to sell,
the henenclary shall deposit with the trustee this trust deed and all nmmlnory
no

notes and - documents - evidencing expendlcures seoured “hereby, - whereupon” tus

- trustees - shall. fix: the: t
requlrcd by lnw'

Atter detault und any tlmu prlnr ﬂvo davn bclaro the dnte set
by “th steo: forithe ! !mstecs salo; the grantor - or - other
prlvllcued mu/ pay the"entlre - amoiint :then ‘due under::this:. trust . deed. and
the obligations ucured therebr (Includlhg ocosta and: expenses actusily - {ncurred
in -enforcing -the: terms -of - the 'obligation ~and : trustee’s and attorney's- fecs
not exceeding - $56.00 each): other  than . such portion of the- principal- as: would
not:then -bio “due; had: no - dofault’ occurrcd oand thereby - cure, the default:

8, Aner ﬂm lu of such_timio as mny then be requlrcd by lnw lollowln"
the recordation of sal d notice of default and glving of sald notice of lulo, l.ha
trustee shall eell seld proporty at the time and place fixed by him 1d nd
‘of sale, either as a whole or in uegamte parcels, and In such order as he. ma
termine,’ at pubile auction:to the highest bidder- for cash, in Iawlul money o the
United 8tates, payable at the time of sale, Trustee may postpono sale of all or
: iy portion o nnd property by puhllu aunouncement :af ‘such Ime and
and_from ‘t to theroafter » may ' postpone - the nle

img nnd pluco of sale” nnd glve notleo ',hcrool as tLau

by pul llo. BT

. / ‘nouncement,
‘or damago of the property,-and

By bene(lclary

‘or In performance of any

the trust property, which - notice trustee shall cause to he’

person ID .

lace of -

the time" flxed H the preceding poat) onement.’ The ‘trusteo” sha
“ dellver. to the purchaser his"deed in form as required by law, oomeylng tho o-
perty ‘80 sold, but-without® any covenant or warranty, expross or’implied. g
“recltals -fn the deed of any: mattera or facts shall & conclusive. ‘proot . of v.he -
‘truthfulness thereof.'Any person, exciuding the trusiee but including the granwr :

“and '.ho bcneflclury, muy. purchnw at, the ulo

. D.‘WI hen Ue Trustee sells. puraunnt 3
steo - shall n})p - the -proceods . of the " trustee’s -sale- as': follo ‘(l) ’.I‘o
the ‘expenses‘of . the sale Iucludlnu the compensation of the: tru and a.
{cnagm:lblu clmrgu by the . sttorney. To. the obllxntlon set.ured by the
rust - deed, To
nterests of {ho trustec {n-the trust deed :as -thelr interests nppcnr in :the
rder of ' tholr - priority, . . lf The: sy, ?lus, i M{o to the grantor of - the trust
or.to his: successor: 1n lnmu entitled nuch llll‘plul

10." ¥or 'an y reason permltted by law. the beneﬂc!nry mny trom’
tlme uppoém. : suceessor

10’ the ‘powers  provided - here)

timy ‘to
uoceuorn to nny trunee nnmed hcreln, or-to any

pon and: without con-
veyance to the successor trustee, the Intter lhnll be veated with nll lltle powers
and dutics ‘conferred upon any trustee hereln named or a{ppolnud hereunder, Each
-“‘such-appolntment and substifution shall be made. by. written {nstrument exccuted
by the- beneficiary, - contajning -referenco. to this ‘trust. deed;and:its place . of
record, which, when recorded in’the office of the county clerk ‘or:recorder of - the
county or counties in which the property.is situated, uhnll be conclualvn proot of
proper appolntment of -the successor xuneo.

1. Trustes |p thls tnu(. when' this doed, duly cxwuud and ‘ncknow-
lcdgad is mude a LP“M ¢ record,- & valded by 1aw. ‘The ‘trustee {s not obiigated
to notity eny party hereto of pcnd sale under any other decd. of -trust or of
any action. or proceeding in which thu grantor,” beneflciary or trustee shall be &
party unless: such ncnun or- proceeding i3 brounhz by the: trustee, ;

.12, This deed’ nppllu to, {nures 'to the benerit of, ‘and” binds all pnmel
erew, thelr helrs, legatees. devisees,> administrators, execuwu. successors ‘and
assigns, The- term beneticlary” shnll mean ‘ the holder and "owmer,: including
lcu ee, "of - the noto: secured herchy, . whether ‘or. not : named:-as -a bencficlary
erefn. In construing this deed and ‘whenever the context so requires, the mas.
cullne ‘gender. includes the lemlnlno andfor neum, und the singular number, in.
cludu tho plurnl.

"IN WITNESS WHEREOF said grcmtor has hereumo sot his hcmd and seal the’ day and year ﬂrst cbove written.

~STATE', OF ‘OREGON ..
Counly of Klamath '
g ,THIS IS ’I’O CERTIFY lhcﬂ on- ih\s.__....J,Bth day of

85.

all persons hnv ng - recorded - llens -subsequent “to the "

ad - for - sald ¢ unl¥ and 'stale, poraonally appaaxed the wilhin named ..

NEIL AND GERALDINE M O’Neil husband and wife‘

}{otcry Put;bllc

My commission  expires:

IRVIN W, O'NEIL AND
_GERALDINE M. O'NEIL

Grantor

FIRST FEDERAL SAVINGS &
LOAN ASSOGIATION
Beneflclary

Aher'ﬂecordlng Return ' To!
- FIRST.FEDERAL SAVINGS
o 540 Main Sty
lcxmcxth Falls, Oregon

(DON'T UBE THIS
SPACE; RESERVED
FOR " RECORDING
LABEL 'IN . .COUN.
TO TIES WHERE
usED.)

$3 <00 pd. .

"STATE ‘OF OREGON |’
‘County of‘chxmdth‘f %

“-I"cerllfy : that: the within,, instrument
was recetved for record .on the...19th
day of ... Avgust... ., 1966
at {1232 _o'clock.k:M., and recorded
in.book ..M=06. on.page 8385
Record ‘of Mortqqu"es of said County.

Witness my hand dnd sedi of Cohﬁty
 affixed,

JDorothy..Rogers........
Counly Clark

By 007)(071 1/ w//)/l/'w

Deputy

The underslaned 1s lhe legal owner and: holder of ali indshtedness secured by the loraqolnq trust: deed,

All'sums secuired by sald trust dead:

have been fully pald and satislied. " You hereby are directed, on‘paymentto you ol any eiims owing to you under the terms of said trust deed:or -
" pursuant to siatute; to.cancel .all evidences of indebtedness secured by sald’irust deed (which are delivered to_you: herewith together with'sald

{rust ‘deed)’ and to mconvey, wllhout
_same.

arranty, . to. the  partles ' designated by the lerms of sald trust deed the estate now_held by you under. the.::




