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NOTE AND MORTGAGE

THE MORTGAGOR. Gradie D. sanders and Bett, Lou sanders, husband and wile,
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mortgages to the STATE OF ORFGON. represented and acting by the Ditector of Veterans Affiirs pursuant 1o ORS 307 030 the follow- O it

ing deseribed real property located in the State of Oregon and County of K} 1.t
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Becther with the tenements herieitaments  rights privileges  and appurtenances inclharding roade and easements used an connection
with the premises. eleetrie wiring and fixtures furnace and hesttng systom o water heaters fuel slorage receptacles  plumbing
ventiating water andd rowatoe ton et [T wroinw R oty vl hlindds  ahiitters  abibets baltans anoleums and floor
coverings, bullt-1mn stoves ovens elecinie siks, air conditiona rs FefAgeralors freezets shwashets it all fixtures fow of heteafter
instalied tn or on the premises and any shrubbery  flora. or timber now growing or hervafter planted ar growimg thereon and any
replacements of any one or more af the foregomg tems n whoie or i part all of which are bereiny declared to be appurtenant to the
land. and all of the rents. assues. and profits of the mortgaged property

: : L o : VI U I § RYTRTEN

te secure the payment of N . .. h . RN N . T ..

5 T . = = r AT nterest TReteon ey idenn b e

I promise to pay to the STATE OF OREGONT ... Lo . o RIS SV SRS IR,

— = - = Bollars 8. = = = - withontrest from the date of inital dishursement by the State of

Oregon, at e tate. ol four’ pereent per annce pronenal oo it fbe st Lasful mones af the Unites State
at the office of the Mirector of Veterans Affairs an Salem Orepennas follows
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3 . on or hefore ’ e i ~
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Thereafter plus o — = = —the ad valorem taxes for rach
cuecessive year on the premises deserthed 1n the mortgage and continuing until the full amount of the principal (nterest
and advances nail be fuily pand such pas maonts te e e 20 rrore toan the aspad prineipal the remander on
the princepal

'
The due date of the last payment shall be on or befure . ) . .
In the event of transfer of ownership of the premises o ans part thereof to anvone other than a auahfied veteran
under ORS 307 010 1o 107 210 who assumes the andebtedness an Ris nwn right 1 witl continue to be hable for pavment and
if transferred to a person not entitled to a3 . anterest rade the babance shall dlaw nlorest as prescthed by ORS a7 ego g m Sy e S T PRI GV TR ) " W LTy vl
from date of <urch transfer Btk : \\WJ' s ] "t W
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This note s secured Ly a mortgage the terms of which are made a part hereof

Dated at Klawath Falis, vien.on [ LA } }.,/c ./J[e el
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The mortgagar or subseqitent owner may pay all or any part nf the Joan at anv time without penaltsy

The mortpagor covenants that he owns the premises in fee simple has gnod right to mortgage same  that the premises are free
from encumbrance that he will warrant and defend same forey roaganst (he o laims and demards of all persons whomseever and thie
covenant shall not he extingnished by foreclosire  but shall run with the fand

MORTGAGOR FURTHER COVENANTS AND AGREES

~

1 To pay all debts and moneys securad herehy | ,’ P

2 Not to permit the lvulldm;"s to beeome vacant of unoccupted  Bot 1o permut the TEMDLal ot demohshment of oy e i o
provements now or hereafter HmnnF to keep same nogood repair to complete all conctruchion withm a reasonahle time in

o

aceordance with any agreement mar hetween the parties herelo
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3 Not to permit the cutting or removal of any timher exerpt for his own domestic use not 1o commit or suffer any waste
4 Not to permit the use of the premises for anyv ohectionable or unlawful purpose
& Not tn permit anv tax  assessment len, or encumbrance to exist at anyv time

6 Martgagee ts authorized o pav all real ‘:rnpnr'\v thxee nespssed against the premises and add same to the principal each of the
advances to hear interest as provided in the note;

% Ta keep nll bulldings uneeastngly insured during the term af the mortgage, against Ioss by fire and such other hazards 1n such
company ot compantes and inosuch an amouit as “hall be satisfactory to the martgagie fo deposit with the mortgagee !l such
policies with receipts shnw‘nﬁ payment in full of all premiums all such insurance <hall be made pavahle to the mortgngee f
the morigagor falls to effect the insurance, the mortgngee may secure the insurance and the cost shall be added 1o the prineipal
deemed a debt due and shall be secured by this mortgage. Insurance shall be kept in forece by the mortgagor m riase af fore-

elacure until the period of redemption expires
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. IN WITNESS WHEREOF The mortgagors have set theif hands and seais this TU day of Augus’ W
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nt dumain, or

ved under right of emined

entitled all compensation and damages rect
d upon the indebtedness.

8 Morlgagee shall be
1o be apphe

tarily released, same
or rent the premises. or

any part of same. without written consent of the mortgagee
OF any  part or mterat Ip sane and v

g9 Not to lease
mdebtedness and purchasers

ship of the premises
r

10 To promptly notify mortgagee in writing of
. furnish a copy of the instrument of transfer to the nortgagee. any purchas shall assume the
not entitled o a loan or ', ntorest rate under ORS 407 010 fo 407 210 shall puy Interest as preseribed by ORS 407070 on all pay-
ments due from the date of transfer. n all other respects this MOrtgage shall remam an tull force and effect no instrument of
transfer shall be valld unless same contains a covenant of the grantee whereby the grantee assumes the cosenants of this mort-
gage and agrees 10 pay the mdebtedness secured by same
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all expenditures made
shall draw
ut demand

in whole ar i part and
the mortgage or the nole
mortgagor witho

rform satme
the tertns of

i case of defaul
diately repayable 1y the

an attorney 1o secure
wnd all such expenditure:

The mortgagee may. at his option

in so JdoIng including the cmploymunt of

interest at the rate pmvndml o the nole d
ireed by This MOTTRBRY

and shall be woour
for putposes
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Capetttare of any o portion oi the Joan
hottgagee Riven betore Huwe oo o

I contamnud o the
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o berome anmediately due and
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Default 1n any
other than those spectfied U
shall cause the entire indebtedi

mortgage subject to foreclosure
constitute a waiver of any right ansing from

retn set forth will not

any options he

L The failure of the mortgagee 1o CXETCIst
breach of the covenants
In case foreclosure IS commenced, the mortgagor shall be hable for the cost of & title search attorney fees and all other custs
incurred in connection with such fareclosure :
Upon the breach of any covenant of the mortgage ihe mortgagee shall have the right to enter the premises  take pOSSESSIUR _ i Boees R — o [ P
collect the rents. Issucs and profits and apply same less reasunable custs of colicetion upon the indebtedness and the mortgagee shall SRR T ! ¢ | L LA b e WRRERE T Y v[',
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The vovenants and agr
parties hereto
of Articls XI-3 of the

1t s distuinetdy understood and agreed that this mortgage i» subject to tne prusisions
ORS 407010 o 07 210 and any subsequent amendments thereto and 1o all Tules and regulations which hHave been asut 1ol My
after be issued by the Director of Veterans' Affairs pursuant to the prosisiolis ol ORS WT 020

atnd the Laigular the
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Oregon Constitution
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shall be deemed to include the femimne
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ACKNOWLEDGMENT

STATE OF OREGON
Cx

Kiamath f Aupuast o9y 1900

County of
Before me a Notary Public personally appeared the within named Gradia 1. anders and Betty Lou Saudetr s,

e wife, and acknowledged the foregoing Inetrument to be CAETT voluntary

act and deed

al seal the day and year last above written

WITNESS by hand and officl
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My Commission expires speritoes 1

MORTGAGT

T PDepartment of Veterans Affarrs

FROM

STATE OF ORFGON
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