.. Mortgagor,

Mortgagee,

\ WITNESSETH, That said mor

........ e A PO
\

grant, bargain, sell and convey untg said mortgagee, his heirs, executors, administrators and assigns, that cer-
tain real property situated in. ___Klamath i County, State of Oregon, bounded and described as

follows, to-wit:

The B} of the NWk; the E} 'of the NW; of the NW; and

Lots 2 and 3 Section 14, Township 41 South, Range 10 , R . o
East, Willamette Meridian EXCEPTING from Lot 3 a . e B T R
tract of land 511.25% x 511.25' square lying in the South- . b ' i I A
west corner of said Lot 3, Klamath County, Oregon.

SUBJECT TO: (1) Easements and rights of way of record
or apparent on the land; (2) 1966-67 taxes; and (3)
Contracts, proceedings, regulations, acreage and use

limitations, and assessments for irrigation or
drainage purposes.

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and. which may herealter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.

70 HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever.

This mortgage is intended to secure the payment of a8 _ _ promissory note....., of which the
following is a substantial copy:

$27,500.00 August 12, 1966

For value received we promise to pay to Ned L. Layman oxr Opal
B. Layman, Or survivor, or order at Merrill, Oregomn, Twenty-seven
Thousand Five Hundred and 00/100 Dollars, in lawful money of the United
States of America, with interest thereon, in like lawful momey at the
rate of Six Per Cent per annum from September 1, 1966 until paid,
payable in annual installments, at the dates and in amounts as follows:
$2,500.00 plus interest on June 1, 1967; and $2,000.00 including
interest on the first day of each June thereafter, until the whole
sum, principal and interest, has been paid. Not more than $5,000.00
principal may be paid during any calendar year without written con~
gent of holder of this note. If any of said installments are not o
paid, the whole sum of both principal and interest to become immediately
due and collectible at the option of the holder of this mote. And in
case suit or action is instituted to collect this note or amy portion
thereof we promise to pay such additional sum as the Court may adjudge

reasonable as attorney's fees in such suit or actiom.
: /s/ Georpge E. Carter

s Rowena Carter

And said mortdagor covenants to and with the mortgagee, his heirs, executors, administrators and assigns, that he is lawlully
soized in fee simple of said premises and has a valid, unencumbered title thereto L}/

f',
and will warrant and torever defend the samo agningt all persons; that he will pay said note(’s), principal and interest, according
{o the terms theréol; that while any part of said note(s) remains unpaid he will pay all taxes, ssessments and other charges of
every nature which may be fovied or assessed against said property, or this mortgagé or the note above described, when due and
payable and belore the same may becoms delinquent; that he will promptly pay and satisfy any an ion: encumbrances that
ate or may become liens on the premises or any part thereot superior to the lien of this mortdage; that he will keep the buildings
now on or which may be heroafter erected on the premises insurad in lavor of the mortdagee against loss or damnge by fire in the

..in such ¢ompany or companies as the mortgagee may designate, and will have all policies of insuf—
payable to ¢the mortgagee as his interest may appear and will deliver all policies of insurance on said

d premises in gqod ropair

premises to the morigagee as soon as insured; that he will kesp the buildings‘und improvements on sai
and will not commit or suffer any waste of said premises.




— L1

Now, therefore, il said mortgngor shall keep and perform the covenants herein contained and shall pay said notes(’s) accord-
ing to its terms, this conveyance shall be void, but otherwise shall remain in full force as a mortgnge to secure the performance of
all of said covenants and the payment ol said note(s); it beind agreed that a failure to perform any covenant herein, or it pro-
ceeding ol any kind be taken to loreclose any lien on said premises of any part thereol, the mortgagee shall have the option to
declare the whole' amount unpaid on said note(s) or on this mortgage at once due and payable, and this mortgage may be fore-
closed at any time therealter, And if the mortgagor shall fail to pay any taxes or charges or any lien, encumbrance of insurance
premium as above provided for, the mortgagee may at his option do so, and any payment 50 made shall be added to and b

a part of the debt secured by this mortgage, and shall bear interest at the same rafe as said note(s) without waiver, however,
any right arising to the mortgagee for breach of covenant, ‘And this mortgage may be foreclosed for principal, interest and all sums
paid by the mortgagee at any time while the mortgagor neglects to repay any sums so paid by the mortfagee. In the event of any
suit or action being instituted to foreclose this mortgage, the mortgagor agrees to pay all costs and disbursements allowed by law
and such sum as the court may adjudge reasonable as plaintiff's attorney's fees in such suit or action, together with the reasonable
costs incurred by the mortgagee for title reports and title search, all sums to be secured by the lien of this mortgage and in-
cluded in the decree of floreclosure.

Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators
and assigns of said mortgagor and of said mortgagee respectively.

In case suit or action is commenced to loreclose this mortgage, the Court, may, upon motion of the mortgagee, appoint a
receiver to collect the rents and profits arising out of said premises during ‘the-pendency of such foreclosure, and-apply the same to
the payment of the amount due under this mortgage, first deducting, qll.m‘qpe_fr.c.hqrges and expenses attending the execution o
said trust. .

In construing this mortgage, it Is understood that the mortgagot OfF mortgagee may be morg than one person; that if the
context so ‘requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the fominine and the neuter,
and that, generally all grammatical changes shall be made, assumed and implied to make the provisions -hereot apply oyually to
corgorations and to individuals. ' :
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IN WITNESS W'H'ERIIE"OF, said movrtgggor has hereunto set his hand and seal the day and year first
above ivrit?en. . . o ' .
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STATE OF OREGON,

STATE OF OREGON,

County of..... K lamath

/ét‘day of gust ... R . 166,

d for said County and State, personally, appeared the within
r sband d wife,

ndividual S described in and who executed the within instrument and
- executed: the same treely and voluntarily.
WHEREOF, I have hereunto’ sét my -hand and-affixed
my official seal the day and yeat Iast\above written,
LI wowr vt oy
O Bries Bintn,.
Notary, Public for Oregon
My Commission expires -




