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TRUST DEED

THIS TRUST DEED, made this.19th day of August 19.66_, between
HAROLD L, CHESNUT AND SHIRLEY CHESNUT, husband and wife,
as grantor, Williom Gemong, , as trustee, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation orgemized and
existing under the laws of the United States, as beneficiary;

WITNESSETH:

The gremtor irrevocably gremts, bargains, sells and conveys to the trustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

The South one-half of Lot 3, and all of Lot 4 in Block 1 of
Altamont Acres, according to the official plat thereof on
file in the records of Klamath County, Oregonm.

which said described real property does not exceod three acres, together with all and singular the appurtenances, tenements, hereditaments,
rents, issues, profits, water rights and other rights, easements or privileges now or hereafter belonging to, derived from or in anywise apper-
taining to the above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, walering and irrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wallto-wall carpating and lino-
leum, shades and builtin ranges, dishwashers and other bullldn appliances now or hereafter installed in or used In connection with tho above
described premises, including all interest therein which the grantor has or may horeafter acquire, for the purpose of securing porformanc~ of

esach agreement of the grantor herein contained and the payment of the sum of FOII UUSAND _SIX HUNDRED DOLLARS AND

(SAJ.QQQ.Q.O“O___.~~._-) Dolllurs, ngl interest thereon uccor:lnq to the terms of a proron s'ggé note of ovenfdaloq;mravr;ﬂh. payable to the
bengfici order, gnd made by the grantor, principal and interest bain gble in monthly installments of $ [ ing
Sl o 39 €1 Y .68 o Y

This trust deed shall further secure the payment of such additlonal money,  defnult, any balance remaining In the reserve account shalt be credited to the
it any, as may be loaned hereafter Dby the beneficlary to the grantor or others  indebtedness, If the reserve account for taxes, asscssments, {nsurunce premfums
having an Interest n tho above described (P(oport , ns may be evidenced by &  &nd other charges §4 not sufficlent at any time for the payment of such charges
note or notes.. If tho indebtedness secured by this trust deed is evidenced by o8 they become due, the grantor shail pay the deflelt to the beneficlary upon
more thaniond note, the beneficlary may credit payments recelved by it upon  demand, and If not paid within ten daya after such demand, the beneflclary
any +of ‘said notcs or part of any payment on one note and part on another, mnr at Its optlon add the amount of such deficit to the principal of the
as tho bencticlary may elect. obligation sccured hereby.

: The grantor hereby covenants to and with the trustce and the beneflclary Should the grantor fall to keep nn,y of the (oregolnl( covenants, then the
herein- that- the sald premiscs and property conveyed by this trust deed nre benetleinry may at its option carry out the same, and all {ts expenditures there-
free and- clear of il encumbrances and thab the %mntor will and his heirs, for shall draw interest nt the rate specifled in the note, shall be repayable by
oxeentors and administrators shall warrant and defend his sald titlo thoreto  the grantor on demand and shall bo accured by the lien of thls trust deed. In
agninst the clalms of all persons whomsoever. this conncction, the beneficiary shall lave the right in its discretion to complete
: B nny improvements mnade on sald pretnlses and also to make such repales to sald
The grantor covenants and agrees to pay sald noto nccording to the terms  property as In lts sole discretion It may deem necessary or advisable,
thereof. and, when due, all taxes, assessments and other charges levied against
said property; to keep sald properly treo from all encumbrances having pre- The grantor further agrees to comply with all laws, ordinances, regulations,
cedence over this trust deed; to complete all bufldings in course of constructlon  covenants, conditlons and restrictlons n tecting sald property; to Eny all costs,
or hercafter constructed on sald premises within six months from the date fees and expenses of this truat, including the cost of title search, as weil as
hereol or the date construction {3 hereafter commenced; to re alr and restoro  tho other costs and expenscs of the trustee tncurred In connection with or
promptly and in good workmanlike manner any building or lmprovement on in cnlorclnr this obligatlon, and trustee's and attorney's fees actually incurred;
sald property which may be damaged or destroyed an pl:]y, when due, all  to appear in and defend any actlon or proceeding purporting to aftect the sccur.
costs incurred therefor; to allow heneficiary to inspect sald property at all ity hereo! or the rights or ‘powers of the beneficlary or trusteo; and to pay all
times during construction; to replace an work or materials unsatisfactory to  costs and expenses, [ncluding cost of evidence of iitle and attorney’s fees In a
en notlce from bencficiary of such  reasonable sum to be tixed by the court, in any such actlon or proceeding in
fact; or !mprovements now or hereafter which the beneflclary or trusteo mnY appear and In any suit brought bf' bene-
constructed on said premises; to keep all ritdings and improvements now or ficlary to foreclose this deed, and all sald suma shall. Do sceured by thls trust
hereafter erected upon sald goro erty In EDOd repalr and to commit or suffer  deed.
no waste of sald premises; eep all buildings, pmpert{ and fmprovements
now or hereafter erccted on sald premises continuously Insured against loss The hcneﬂclnr{ will furnish to the grantor on written request therefor an
by tire or such other hazards as the benefleiary may from time to tlme require, annual statement of account but shall not be obligated or required to furnish
in a sum not less than the original principal sum of the note or obligation any further statements of account.
secured by this trust deed, In n company or companies ncceptable to the bene-
tictary, xlm]d to dc""lf{ thle orlglinnllpollcy ?l tl)mu{:n“l}l ‘P corn.;cbt {or&n nnlil wmx 1t is mutunlly ngreed that:
approved loss payable clause in favor of tho beneficiary uttached and wlbh
P miim paid, pmy the principal place of business of mrg' beneficlary at least 1. In the event that any portlon or all of sald property shall be taken
ylneen days prior fo the effective date of an such policy of Insurance. If under the right of eminent domain or condemnation, the henel Iciary shall have
said polley 0}’ \nsurance 1s not so tendered, tho bcnemlnry may in {ts own the right to commence, prosecute in its own name, appear fn or defend any ac-
discretion obtaln fnsurance for tho benmefit of the beneficiary, which Insurance ﬂ:’;l O l‘;fg“:"‘]('l“ b I“’"s}’°c{gt’:"§° rg’;b?u’}‘rf;"é"‘l‘g:"n“’l" ;:ﬂ;m;g:'"';‘nft““?l&%xw;
O ' Y , 3
shall be non-cancellable by the grantor during the full term of the pollcy thus payablo ns 1on Tor such tnking, which, are In excess of the amount. Te:

obtained, all r ble costs

7 a s fees ity pal
" . rantor in such procecdings, shall bo pald to the beneficlary
In order to Rrovl(lc regularly for the prompt @ﬁi“}ﬁ?&&ﬁ-’.’.‘{#eﬁ."ﬁ' g;;es:o Shsonable costs nnd expenses and attorney's

'L’L'Z"lﬂeﬂ(’:n%tx}.'f', cl;;gtelgcx{‘ n‘(‘)“l‘r)m:‘xm\ c?np:\(:i':‘l{glrg;' to the monthly payments of fees necessarily paid or incurred by the benetlciary In such proceedings, and the

rinclpal and Intercst payable under the terms of thu noto or obligation secured  Dalance applicd upon the indebtedness seccurcd hereby; and the grantor ngrees,
nereh)l'). an amount cqlll,llly to onc-twelfth (1/12th) of tho taxes, ascssments and Qb fte own expense, to take sulch nctions nnd exccut such instruments as shall
other charges due and payable with respect to snid property within ench d o Mocossnry in such P promptly upon the beneliciary's
Ing twelve months, and alao one-thirty-sixth (1/36th) of the fnsurance premiums  Fequest.
payablo with respct to sald property within ench succceding threo years while 2. At any dime and from timo o time upon written request of the hene-
this trust deed remains In effect, as estimated and directed Ly the beneflclary, ficiaty, payment of 1ts fees and presentation of this deed and the note for en-
guch sums to bo credited to the [:rlnclpnl o‘g the loan until required for the  dorsement (in enso of full reconvoy , for jon), without affecting the
several purposes thereof and shall thereupon b charged to the rincipal of the  {iabiilty of any porson far the payment of the indobtednens, the trustes may. (a)
lonp; or, at the optlon of tho beneficiary, the suma so paid shall be held by wmeng to the making of any &b or Plnt. of sald property; (b) join in granting
the benéflciaty In trust ns o rescrve account, without nterest{ to pay sa any cosement or creating and restrictlon thercon, (e): Joln 'In. any subordinntion
pr ) xes, or other charges when they shall become due  or other ngreement affecting this deed or tho lien or charga hercof;.(d) reconvey,
and payable. without wx;n-ngty. ?gl (?r an hl)ﬂll:-‘: of the property. ;I‘hnl rnntm]!x‘zl nt'lw rfggnvcyd-
anco may bo deseribed as the ‘person or persons legally entltled thereto” an
chnrgxhlltlzs' lc%morgr:::'g;seld; ﬁgmﬁﬁ Any ‘l‘#g g&y‘“&‘fﬂh n““ﬁ:&’g"’m:mg?d b%}gg; the hrfccl{nls therein of any matters or fabts shil bo Y onclusive proot of the
3 » s
the samelbegin te hear interest and.also Eo pay premiums on. all jnsurance :{ml {,'é"gi?oofh"m' Trasieo's foca for any of th services Ia thls parsgeaph
olicles upon said property, such payments are to be made_ through the bene. R L .
" a8’ aforesaid. = 'The grantor hereby nuthorizes the benetlclary to Fny 8. As ndditional sceurity, grantor hereby assigns to beneflciary during the
1: nll" taxes, nssessments and othey chnrges lovied or imposed against  continuance of theso trusts all rents, issucs, royalties and profita of the Upm-
safd property:in tho amounts as shown Dy tho’ statements thereof furnished — perty affected b¥ this deed and of any personal proporty located ntil
by the:collector of such:taxcs, assessments  or other charges, and to pay the  grantor shall delault In the pay ! any indebted secured hereby or in
insurante .premiums n the amounts shown on the statements submitted ‘hy  the performance of any agreement hierender, grantor shall have the right to col
the Msurnnce carrlers of iheir representatives, and to eharge sald sums to the  leck all such rents, issues, royaliles and profits earncd prior to detault ns they
principal of the loan or to withdraw the sums which may be required from  lecome duo and pagpable. Upon any default hy the geantor herennder,. the henes
the reserve.nccount, if any, established fot thab. pucpose. Tho grantor agrees  ficlary may ab any time without notice, either In peraon bir agent or by A res
in no event: to Told * the bcncﬂclnlx' responsibla. for. failure to have any Insur: celver to bo appolnted by a. court, and without, regard {o the adequncy. of any
nnee written ‘or for any losa. or: damagoe growing out of n-defect’ n any in:  scourlty for the indclitedness’ hereby secured,” enter upon and tako possession. of
surance policy, and:the bcncflclurt' hereby 18 nuthorized,* in~tho event of any  sald property, or any part theteof, In 1t8 own name suc.for or othcrwise collect
1638, {6 compromise’ and scttle wl 1 nny haurance: company and to ’.Jml any  tho’rents, fasucs and profita, theluding. thoas past duo and’ unpafd, and epply
sueh fnsurance rcceipts upon the obllgatlons secured by this trust deed. In  the aame, leas costa and oxpenses of o cration and collection, Including reason.
computing” the-.amount of the indebtedness for payment and satlstaction in  able attorne 's feos, upon any indebtedness secured hereby, and In such order
full or upon sale or other acquisition of tho property by tho beneficlary attor a8 tho benollciary may determine, / L

u‘i‘*,’xé f"} :
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4. The entering upon and taking possession of sald properiy, the collestion  nouncement at the time fixed 3 the preceding postponement, The truatee ahall
of such rents, {asues and profits or the proceeds of fire and other insurance pol-  dellver to the purchasei his deed In form as required by law, conveying the pro-
icles or mmf»enutlon or awards for any taking or damage of the property, and  perty so sold, but without any covennut or warrsaty, express or implied, The
the application or release thereof, na aloresald, alall not cure or walve any de-  rccitals in tho deed of uny miatters or facls shall be conclusive proof! of the
fault or notice of default hercunder or invalldate any act done pursuant to truthfuloess thereol, Any person, excluding tho trustee but including the grantor
such notlce, : and the bencficlary, may purchase at the sale,

5. The grantor shall notify beneflclary in writing of any sale or con- 9. When the Trustee sells pursuant to (he powers provided herefn, the
tract for sale of the above described proporty and furnish benefielary on & trustee shall apply the’ procecds of tho trustee's eale ns follows: (1) To
form supplled ft with such p 1 4 f e P a8 the expenses o? the sale including the compensation of the trustee, and 8
would ordinarily be required of a new loan applicant and shall pay beneficlary  reasonable charge by the attorney, (2) T'o the obligation secured by the
a $5.00 service charge, trust deed. (s% ‘To all persons having recorded liens subsequent to the

juterests of the trustee in the trust deed as thelr luterests appear i the
6. Time is of the essence of this Instrument and upon default by the order of thelr priority. (4) The surplus, it nn{;) to the grantor of the trust
grantor in' g’uyment of any indebtedness sccured her*b{ or in performance of any  deed or to his succtssor in lnterest entltled such surplus,
agreement hercunder, the bene!l declare all sums sccured hereby fm.
madistely due and Pnyab)e by dellvery to tho trusteo of written notice of default 10, For any resson permitted by law, the beneflclary may from time o
and clection to sell the trust property, which notice trustee shall causs to be  tlme appolnt a suacce: or to any trustee named herein, or to any
duly filed for record, Upon delivery of eald notice of default and election to sell, trustee appolnted hercunder, Upon such appointment and without con.
the beneficlary shall deposit with the trustee this trust deed and all promissory  veyance to the successor trustee, the latter shall be veated with all title, powers
notos and documents evidencing expendltures sccured hereby, whereupon the and dutles conferrcd upon any trusteo hereln named or appolnicd hereunder, Bach
trustees shalt fix the time and place of sale and give notice thereof as then  such (nt t and [} shall be made by written nstrument executed
required by law, by the beneficlary, conmlnlnf; referenco to this trust deed and its place of
record, which, when recorded {n the office of the county clerk or recorder of the
7. After default and any time prior county or couniies in which the propert{ 1s situated, shall be conclusive proot of
' the Trustee's ealo, t il propes ! $ of the rustee,
Tivileged may pay the entire amount then dus uncer this trust deed and
he obligatlons secured thereb{ (including costs and expenses actually Incurred 11, Trustee accepts thls trust when this deed, duly vxecuted and acknow.
In enforclng the terms of the obligation and trustee’s and attorney's fees ledged is made a gublc record, as provided by law. The trustee is not obligated
not exceeding $60.00 each) other than such portlon of the principal a8 would to notl(f' any party hereto of pondlng sale under an other deed of trust or of
not then be due had no default occurred and thereby cure the default. nny actlon or proceeding fn which the grantor, bene ld"{l or trustee shall bo &
il

purty unless such action or proceeding is brought by the trustee.
8. After the lapse of such time as may then be required b( law following

the recordation of sald notice of default and giving of sald notfce of sale, the 12, This deed appiles to, lnures to the beneflt of, and binds all partles
trustee shall sell sald property at the time and place fixed by him in sald notice  hereto, their helrs, legntecs devisees, adminisirators, cxccutors, successors and
of sale, elther as a whole or In negarnte parcels, and in such order as he mn{ ‘de-  assigns. The term “beneflciary” shall mean the lolder and owner, [ncluding
torming, at public auction to the highest bidder for cash, in lawful money of the ledgee, of the note securcd hereby, whether or not named as a beneficlary
United States, payable at the time of sale. Trustes mn{ postpone eale of all or \ereln, In construing this deed and ‘whenever the contoxt so requires, tiio mas-
any portion of eafd property by public announcement &% such time and place of  cullne gender Includes the feminine and/or neuter, and the singulor number fa.
ssle and from time to time thereafter may perstpone the sale by public an- cludes tho plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written.

e evnom. (SEAL) it et sy
STATE OF OREGON l
County'of Klamath s
THI‘S;I‘S"";,LI‘Q CERTIFY that on this.. 12t day of August 19 .66., bolore me, the undarsigned, a
Nq(ci_r'y _P_‘qbli'g:_/ lln,;a'r'{d)\for said county and siate, perscnally appeared the within named
. \ gty \"‘»'.’il HAROLD L, CHESNUT AND._SHIRLEY CHESNUT., hushand _and_wife,
\t'e:';ne‘ Berl‘ox/x,a}'l:y /vk'h_&{';n\‘to bo the identical individual . named in and who oxecuted the foreqoing instrument and acknowledged to me that 1 *
ey .z :c;x;#uled 'lhé:'s’:tame froely and voluntarily for the uses and purposes theroln oxprossad. i

'i}‘lj ,'I'EST‘JN{QBXY 'E-iE‘R_EOF, I have hereunto set my hand and affixed myrnotarial seal the day un/d year last above wrilten. 1 R

Notary Public for On,aécn

My commisslon expirs: J/ / /é /é % ' | "

»

Loan No. .7628. . STATE OF OREGON

County of Klamath
TRUST DEED

S8,

I certify that the within instrument

was recelved for record on the.23jrd

HAROLD L. CHESNUT AND August""" 19.2%,
* (DON'T UBE THIS at ..9225 o'clock ... AM., and recorded

SHIRLEY CHESNUT Ton - REcORDING in book ..on page .8475.

Grantor LADEL IN COUN. . Record of Mortgages of said County.
TO Ties WHERE

FIRST FEDERAL SAVINGS & vased Witness my hand and seal of County
LOAN ASSOCIATION affixed.
Beneflciary

After Recording Relurn To: Dorothy-Rogerg-—— ==
FIRST FEDERAL SAVINGS hy~Rog Gounty Clerk

540 Main St :
Klamath Falls, Oregon By .._O.OE.CO‘UJ ,J[l’ nd))

Deputy

[

'REQUEST FOR:FULL RECONVEYANCE

To be used only when obligations have been pald.

TO: Williom GONOng..oesmssssssses Trustee

The undersigned s the logal owuer and holder of all {ndebtedness secured by the.foregoing trust deed. All sums secured by sald irust deed
have been fully paid cnd satisfled. You hereby are directed, on payment to you of ‘any sums owling o you under the terms of said trust deed or
pursuant fo_statule, 1o cancel all evidences of indebledness secured by said trust deed (which are delivered lo you heréwith together with said
trust deed) and ‘o Teconvey, without warsanly, to the parties designated by the terms of said trust deed the estate now held by you under the
same. ' '

First Federal Savings and Loan Assoclation, Beneficlary
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