and wife\ _'

mortgages to thc STATE OF OREGON, rcprcsenled and; actlng by the Dlrector of Vctcrnns Amﬂrs. pursuunt to ORS 407 030, !hr 1ollow-

bLead real property located in the State of Orcgon and Counly [] o 1ama-th .
-"I.‘r‘actv 46 EXCL‘-PT the Westerly 75 feet YUII‘A GARDEI\S Klematn County, Oregon

ether wl'h thc tenements. heredlmments. rlghts pri lé es, und ap purtenances includlng roads nnd easemenu used ‘In’ connectlon L

1h the: premhes’ electric wiring and: fixtures; furnace nnd heating systcm. water - heaters, .. fucl - storage . réceptacles;’ . plumbing,

v vemﬂaung water and irrigating systems; screens, doors; window shades and -blinds,. shutters:® cabinets; built-ing,: linoleums -and “ floor i’

“coverings. built-in: stoves, ovens, electric sinks, air conditioners,: irefrigerators; freezers; dishwashers: and .all_fixtures now.or. hereafter,
installed .in.or-on: the premises; and any shrubbery,'flora, or timber ' now: growing -or: hercafter .planted ‘or: -growing thereon; and any:
replacements of.any one or more of the foregoing {tems, in whole or in part, all: of whlch are hereby declnrcd to be nppurtcnnm to the
land. and all of th rents, " is! sues and proms o£ the mortgag«.d proper yi

== Dollars

1 pmmlse o pay to the STATE OF OREGON _Th

et omobioetives '?Dollars (s 15 402 71 ) with imcrest 1rom the datc ot !nltlnl disbursement’ by the Stute ot
Oreg n,: at:the rate of. four nercem pe fncipal and intercst to be paid- in lanul money ox the United. Slntes
m. the oﬂlce ot the Dlrector of Vetcruns Atfairs ln Salem. Oregon s follow 3

month e e e ‘the-eaiter, plus “on welf 2 the ad valore ach

{‘successive: year on:the premises described: in -the mortgage, an continui g full'amount of the :rmcipal. lnlerest‘

al;d nc%va?ce’s shall be Iully pald,’ such paymenls to bc appited first.as imcrcst on; the unpaid prlnclpal., he remainder on
e principal,:; o ; . A

The due date of the last paymem shall be on~or before % ;. T st el

in'the event of-transfer of ownership of the premises or.any part. thercn!. to. anyi other than a ?ualiﬂed veter: ;
under:  ORS 407.010 to 407,210 who_ assumes the.l debtedness in-his own right 1 will s.anunuc to be liable:{or payment: and
£ transferred; to 2 person not entit!ed to E‘.,‘a 'x' ore! 1 tnlﬂ the:balane ll dmw interest.as urcscrlbed v.. ORS 4 07 .07
rom date of suchtransfer. E R S

This note is secured b'

4::!ed ;\t“‘

e mortgagor covenants {hat he owns ‘.hc remlses in fec sinnle. has good rlght to mortgage same, ‘that'.the premises. ared {ree’
n

T
trom’ encumbrance, that he.will-warrant and . de: end samne forever against the ms and demands ot all’persors whomsocver and .this
h not ex tngu shed by’ foreclosure, - but: shall - run;with the land : L

Not"io permit the buﬂdimg to become mcunt or unoccupied not to ermit the removal or emohs‘iment o! nny buildings or 1m-' ;
;prov‘eéncnts now: or’ hereafter exisung. to keep: same. in- good repail 0" complete all. construction withi reasonnble time in-
ance-

any_agreement ‘made :between  the 'partles “hereto

Mongagec is authorlzed ‘pay’ all’ feal prop

‘advances to:bear, interest;as rovldcd in, th 1 No

. To keep all buﬂdings ‘unce. ngly intured durlng the term of the mortgagc. agninst lossiby . and s

company:or .companies and in: -stich’ anamount as® shall be satisfactory: to the mortgagee;:to deposn wi(h tho mortgagce all such
policies; with receipts “showingpayment ‘in - +fullwof: all” premiums; all such insurance #hall' be'made; payable to, the mortgagee: if
the” mortgagor ‘fails {0 effect the insurance, ihe mortgagee may.secure the. Insurance and the cost shall be added to-the principal,
deemeéd:a debt’ _dug-and shall;be secured. by " thi: rtgage; - insurance. shnll be kept 4 bty th nortgagor . in:ca: e of . fo
closure until:-the perlod of redemption; expires;

s

-,

i
R




‘Mortgagee shall be cnmlcd (o all compcnsnuon and damnges rccelved under
tarlly relcased same tn be npphcd upon the indebtedness' :

0. To: promptly nouly mortxzn"ec~ in wrm:rb of a transfer of omership of the premiscs or ony part”or lu!erest In snme. nnd to
furnish a.copy. of ‘the Instrument of transfcr o' the mortgagee; -any ‘purchascr shall 'assume  the “indebtedness, and . purchasers’
not entitled 1o & Joan or 44 interest rate under RS 407.010 to 407.210 shall pay interest as prescribed by ORS 407,070 on all pay-
Tmients due-from the date. of transfer; in all.other respects this mortgage shall remain in’ fuli -force and effect;- no instrument:of
i transfer shall be.valid unless same contains u covenant of the grunlee whereby thc grantec assumes the covenants o! t!'i.} mort-
gage nnd ag rees to pay the hdebtedncss seLurcd by same,’ RN .

The mortgngee ma .- at hls option, in case ‘of dclault ot ‘the mortgagor. pcxiorm samc in whole or. in pnrt ond all expendltures mad
in so _doing ‘including t & employment -of ‘an attorney . to-sccure’ compliance with the: terms of the mortgage :or: the, note shall dra

interest at 'the rate’provided in - the note and nlx such expendnures shall be xmmedlntcly repuyable oy e hortgugor mthout dcmand o

and :shall be secured by this'mortgage.

Default:in " any.of the covenants or ogreemcnts herein contalned or the: cxpcndlture of any: portlon of the’ loan for purposes

other than’ those specified jn.the application, except by written permission of the mortgagee: given - before 'the: expenditure 'is

shall cause the entire indcbtednes_s at the opllon ol the mongagee to become lmmtdlately due ond paynble without notlce and thls

: mortgnge subject to foreclosure.

The rnﬂurc of the mo:tgagee to e't ers :;c any opuons hcreln se‘. ko th wul not consmute a walvcr o! nny right arlslng lrom ‘a

breach of the: covenants. -

In cnse foreclosure is comml.nced the mortgngor smu] ba Hublc for (he cost of a tm seeren. n!tomey tees. ond a]l other costs "_

incurred in connection wlth such foreclosure

" . : :
Upon the breach ot nny covenant of: the mortgage the mortgagee shall nave thc rlght !o enter the: premlses, tokc possesslon."
collect the rents, lssues and profits” and. apply same, -less reasonable costs of cullectlun. upon xhe indebledn nnd the mortgagee shou-

hnve the rlght to-the: nppolntmcm of a’ receiver to colleet same,

The covenants and agreements hereln shull extcnd to hnd be blndlng upon thc heirs. cxecutors. admlnlslr tors. successors and‘; ;

assrgns ol the respecuve parlies herelo. e

1t is distinctly understood znd agreed thm. thls mort age is subjcct to the prcvlslons of Artlc :N XI-A uf the oregon Constltutlon, o
ORS 407.010 ‘to_407.210.and 'any . subsequent: amendments thereto -and to all rules and regulations which hnve becn lssued or. mny here- g

aﬁer be lssued by the Director of Vcternns Affairs pursuant to the provlslons of ORS 407.020. . i

RDS:. The mascuune sho!l be deemcd to !nclude the !emlnine. and :he singular the! plurul where such connntouons ‘ore

WO
:nppucable hereln.

STATE OF OREGON,

'¢°““,‘3' o Kiamat:h

‘Bc_tovrc"mc, a Notary. ooiic.~pénsoxidlly appeared the within named . Edward.B.Evans and-Velma. L Evans.
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